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_DEED OF TRUST

DEFINITIONS

Words used in multiple sections ‘of. this":dt)cﬁment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. o

(A) "Security Instrument" means this document, which is dated  May 29th, 2003

together with all Riders to this document. .

(B) "Borrower" is GRANDVIEW NORTH, LLC A WASHINGTON LIMITED
LIABILITY COMPANY

Borrower is the trustor under this Security Instrument :

(C) "Lender" is Washington Federal Savings. Lender is a Ff:(ierallyr Chartered Savings and Loan

Asgociation organized and existing under the laws of The Umted States of America. Lender’s mailing

address is 425 Pike Street, Seattle, Washington 98101 -

Lender is the beneficiary under this Security Instrument:-

(D) "Trustee" is WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated May 29th, 2003

The Note states that Bormower owes Lender :

ONE HUNDRED TWENTY THOUSAND AND NOIOOS

Dollars (U.S. $120,000.00 ) plus interest. Borrower has’ prormsed to pay this debt in regular

Periodic Payments and to pay the debt in full not later than _ June 1st, 2033

(F) "Property" means the property that is described below under the headmg "Transfer of Rights in the

Property".

(G) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument; plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Bonower The following

Riders are to be executed by Borrower [check box as applicable]: .

] Adjustable Rate Rider ] Condominium Rider O Secorrd .Hotﬁ.e Rﬂér
[] Balloon Rider [] Planned Unit Development Rider [ ] Other(s) [spemfy]
Xl 1-4 Family Rider  [X] Addendum to Uniform Deed of Trust

(D "Applicable Law" means all controlling applicable federal, state and local srstutés,'“reguistrbns
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final
non-appealable judicial opintons.

(I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other__

charges that are imposed on Borrower or the Property by a condominium association, homeowners_

association or similar organization. :
{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ongmated‘;'

by check, draft, or similar paper instrument, which is Initiated through an electroni¢ terminal,

Borrower’s Initials

WASHINGTON- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
£ 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
'prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
“pursuant to-Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this’ Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paynients dueé under the Note and this Security Instrument be made in one or more of the following
formis;..as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or _cashler s ‘check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return “any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of time,
Lender shall either apply such funds’or.return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding prmcrpal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Noig.and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments. or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be.applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymerit in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment-is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Pa}rments if, and to the extent that, each
payment can be paid in full. To the extent that any-excess exists after the payment is applied to the full
payment of one or more Periodic Payments, suchexcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds or Mrscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the. day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds'} to provide for payment of amounts
due for: (a) taxes and asscssments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents.on'the Property, if any;
(c) premiums for any and all insurance required by Lender under Section.5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items-are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender ‘may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower,. and’ sdch:du_es fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices-of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive- Bon'ower 5
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such: ‘waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, “the
amounts due for any Escrow Items for which payment of Funds has been waived by’ Lender and,’ if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period “as
Lender may require. Borrower’s obligation to make such payments and to provide reeerpts shall*for all -
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase_
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items: drrectly,: ‘:f'
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise =
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to .

Borrower’s Initials
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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~ " upon notice from Lender to Borrower requesting payment.

#7 7 All insurance policies required by Lender and renewals of such policies shall be subject to
/Lender’s right to disapprove such policies, shall include a standard mortgage clanse, and shall name
. Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
* “and reriewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

“pretuiumis “and remewal motices. If Borrower obtains any form of insurance coverage, not otherwise
required by'Lénder for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

AR the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may__ m_akq ‘proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise__.agxpe.:_in wﬁging, any insurance proceeds, whether or not the underlying insurance was required
by Lender;, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible ahd Lender’s security is not lessened. During such repair and restoration period,
Lender shall have-the’ r1ght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken-promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Apphcab]e Law requires interest t0 be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance“proceeds shall be applied to the sums secured by this Security
Instrument, whether or not: l;hen «due, ‘with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order pr0v1ded for in Section 2.

If Borrower abandons the Property;, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does'not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlea cla;mk then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giver. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Hstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal
residence within 60 days after the execution of thig Securlty Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at: least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall .not.be_ unreasonably withheld, or unless
extenuating ¢ircumstances exist which are beyond Borrowet's, control,

7. Preservation, Maintenance and Protection of: ‘the Property, Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value dii¢ 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ‘of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration‘in-a single ‘payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower § obllgauon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectmns of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall
give Borrower notice at the time of or prior to such an interior inspection spec1fy1ng such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcatlon
process, Borrower or any persons or entities acting at the direction of Borrower or: wlth Borrower’s
knowledge or comsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the;:
Property as Borrower’s principal residence. o

9. Protection of Lender’s Interest in the Property and Rights Under tlus Securlty' B
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Securlty .
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property"
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for__x-

Borrower’s Initials
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

s i R

Skaglt County Audltor
§/20/2003 Page 5 o_f ) 16 3: 34PM )



Wdte:é_;?m““\_ﬁ_,

o9 abeg, n
d £00Z/0g;
10PNy A3unos yfeyg ) |

mﬁmmmmmmm

"UOT)ETTULIY)

o uouenaauea [ons JO JWI} ) ¥ POTLIvIUN 214 Jer) sumnuald aueinsuy 28eSioy Lue Jo punjoa
_=e 941909.1.0] JO/pUB ‘A[[EIN)PWOINE PILUTULIY) FOULMSH] 3FeTLI0 ay) aABl| 0) ‘dounansuy 33881101
.aq; ;o UOYE[[23uR) UTEIQO puR 1sonba1 0] ‘SMSOISIP UIELIAD 2419331 0] IS ) Ipnpour Aewd sjySer

IS ~ME[ IO AUE I0 §66] JO 1PV UONIN0IJ SIOUMCIWCH A1) JIpun due.msu] aded)iioly ap
0] madsa.l P - AuB J1 - sey JOM0LIog SIYSA ) 193]J6 J0uU [[Ia sjuRUNISe qans Auy (q)

' _ III'IJE.I £y 0} IPMOLIOY U J0U 14 £2Y) PUB ‘RUR.IMSU] ISLTLIOJA J0J AM0 [[IM JIM0LI0Y
jumowie aqa 3SEAIIUL JOU [[IM SHDURAIBE Yong *ueoT ai Jo SuLd) Jayjo Aue Jo ‘soueamsuy Aded1IolA
10§ Ked o; pae.xﬁe sm] JAMO0LI0q 1B} SJUNCWE ) J39JJe J0U M SiusmIIHe [ans Any (8)

JIIng
" aatnz.msm;u QAI]d'B‘.}" -PRUIID) SO ST juswoSuelre o) ‘Iainsul aq) o) pred smnmuard oyl Jo ameys
© 10§ 93ueyoxo Ul YSH S, Jaansul aY) JO IBYS € S3NE] JOPUIT JO SEILJE Ue 1Y) sapraoid JuswaaIge yons Jj
*s3550] Suronpsl 10 3811 § JaInsmy aFeFuow o FwiAypour 10 Fuureys 10y 2Fue(dxd W ‘aouRINSU[
s5eS1o 101 s:nuam&ed 8 .Iamo.uoa Jo uoniod e (5B PRZLI2I0RIEYD 2Q WS 10) TOI] SAMIIP By} SIUNOWE
(Aposenpm 10 Apooxp) amsoej ‘Aetn ‘SuroSalo) ) Jo Aue Jo IR AU IO ‘AINUs 190 LUe ‘IaImsmal
Aue ‘IoInsul IoyjouE 910N 3111 ;o Iosepind Aue ‘Iepuo ‘sjuaaISe 2531 Jo INsaI B SY
*(sunmald gowelnsuy a8eSioy w0l pauizqo
spuny apnpour Arut qatqm) alqermmz aaey Aemr 1amsur afeduom 2 jem spuny Jo somos Aue Suisn
suswAied ayem o ramsur aeSuour a armbar Aew sjuswaarde 9say ], “SjUsWISe 983} 0) (saned 10)
fred xoyo oy pue sty 2FeSuronr oY) 0) A1010B]SIIES AIE ey} SUONIPUOC PUR SULIY) UO 3re sjuswsaife
283 L "$9$SO J0Npal IO “JSILI19Y) &}IPOH.I 10 2meys 181 srued JSUI0 I SIUSWIS2ISE OJul 19109 Kews
PUE “OLUT) 0) SWT) WOIJ 2I05-GF aou;emsut [ans [fe Uo YSUI [10) I1a1) MENRA SI2INsUI afeSiIop
*90UeInsuy
aSeSuow a1 o) Aued e jou ST .Lamonog paelﬁ'?. se meor] o) Aedar 10u soop Jomowxog JI Inout Aewt u
$9S50] UTeLIa0 JOJ (310N 31 saseynd teqy ‘Anga Aue 10) Iapuo| sesInquuial aoueInsuy aFeSuop
“310N 91 ur papraoid arer o 18 1sa.19;u1 Aed 01 uoueﬁuqo $,Jam0II0g §1921Je (] UOIRS SN ur SulpoN
“meT a[qeorddy Aq paxmbar sT TONRURLLYY [TUN JO UOKEUIIIS) Yons Iof Surpraod Jopuy] pue 1amoiiog
T9M)3q JUAOI30ITe UM AUB M 30UEPIOIIE. 1l $pus sowensu] 93eTUOpy Io] JuswaImbal § I3pua]
[HUN ‘3AI3521 $SO] SGEPUNJAI-UOU B 3pIA0id 0110  #10aJ)5 UI ddupinsu] 3§eSuopy ururewr o) pannbar
sumpuraad 2y Led [[eys ramonog ‘aoueInsuy afeduop 10] smnmuard ag plemo) siemAied pajeufisap
Areredas axewr 01 ponmbaz sem Jomolrog PuE UBCT Ay SUR{EWI JO UOLIPUOD B St douensu] dFediiow
panmbay apua J1 reouweinsu] 2Fedro Joy swnnuaid ot pmmm syuowAed pajendisap Ardieredas samnbar
15pUST pUE ‘paureIqo ST ‘Ofqe[izAt Sa0daq urede Jopuy £q paroafes Jomsur ue Aq popraoid (saxmbar
Japuy] Jeq) poutad oy3 Ioj pue Junowe Sy UI) 98919&00 souernsu] S8eFUOW J1 swewiAed 2AI9SAI $SO]
axmbar 15500 OU WED 19pUATT "9AIasAI SSO B ONS uo SBumures 1o 1sa1s)ar Aue Jomowiog Aed 01 parmbax
3q 10U [[eys Jopus pue ‘[ny ul pred Arewmn st UBCT: ay) 18108 o) FUIPURISYIIMIOU ‘S]qepuniaI-uou
aq [[RUS 9AI83I $SO] YINS ‘doueInsuy HFeFLION JO NST] UT JAIILII SSO[" 3[qEpUNJaI-UoY € Se syuawiAed asaq
urejol pue asn 9danor [[Im 0P ‘199]I9 WI 3q 01 PISLID IFLISAOS: QOUBINST 3T USYM NP 21om 1er))
siuawAed pajeudisap Ajoreredas a1 Jo Junoure o) Japua] o) Aed o) INUNUOS [[eYS JOMOLIOF ‘BIqR[TRAR 10U
§1 9819402 20uEInsuy HFeTUON 1wapEAInba A[Teniuelsqns Jj mpuaq Ag: pame[as Iomsuy afeduow areuIye
e woy ‘apye w Arsnotadid souessu] 2FeSuopy 21 Jo Jomoriog- 0} 1800 a1 01 JuseAmbe A[ENIERISqNS
1500 ® 18 “09)s wr A[snotasrd souwmsul ofefuop o o) jusreamnbs Arenmeisqns 95eI9A00 URIQO
01 paxmbar sumaid oyy Led [(eys Iamotrog ‘aowernsuy a3eSuojy 303 mnnm;ajd oy} premo] symowied
pareudisap Afajeredas a¥ew 0] pannbal sem Iamo1I0g pue FOURITSUT t;{oﬁs papraoxd Arsnorasid 1ey; sansur
s3eS1I0W SY) WOIJ SJQR[IEAT 39 07 535EID 13puY] Aq parmbol aSeIsac) soueInSU], aﬁﬂﬁuow ) ‘uoseal
Aue 10] ‘3 "109yje ur ooueInsu] afeS1Io 91 urejuTem 01 parmbalx sumtma.ld . Aed_[{eqs IamolIog ‘UeCT
a1p Suryew jo uonpuod € se duwemsu] 3Fefuwop panmbar 1spuay Jp aauumsul ageditoly 01
‘SunuA ur 103101t 9yl 01 590138 I9pUST SSA[UN
a81our jou f[eys opn 99 A1 pue ploysses oy ‘Kradord ayp 01 apm 9] sa’.uﬁb:re Iamoliog JI "asesf a1
Jo suotstaoxd aq; [ yna A[dmoo [eys Iamolliog ‘pPlolasea] € Uo sI maum.nsul A‘mmsg st g1
P “JauAed
Sunsanbar 1amoniog 01 I5pua woIf adnou vodn ‘Isaroiur yons MiIm ‘apqeAed aq [[vqs ptm msumsmqsrp
30 31ep 91 WOy 21e1 SION AU 18 1SIIMUL 123q [[RYS SIUNOWE IS, “JUSWMISU] AINISG: s Aq parnoas
13M01I0 JO 1G2p [eUCTIPPR 3W1032q [[BYS § UONIAG SIY) JAPUN JIPuI] Aq PISINGSIP STUNOUIE: Auy .
‘6 UOI199 ST I9PUN PIZLIOINE SUHOTIOE ¢ 10 Aue Surye) 10U 10f .&uuqeq on-sInoul
J5pusy Jey paarde st [ ‘0s op ©) UONRTI[qo 10 AP AUe IOPUR JOU SI PUE OS OP 0] JAEY 10U S0P ISPU]
‘6 UONoag SI 13pUN UONJE 3Nel ABWI ISPUST USNOWIY "J§O 10 UO PAUIN) SSHHNN JARY PUE ‘SUOHIPIOD,
snoIafuep 10 SUONEIOA 3P0d 10 10 SuIping JjeunUld ‘sadid WOy J91Em TRID ‘SMOPUIA. PUB. SIOOP

dn preoq 10 aoerdar ‘s3j00] ABueyd ‘sitedar ayewr o) Apadorg o) SuLAUS ‘0) PAIRUL] JOU ST ING 8D e

Kuadorg a1 Suimoesg Swpoooord Anjdnnqueq & ur vomsed paingas sjr SUIpNAUT “JUSUINIISU] UAII.IIYIOQS_-.-‘
st Japun siySu Jospme Auadord oy ux 1saxvqur sir joot0id o) s39] | sAswione sqeucseas Furfed (D)

pue ‘unos w Suuresdde (q) “usumnsuy A)nag sy 1940 K1iopd SEY GOTGM UOT[ B Aq paIndss sums Aug | o -

Suided () :0) payun 10U 1€ Jnq ‘APH[OUT U suonde S, Japua] ‘Ansdoig sy Suuredar Jo/pue Suunody
pue ‘Auadold sy Jo sujea oyl Sulssasse Jo/pue Surdjoid SUIPNOUT ‘JUSWINISU] AL ST I9pUn SJYSLI.- .
pue Auadoig sy ur 1521y 8, 1opusT 103101d o srerrdordde 10 o[qeuoseal st 1aAsreym J0] Aed pue op Aew
Iapuay umq ‘Kuadoig 1) PIVOPURGR SRY IdMOKI0Y (D) J0 (SUDIENSAT JO SME] 32I0JUS 0] JO JUNUILIISU]

Anmoag sip 1aa0 Luoud urele Aell YOIYM US| B JO JUSWOIONUS JOJ ‘AIMISLI0] 10 UOHBUWIIPUOD



050 200 269033-7

I 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
o :asmgned to and shall be paid to Lender.

' If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of’ Lhe Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
:'Durlngh such-repair and restoration period, Lender shall have the right to hold such Miscellaneous
‘Proceeds until ‘Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender s satisfaction, prowded that such inspection shall be undertaken promptly. Lender
may. pay for the.repairs and restoration in a single disbursement or in a series of progress payments as the
work, is completed Unless an agreement is made in writing or Applicable Law requires interest to be
paid on..such MlscelIaneous Proceeds, Lender shall not be required to pay Borrower amy interest or
earnings on.such-Miscellaneous Proceeds. If the restoration or repalr is pot economically feasible or
Lender’s security. would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument whether or not then due, with the excess, if any, paid to Borrower. Such

Miscellaneous Proceeds shall-be applied in the order provided for in Section 2.

In the event.of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be-applied t to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to B_errower

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount. «of the: sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security.. Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following" fractlon (a) the total amount of the sums secured immediately before the
partial taking, destruction, or logs 'in value divided by (b) the fair market value of the Property
immediately before the partial takmg, destrucuon or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taklng, destructlon or loss in value of the Property in which the fair
market value of the Property immediately, ‘before the: partial taking, destruction, or loss in value is less
than the amount of the sums secured 1mn_;ed__1ately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whéther or not then due. "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. A

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or. other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
defanlt and, if acceleration has occurred, reinstate as provided in Sectiori 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s ]udgment precludeés-forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights undér this Security Instrument.
The proceeds of any award or claim for damages that are attributable to the 1mpa1rment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. - '

All Miscellaneous Proceeds that are not applied to restoration: or rep:sur of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensmn «of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be-required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend trme fer payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ‘of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of paymints from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount. then due shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower o
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”):: (a) is” .
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interesi-in the.
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums ‘& .7~ -
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to. ..~ .7
extend, modify, forbear or make any accommodations with regard to the terms of this Secunty s

Instrument or the Note without the co-signer’s consent.
Borrower’s Initials
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“.19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

: Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
. ‘prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“.in this. Seturity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
co_ndltlons gre that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Secirity Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in: one or.more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an mstltutron whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds. Transfer Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain -fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;. Change of Loan Servicer; Notice of Grievance. The Note or a partial

interest in the Note (together ‘with this Secunty Instrumenit) can be sold one or more times without prior
notice to Borrower. A sale might résult in a change in the entity {known as the "Loan Servicer”) that
coliects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note;-this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given ‘written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with-a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan’ Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will-remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. : :
Neither Borrower nor Lender may commence, ]orn “or-be joined to any judicial action (as either
an individual litigant or the member of a class) that-arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of 'such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of thzs paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and .the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the’ notrce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes. by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum: products toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or forrnaldehyde and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (c) "Environmental Cleanup includes
any response action, remedial action, or removal action, as defined in Env1romnental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or, otherw1se trlgger
Environmental Cleanup . :

Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the, Propeny Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in-violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, dueto the presencc,
use, or release of a Hazardous Substance, creates a condition that adversely affects the' value ‘of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal . -
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). . G

Borrower’s Initials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ﬁSecunty: Instrument and in any Rider executed by Borrower and recorded with it.

GRANDVIEW NORTH LLC

~

SCOTT T WAMMACK , MANAGER

[Space Belo'\%f,.ffhis Line for Acknowledgment)

STATE OF )
)ss.
COUNTY OF ¥ :

I certify that I know or have satlsfactor’_s,P ev;dertce that

[Namie(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s). acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (hlsfher/thelr) free and voluntary act for the uses and purposes
mentioned in the instrument. A ;o

Dated:
(Slgnature)
(Seal or Stamp) Notary Public in and for the State of ,

residing at L _
My commission Ei(pires""

STATE OF WASHINGTON }

} ss.
COUNTY OF SKAGIT )

[ certify that I know or have satisfactory evidence that
SCOTT T WAMMACK

{Name(s} of person(s}]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the 1nstrument and
acknowledged it as the MANAGER :

(Type of Authority, e.g., Officer, Trustee}

of GRANDVIEW NORTH,. LILC
(Name of the Party on Behalf of Whom the Instrument was Executed)

10 be the free and voluntary act of such party for theis and purposes mentioned in the instriimént..

..

(Signature) P N
Notary Public in and for the State of _Washington ', ¢
residing at _Hpeent Verior—
My commission expires _ 25 ~/5— 2ed 7

i B
T

Skagit County Auditor
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ADDENDUM TO UNIFORM DEED OF TRUST

e :]:D_dte_;-' May 29th, 2003

Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and
between

GRANDVIEW NORTH, LLC, A WASHINGTON LIMITED

LIABILITY COMPANY

as :Gran_toff]_iofr_o*jver; WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

as Tfostee;"'énd"WA_SHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternative covenants stated below which refer to occupancy of the Property by the
Borrower, and only one alternative shall be a part of this Addendum, Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding-the pal_'_agraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender s loan commltment

D Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by subsotutlng the followmg language:

"Borrower shall occupy, estabhsh and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and-in’its sole discretion; provided, however, that if the loan
evidenced by the Security ]nstrument is a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Bérrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s principal residence within sixty (60) days afier receipt of Certificate
of Occupancy, or similar official ‘document, from the applicable governmental authority, unless
Lender in its discretion agrees in writing to waive any governmental requirement, Borrower
acknowledges that Uniform Covenant ‘6._,"as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall’ default on the terms of occupancy as
stated above, Lender may elect, at its option and: notWith'standing any other terms of the Security
Instrument to the contrary, any of the following rémedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the ioan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may théreafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non-Occupancy Noté Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
immediately due and payable, including but not limited to (i) having Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and-(ib), havmg Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non-Owner-Oecupled Loan’ on the
Property as of the date of the Note and Security Instrument.” #

E] Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Secunty Instrument
is deleted.

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanced or loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other writing ev1dencmg

the future advance or loan specifically states that it is secured by this Security Instrument; or 2) fh_éi .
advance, including costs and expenses incurred by Lender, is made pursuant to “this Security~

Instrument or any other documents executed by Borrower evidencing, securing, or relating to-the .-
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent 10 . -
this Security Instrument (this Security Instrument, the Note and such other documents, including’ =~ .
any construction loan, land loan or other loan agreement, are hereinafter collectively referred" to""as T
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless

otherwise specified in the Loan Documents or agreed to in writing.
Borrower's Initials

(Page I of 3)

.

Skagit County Auditor

5/30/2003 Page 12 of

16 3:34PM



dess 9l o gy ab‘e » 80;;;(;'(;?9 - :
10Upny Ajunon uBeyg (£ fo 7 28n4)

,__immmmummmmz

A "910N 2Y) JO SULIS) 1) [PIM 9OURPIONE M Iqeied

"'aq mzqs plm 2181 210N 13 1B ISQIONUI Jeaq [[ELs pue JSWNISE] AILNoag ST AQ PaInods IamoLiog Jo
193p [euomppe AUI0D3Y [[EYS 1T USY) ‘UBO] 31} O} pSppPe ST a8reyo o) J 'Ueo] 31 Jo 3oueeq fediourd
Sururetual Syp 0) S8IBYD S JO JWNOUR ) PPE IO oMU UMMLA 1o 1d103x Jo skep O] WEHIM
afren. Stissooosd wowided sy Aed 0) 19momrog armbar soyme ‘uondo s Jopud e ‘AR 1IpuI
pue Sunm ur JIOTR9[@ SIY) JO JOMOIIOF IOl [[BYS JOpUaT [ Ul djqeied pue onp aq uaq)
[reys aﬁmt[a SIY1 JUIAD YOIYM T Jamorrog woly a8rend Suissadord juawided (((z$) refiop parpuny
0] AU PUETUAD PUE 91e)suTal Avilt Iopua| uay ‘uondo Aeg Z- Y] AJCUIULIS) 0) ‘aurn AU u ‘S109[9
Iomol1og Ju2A3:3) U Jo ‘U] 8y} JO juswied Sy 10J I9PUST O J[B[IBABUN SIWI00q ASIMIAYIO
10 PISO[D ST JTNOJPE Yueq, &e({ Z-H 8 Jomol1og Ji JO *anp uaym Jusmiied v 13400 0] SPUNJ JUSIOIINSII
SeY JUnodoe Yueq Aed Z-1 S, 1omo1iog ‘amn Aue 1e J1 “1samoH Sursod e [y ut ajqeded pue anp
ISIMIANIO ST Yorgam 2Feyo durssaooxd yswded (OOZ$) IRIIOP POIPUNY OM] 31 J3J2p ATireIoduna) [[eys
IpUST U ‘ULO] Sy jo_.ub;_ldéam am 1e uondo L Z-H oY $199[3 Jamowieq J uondo feg Z-q4 'd

: : ; "1J9B3Iq 10 J[NEJIP [ons
10] me] 2[qeordde pmz IHQIHTIJISIII Kumoss 911 £q PAMO][E SIPAUIAI [[E pue AU 0) Iapua| Suipnus
£qazo “qusumnsu] AILNSPS ST O [oRalq 10 JNEJOP € ANINSUCD [[BYS JUN02DY JO TUNTUIISSy
29 JUAWARIZY URO uouoﬁ._nmoa a1 10 Iamo1rog Aq goealq 10 3nejop Aue pue “uoumnsuy LILmoes
st Jo ued v oq pue ur a5uaIajar £q parelodiodur 9q [[eYs WNPUSPPY PUB JUSWNNSU] AILINOAS
st s Suoe Iamorrog Aq.peuSis wnosoy Jo NpumSssy % JUSwedISy O UONONXSUC)
al) uay) “(,UBO[ UONINLIISUOD UIOISNY; “)"Xj,;admd oY} U0 SUI[[oMp [RNUIPISAI B [JPORIAL I0 1ONIISUOD
0] Suueury jusueunad sa.maas""jﬁaumilsﬁl_;'=}(111nass SI) JE SURGT] UOTPINISUGD) wolsn), g

"JUSLUNIISU] Kmnoos suu Jo 1{ne;9p U1 3q 0] PAVSIAP 3q [[BYS Jamollog vodnazoym

¢, 3A19591 aanedou, ® se juswAded o) z{[dde 10 _1e0[ Y1 Jo oueeq [edound sy 01 98e19A00 NS
Jo 1800 ap azifended 1aypia ‘Surop os m ‘pue smam:moxdmt Auadord o) 107 a3e13A02 20URINSUL
pooyj ,308ld PadI0j, UMEIqO O) PANILIUA oq Heys 10pua] ‘spung pres jo wred se souemsur pooyy 3y 10§
fed A1IeIInoa 10U $30p JamolIog JT pus ‘swinmuaid S0URINSUT POOT) 10§ (SIALISAI) , SWISY] MOIIsH,
‘uonemgax pue me| [e1apaj Aq pazLIoyINg JUINXS SY) O] PUE g JUBUAACY) ISPUN PIULSP SPUN] T JO
wred se ‘3091100 01 PONINIUS 99 [[RYS I9PUST pur ‘asuad¥d s Jomonog 18 Auadold a1 Jo sjuowaaosduy
) 10} POUIBIUIEW 3 SOUBINSUT POO[] drenbape 1eY) ‘UOIRUMLLINAD (NS JO IOMOLIOE 01 010U
uodn ‘axmbar [[ia Iapud| ‘Aladord a1 10 J[qe[TEAR: ST JOUBINSUI POO[] JUSIXI 3y} 0} U} ‘(VHAS)
¥31y prezey poolq [erasdg & urpm 9q o] ‘Aousfe I0ss300ns S 10 (VNG Aouafy yuawaSeuey
Kouadiowry [eIAped 91 Aq PAUTILIAAD 2Q URO[ SH Eut.mp IQAQ Huqs 1o mou §1 L&iradorg 2 g1,

ISIUBUAA0D 10 $10317¢ YoIym 28enTue] Eugmo[{og :;ql ppa_f 0; SE OS PINJIPOUL 31 ¢ PUR §
SIMBUSACY) ULIOJTU[]  "S€IY PIBZBH PooLy [ewads ur &u'a__dq.ld ;gg’qauu.msul poolq Lioyepuepy

= . 3UELIATOII
10 3583731 0] 95) 5,998} IJQRUOSEII PUR §)500 ToNep1osa1 Lue Led {[lzqs suosmd Io uosmd ng i
01 papnu A[[e39] suosiad 10 uosiad 2 01 AueLiem MO AIadolg am ;{az\uoaeu 10 35321 [[eys
SOISTLLL, "99ISTIL, O JUAWNISU] AIINOAS SIY) Aq paindes 1qap SUWOUAPIAY SAI0U 6. PUE JUAWNNSU]
Aumaag st Jspusuns [eys pue Auadold ag) £9AU03I J0 ases[a1 0] -9sni] Jsanbal eys wpuy
WRWILNST] AN SUP AQ PAINDDS SWms [re Jo wowAed vody -20UBA2AT0INY JO 3SBIPY ‘€7,

:SMO][O] B pe:;;; 61‘ p;sp_:\ai' :sg_:;uaumnsul
Amdag [ JO £7 WEBUAAC) ULIOUMN)-UON ‘[N W ueo| Jo mam&s&'..._.m;v aa‘tg__gﬁgmoaau D

o CT JUBLIIAGY) uuo;xun—uoN pue 61 meuam;)
ULIOJIU) U1 10} POprAOId $B S3O1I0U UTELS0 0) JUSWSONUS 10 JUNUSRISUIAI JO WBU a3y 10U
[[eys Iamoliog 31 ‘1omorrog Aq [oesIq IO Jnejep AUB 10] 2INSO[OI0J TRIOrpnf JO TUSUOTSUILIOD
Aq JooWINIISTU] AIUNAOS 9Y1 JIRIS[R00R 0] 510970 ‘Uondo UMO SIT e “JOPUIT J1 JUSWOLST] ﬁumaeg'.,
SUpl JO 7T WERUIAQD) WLIOJIUN-UON PUR g1 JUBUIACY wuOJIU[) JO uclsiaoid Aue ﬁmptmlsmtmou

‘310JaIaY ], "2INSO[02I0] [R1IPNf JO A3 ) Ul Jomoniog Sumoajoad mondirapar jo S L10imers ¢,

SBT[ IOMOLIOF oY) PUE “I[NJIP JO JUIAS AY) U] S[eS JO Jomod $31 19pUN AINSO[I0] [RIIpni-uoy $105[3
IBpUT N SIS JUASEISUI PUB 070U UTRLID JO JISMOLIOY [TBAB 0) PAPUAUL I8 77 m'euagw;)_, S
TLIOJTU)-ION PUE T JUBUIAOD) ULIOJIII[} JO SUOIPUOD PUE SWLID) SY) JeY] SISPI[MOuyoe JomoLiog, - .

:M0[9q A[STRIPSUIWI ()I0] 19§ TUSIXA S} 0 ZT JURUSAO)) WIOJIU()-UON

PUB ] TUBUIAOY) WIOJIU[) JO SWLIAL 9yl AJTpowl [[eys oiga ‘afendue] Surmofjo] aq) Jo uonippe 2l -

AQ popuMme dIe JUSIIANSU] AIINDAG ) JO 77 JURUOACY) WLOJIIN)-UON DPUE G JUBUIACY) ULIOITU[()
"3INS0[10] [EDIPNI PUB UONEIR[20V Jo 3Ry s, opua| g .



G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
: 5 and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

' ---*“"Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed
5 of trust. or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
Lende__r 5 interest. This insurance may, but need not, also protect borrower’s interest. If the
. “_collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower
%, makes or-any.claim made against Borrower. Borrower may later cancel this coverage by providing
‘evidence that it has obtained property coverage elsewhere.

Borrower-is: responsible for the cost of any insurance purchased by Lender. The cost of this
insurance may-be.added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the prmr coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may not satisfy any need for property damage coverage or any mandatory
liability insurarice reqmrements imposed by applicable law.

H. Late Charges and Other FE$ Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related (o any payments under the
Note, or add the amount-of any. such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this Secunty ‘Instrument and shall bear interest at the Note rate and shall be
payable in accordance with:the terms of the Note.

1. Assignment of the Loan. If Lender transférs its interest in or a right to receive loan payments
under the Note secured by the Security-Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender and ‘without advance notice to Borrower, and Lender may make
and record any instrument, without s1gnature of Borrower, which may be necessary to give record
notice of such cancellation. E

GRANDVIEW NORTH LLC

SCOTT T WAMMACK , MANAGER"
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1= 4 FAMILY RIDER is made on May 29th, 2003 , and s
moorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the _"..Sécurity_ Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s. Note to* WASHINGTON FEDERAL SAVINGS (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

o 439 KLINGER ST SEDRO WOOLLEY, WA 98284
[Property Address]
1 - 4 FAMILY. COVENANT 8. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances
and goods of every nature whatsoever now 'or hereatter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparafus; ‘plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on'a leasehold) are. referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification; urless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordmances, regulauons and requirements of any
governmental body applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federa] law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wnthout Lender’s prior written
permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5. .
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenam 19 is deleted.
F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherw1_se agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the ‘Property-is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.. -
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the” Property Up0n the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION '

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and. re_venues=
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Boirower ™

authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property

shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddia Mac Uniform Instrument  Form 3170
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