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*NEW GENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
LoanNumber:. 0000934084

Asscssor’s: P(tr(_el ur Acwum Number:
4638-000-013+0002 -
Abbreviated Legal D___ascpphgn: LOT 13, THE MEADOW - PHASE I1I

{Include lot, black and plat or secticn, township and range]

Full legal description locat:éq_ Gﬁ'.pﬁ’ge b

4' _ml.Sp_ace Ahove this Line For Recording Datal

c20a26 7 DEED OF TRUST

THIS DEED OF TRUST m mdde ﬂ]lS ~28th day of May , 2003 .

among the Grantor,
SCOTT FRASER , A SINGLE-MAN -

(herein "Borrower"),
FIRST AMERICAN TITLE
s {herein "Trustee"), and the Beneliciary,
NEW CENTURY MORTGAGE CORPORATION:
A , 4 corporalion organized and
existing under the laws of GALIFORNIA A . whose address is
18400 VON KARMAN, SUITE 1000 S IRV!NE CA 92612 (herein "Lender"}.

BORROWER, in consideration of the mdehtedness hcrcm rec,:ted arid the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, lhe toI]owmg described property located in the
County of SKAGIT P s , State of Washington;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A-PART HEREOF.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN Exlsrrus“:'ﬁ§r
TRUST DEED LOAN NOW OF RECORD. <
A.P.N.: 4638-000-013-0002

which has the address of 1227 JUNIPER PLAGE , MouupfvEﬁnﬁu

|Sireet] __..-"IF:i'l_._y} e .. _ .
Washington 98273 (herein "Property Address™), e
[ZIP Code]

TOGETHER with all the improvements now or hercalter erected on the property, dnd all GdbemCI]L‘s
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to, collect
and apply such rents), all of which shall be dermed to be and remain a part of the property ‘covered by tiis
Deed of Trust; and all of the foregoing, ogether with said property {or the leaschold estate if: ths Dced of’"
Trust is on a leasehold) are hereinafier referred to as the "Property;”
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0000934034
““TO SECURE fto Lender the rcpayment of the indebiedness cvidenced by Borrower’s note dated

~“May 28, 2003 and cxtengions and renewals thereof (herein "Note"), in the
< principalsum of U.S. §  28,500.00 , with interest thereon, providing for monthly installments
"ot i)rin"c;ipal and interest, with the balance of the indebitedness, it not sooner paid, duc and payable on
sJune” 1, 2023 ; the payment of all other sums, with interest thereon, advanced in

.;dccordance herewith o protect the scuunty of this Decd of Trust; and the performance of the covenants and
agreementq ol Burrower herein contained.

i Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
Erdm and convey the Property, and that the Property is uncncumbered, except for encumbrances of record.
Borrowcr’ Lovendnta that Borrower warrants and will defend generally the title to the Property against all ¢laims
and demands, sub]{:(,[ to.encumbrances of record.

UNIFGRM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ‘of Principal and Interest. Borrower shall prompty pay when due the principal and
interest indcbiedness evidenced by the Note and late charges as provided in the Note.

2. Funds for 'Faxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on’the day. monthly payments of principal and interest arc payable under the Note, until the
Note is paid in full; a sum (hereln "Funds"} equal 10 one-twelfth of the ycarly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on’ the Property, if any, plus onc-twelfth of yearty premium installments for hazard
insurance, plus one-twelfth-of. yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from:time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such pd)mcnts to the ho]dcr of a prior morigage or deed of trust if such holder is an

institutional Lender,
If Borrower pays Funds to Lender Lhc Funds shall be held in an mstitution the deposits or accounts of

which are insured or guaraniced by.a fcdcral ar state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds w pay.said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and dpplymg the' Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree’ ih writing at the ime of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower; and unless such agreement is made or applicable law
requircs such interest to be paid, Lender shiall ot bé required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, withoat charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

addiuonal security for the sums secured by this Deed of Trust. ..
If the amount of the Funds held by Lender, togetherswith the future monthly installments of Funds

payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance, premiunis and ground rents as they fall due, such
cxeess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held. by-Lender shall not be sufficicnl 1o pay taxes,
asscssments, insurance premiums and ground rents as they-fall. diie, Bortower shall pay to Lender any amount

necessary to make up the deficienc aly in one or more payments as Liendér may: require.
Upon payment in full of all sums secured by this Deed .of Trust, Lender shall promptly refund to

Borrower any Funds held by Lender. If under paragraph 17 hereof the: Pmperty is sold or the Property is
otherwise acquircd by Lender, Lender shall apply, no later than Immedldte[y prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the timé. ot apphcauon as a credit against the sums
secured by this Deed of Trust

3. Application of Payments. Unless applicable law provides nthx,rwlsc all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by:Lender, llrsl in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to mlcrcsl pd_ydble on Lhe Nnte and then to the
principal of the Noie.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bormwcr Shalk pcrinrm all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with-a licn which. has priority over

this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause
1o be paid all laxes, assessments and other charges, fines and impositions dl.ll'lbl.lldble to the, Pr()perty which may
attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any,.*

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or heredil:er érected on the
Property insured against loss by {ire, hazards included within the term "extended Lovcrdge' and such other
hazards as Lender may require and in such amounts and for such periods as Lender may-require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to appmvai by ‘Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereol
shall be in a form acceptable to Lender and shall include a siandard mortgage clause in favor of” andvin.a form
acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thercof, Subject to the terms
of any mortgage, deed of trust or other security agreement with a licn which has priority over 11119 Deed of
Trust.

make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days 1 m

In the event of loss, Borrower shall give prompt notice o0 the insurance carrier and Lender Lender mdy'

the date notice is mailed by Lender to Borrower that the insurance carrier olfers o settle a claim for ingirance = .
benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lender’s option cnhf:r LO--

restoration or repair of the Properly or to the sums secured by this Deed of Trust.
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0000934084
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
) "'evel'opmentq Borrower shall keep the Property in good repair and shall not commit waste or permit
+_impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
“ Trust is on a leaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
___Bgrro_wer shall perform all of Borrower’s abligations under the declaration or covenants creating or goveming
‘the.eondominium or planned unit development, the by-laws and regulations of the condominium or planned
‘unil development, and constituent documents.
¢ 7 Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in th1x Deed of Trust, or if any action or proceeding is commenced which materially alfects Lender’s interest in
the Property, ‘then Lender, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse
such sums,- mpludmg reasonable autorneys’ fees, and lake such action as is nccessary 1o protect Lender’s
interest. If Lender requircd morigage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower bhall pay. the”premiums required to maintain such insurance in etfect until such time as the
requirement for such msurance lerminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. ‘ o

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with inlerest thereon, at the Note rate,

shall become addluenal mdebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender

agree 10 other terms of ‘Paymient; such amounts shall be payable upon notice from Lender o Bomrower
requesting payment thercof: Nethmg Lontamcd in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder.

8. Inspection. Lender mdy mdke or cause to be made rcasonable entries upon and inspections of the
Property, provided that Lender shall g },,klve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s inferest in.the Property.

9. Condemnation. The proceeds.of -any award or claim for damages, direct or consequential, in
conncction with any condemnation "(_)__r-'bgh(':'r taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assignedand ‘shall be.paid to Lender, subject 1o the terms of any mortgage, deed of
trust or other security agreement with a hemw \"v\?hi(,,h'hds priority over this Deed of Trust.

10, Borrower Not Released; Forheamm:e By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums ‘sectired by, this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate t¢ ralease -in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender: Shd.ll not be requircd to commence proceedings against such
successor or refuse to extend time for payment or ‘otherwise modify amortization of the sums secured by this
Dced of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable
faw, shall not be a waiver of or preclude the exercisé of any bucfi"right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements herein contained shall bind, and the rights hereundcr stiall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of pardgraph 16 hereof. Al covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Nole, (a) is co-signing this Deed of Trust only. (o grant-and tonvey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b} is riot.personally liable on the Note or under this
Deed of Trust, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or make any other accommodations with regard to the terms of Lh]s I2eed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower ' or- modliymg lhls Deed of Trust as to that
Borrower’s interest in the Property. e .

12. Notice. Except for any notice required under applicable ldw ' ba glven m another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering.it'or by mailing such notice
by ceriified mail addressed to Borrower at the Property Address or at.such other: address as Borrower may
designale by notice to Lender as provided herein, and (b) any noticc 10 L,under shall: be given by certified mail
lo Lender's address siated herein or to such other address as Leader may demgnate by notice 10 Borrower as
provided hergin. Any notice provided for in this Deed of Trust shall be deemed [0 hdve becn glven to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to thx:, Dcud'ol Trusl shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shiil not limit the applicability
of federal law to this Deed of Trust. [n the event that any provision or clause of this Decd of Trust or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Deed of Trusi or ‘the Note
which can be given effccl without the conflicting provision, and to this cnd the provisions of thls Decd of Trust
and the Note are declared to be sevcrable. As used herein, "costs,” "expenses” and ' auorncys fccs" mclude all
sums to the exient not prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Noic ancl of thls Dced of
Trust at the time of exccution or after recordation hereof. oo _

I5. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower’s obhganons undcr dny“”‘-:.
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into wilh Lender;
Lender, ar Lender’s option, may require Borrower (o execute and deliver to Lender, in a form acici'eptable"’to,ﬁ
Lender, an assignment of any rights, ¢laims or defenses which Borrower may have against parties who, supply
labor, materials or services in connection with improvements made to the Property. A

yaa
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0000934084
“-16, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or
) dny interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
Sy not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
pdyment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
Lenderif exercise is prohibited by federal law as of the date of this Deed of Trust.
; ll Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a*’pério:'d_ of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Decd of Trust. If Borrower fails to pay these sums prior to the expiration of
this‘period, Londer may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower K

NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as [ollows:

17. Acceleration; Rémedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant-or agreemient of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this:Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less’ th.in 10 d:ays from the date the notice is mailed to Borrower, by which such breach
must be cured; dnd’ (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of thie sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less than 120 days in the future. The notice shall further inform Borvower of (i) the right to
reinstate after acceleratioﬁ, {ii) the right to bring a court action to assert the nonexistence of a default or
any other defense of Borrower to-acceleration and foreclosure, and (iii) any other matters required to be
included in such notice by applicable law. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s .option may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by appllcahle law, Lender shall be entitled to collect all reasonable costs and expenses
incarred in pursuing the remedles pmvnded in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees. i

If Lender invokes the power: oi sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regardmg notice of sale and shall glve such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustee, withoiit demand on Borrower, shall sell the Property at ptlbllt
auction to the highest bidder at the time’ ‘and.place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a penod or periods not exceeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale, Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cnmevm;, the Property so sold without any
covenant or warranty, expressed or implied. The recntals in“the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses 0! the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of: tltle ewdence, (b) to all sums secured by this Deed
of Trust; and (¢) the excess, il any, to the person or persons legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s d\’.LB!EI‘d[IOIl of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the right t¢ have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prlOl" to'the-carlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contairied 4n’ ths Decd- of Trust or (i) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sugmis whmb would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contined in this Deed of Trust (c) Bon‘oy_vcr pays all rcasonable
expenses incurrcd by Lender and Trustee in enforcing the covenants arid.ag'r_ﬁgemgnts of Barrower contained
in this Deed of Trust, and in enforcing Lender’s and Trustce’s remedies as proyided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower lakessuch action as Lender may
reasonably require to assurc that the lien of this Deed of Trust, Lender’s interestin;the Property and Borrower’s
obligation 10 pay the sums sccurcd by this Deed of Trust shall continue unimpared. 'Upén stich. payment and
cure by Barrower, this Deed of Trust and the obligations secured hereby shall remain in 1ull furLe and effect as
it no acceleration had occurred. & :

19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As dddmonal security
hereunder, Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shdli prior to
acceleration under paragraph 17 hereof or abandonment of the Properly, have the right to golleut and retam
such rents as they become due and payable. - S

Upon acceleration under paragraph 17 hereof or abandonment ol the Property, Lcnder m person by

agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and. ‘manage the

Property and to collect the rents of the Property including those past due. All rents collected by “Lender-or Lhe"
recgiver shall be applied first w paymcnl of the costs of mdndgcmem of the Property and collccuon of rents; ¢

including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees and;
then o the sums sccured by this Deed of Trust. Lender and the receiver shall be liable to account only for those e

rents actaally received.
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0000934084
: 2. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
0 reumvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured

<" by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to

""th perﬁ;on ot persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.,
¢ 721, Substitute Trustee, In accordance with applicable law, Lender may [rom lime 1o time appoint a
_:suu,esmr frustee to any Trustee appointed hereunder who has ceased o act. Without conveyance of the
‘Propeity, thé-successor trustee shall succeed to all the tile, power and duties conferred upon the Trustee herein
and by applicable law.
© 22. Use of Property, The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower aii:‘c_lul;'éﬁd_é'r___rei]u_e{;;t the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priorily over tiis Deed.bf Trust 1o give Notice to Lender, at Lender’s address set forth on page one
ol this Deed of Trust, 01 d]l) dclault under the superior encumbrance and of any sale or other foreclosure

aclion.
IN WITNESS WHEREOF B()rrowcr has exccuted this Deed of Trust.

/«/ﬁ / )' P o (Seal) (Seal)

SCOTT FRASER ) ' -'-130rr0W6r -Barrower
__{8eal} (Seal)

-__Bﬁrrh}ﬂ"él' -Borrower

*'.B'urrm.sq.cf: L -Barrower

" (Seal) (Seal)

-Borrqwer -Borrower

STATE OF WASHINGTON

‘ o - §8:
On this day personally appedred before me

)(‘(:"H q&’f‘f“aﬂ\_

to me known (o be the individual described in and who cxcc,u[cd the wuhm and foregoing instrument,

and acknowledged that . signed the same as Vi 3 fr{:e and voluntary act and deed,
for the uses and purposes therein mentioned. A
GIVEN undcr my hand and official seal this 9_ o day of \Y\Qyu \ , DT A
\\\\\‘\

',

g W H
o‘“ IO‘#"r, .. m U\»S &"\A (\\k i"\.ir Wi

o QO S . L
~ = 4 2 Notary Pu 11(, n and {or the State of sthmgt 1, remdmg at
: ;:8 -‘:@1@_‘_‘ E‘:e 2 A\ f:("l é,'
4 1 "z, \9 z z My Appu tment Expires on _:,xp\ l‘lf )Lr ( )
L9, it Sy 7 ey
O SIS .
O e DORIS M. HENNING ™~
frvy \\\‘\\ : g;'"'
; 79 W
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EXHIBIT “A"

Lot 1 3THE MEADOW - PHASE I, according to the plat thereof recorded in Volume 16 of
Plats, pages 1 through 7, records of Skagit County, Washington.

SltuatedlnSkaglt County, Washington.
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