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‘Returi Address:

WELLS FARGO FINANCIAL
4152-MERIOIAN ST STE 113
BELLINGHAM, W& 98226

Document Title: DEED OFTRUST

Reference Number(s): '1:.08_8:'?-._{1 —PS

Grantor(s): DAVID BISHOP EMILY BISHOP, HUSBAND & WIFE

Trustes: L AND TITLE COMPANY-"(J:'F*S"KAGIT COUNTY

Beneficiary: HELLS FARGO, FINANCIAL HASHINGTUN 1, INC.

Legal Description, if abbrewated full legal description is located on the reverse:

LOT 8,"CONN-LIND ADDITION “AS PEH PLAT RECORDED IN VOLUME 7 OF PLATS,

PAGE 25, RECORDS OF SKAGIT. GOUNTY, "WASHINGTON.
Situate in the County of Skag:.t, State of Wash. LAND THTLE COMPANY OF SKAGIT COUNTY

Tax # 3883-000-008-0007 . 106814-PS
sttuated in the County of SKAGIT - . State of Washington.
Assessor’s Property Tax Parcel Account Number’_(s):xg's34—[)(}0—0(]8-0[)07

THIS DEED OF TRUST, made this 20TH - day of MAY 2003 . betwsen
DAVID BISHOP AND EMILY BISHOP, HUSBAND AND- WIFE . Grantor
whose address is C/0 WFF 4152 MERIDIAN ST STE 113 BELLINEHAM Wa_9B276 :
LAND TITLE COMPANY OF SKAGIT COUNTY . Trustee
whose address is ! EAST GEORGE HOPPER ROAD BUBLIQE QN_.EA 98233 .
KELLS FARGO FINANCTIAL WASHINGTON 1, INC : . Bensficiary,

whose address is 4152 MERIDJIAN ST STE 113 BEL [ INGHAM:* WA BB??G )
for the purposs of securing performance of each agreement ofgran_tor herem ‘contained, and payment of the sum
of EIFTEEN THOUSAND ETGHT HUNDEED SEVEN ANO 42/100%x - :Dollars ($10.807,47 )
with interest, in accordance with the terms of a promissory note Qf evan date hereW|th payable t¢ Baneficiary or
otder, and made by Grantor, - i

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee - iH Trlist, with power of sale, the above
described real property in SKAGIT County, Washington which raal prr.‘bperty is not used principally
for agricultural or farming purposes, together with all the tenements, hsradttaments ahd appurtenances now or
hereaftar thersunto belonging or in any wise appertaining, and the rents, |ssues and proflts thereof

To protect the security of this Deed of Trust, Grantor covenants and agrees:.

1. To keep the property in good condition and repair, to permit no waste thereof 1o complete any building,
structure or improvement being built or about to be built thereon: to restore promptiy any bdilding, structure or
improvemeit thereon which may be damagad or destroyed; or to comply with aII Iaws ordmances regulations,
covenants, conditions and restrictions affecting the property. :

2. To pay before delinquent all lawful taxes and assessments upon the property. t_o keep the property free and
clear of all other chargss, liens or encumbrancas impairing the sacurity of this Deed of Trust, _ =

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against
loss by fire or other hazards in an amount not less than the total debt secured by this Deéd of Trust. All policies
shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have:tbss payable
first to the Beneficiary as its interest may appear and then to the Grantor. The amount collscted "'under any
insurance policy may be applied upon any indebtedness hereby secured in such order as the:Berieficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings.to foréclese this
Deed of Trust or cure or waive any default or notice of default or invalidate any act dene pursuant to’ sush notice.
In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at
the foreclosure sals. k,

4. To defend any action or proceeding purporting to affect the security hereof or the rlghts OF. powers ofh.“'j-
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attornays fess.in a 7
reasonable amount in any such action or procesding, and in any suit brought by Beneficiary to fareclose thls Daad 3
of Trust. ;

5. To pay all costs, faes and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trustee’s and attorney's fees actually mcurred as’ o
provided by statute.

6. Should Grantor fail to pay when due any taxes, assessmsnts, insurance premiums, lisns, encumbrances or
other charges against the property hersinabove described, Beneficiary may pay the same and the amount so paid, -
with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the debt .~
securad in this Deed of Trust. :
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& 7 Not to sell, convey or otherwise transfer the property or any portion thersof without Baneficiary's written
copsant and any such sale, conveyance, or transfer without Beneficiary’s written conssnt shall be a default under
tha terms hereof.

AT IS MUTUALLY AGREED THAT:

1. I the evert any portion of the property is taken or damaged in an eminent domain proceeding. the entire
amount of the award or such portion thereof as may bhe necessary to fully satisfy the obligation secured heraby,
shall e paid to Beneﬁcnary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date. Beneficiary does not waive its right ta
require prompt payment when due of all other sums so sscured or to declare for failure to so pay.

3. The Trustes’shail reconvey all or any part of the property covered by this Deed of Trust to the person entitied
thereto, on writter.request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and
written request for recenveyance made by the Beneficiary or the person antitled thereto.

4. As additional security; Grantor heraby gives to and confers upon Beneficiary the right. power and authorlty
during the continuance,of these Trusts, to collect the rents, issuss and profits of said property, reserving unto
Grantor the right, prior_ to any“default by Grantor in payment of any indebtedness secured hereby or in
performance of any-agréement hersunder. to collect and retein such rents, issues and proflts as they become due
and payable Upon any such default’: Beneficiary may at any time without notice, either in person, by agent, orby a
recsiver to be appointed by’a c&urt’” and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of said property or any part thersof, in his own name suse for or
otherwise collect such rents’ issuss-and. profits, including those past due and unpald and apply the same, less
costs and expenses of operation’ “and. collection. including reasonable attorney's fses, upon any indebtedness
secured hereby, and in such order as Banefmlarv may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thersof as aferesaid, shall not cure or
waive any default or notice of default hsreundar or invalidate any act done pursuant to such notice,

5. Upon default by Granter in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums’securad Hereby shall immediately become due and payable at the option of
the Beneficiary. In such event and Upon written request of Beneficiary, Trustee shall sell the trust property. ih
accordance with the Deed of Trust Act of. the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid at-Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: {1) to the expense of the sale, ingluding a-réasonable Trustee's fee and attorney's fee; (2} to the chligation
sscuted by this Deed of Trust; (3} the surplusif any, shall be distributed to the persons entitled thereto or may be
deposited {less clerk’s filing fes) with the clerk 6fthe superior court of the county in which sale takes place.

8. Trustee shall deliver to the purchaser at the sale.of its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor had-or had the powsr to convey at the time of his execution
of this Deed of Trust, and such as he may havé acquiréd thereafter. Trustee's deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recitat
shall be prima facie evidence of such compliance and concluswe evidence thereof in favor of bona fide purchasers
and encumbrances for value.

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Benseficiary may cause this Deed of Trust to'be foreclosed as a mortgage.

8. In the event of the death, incapacity, disability or remgnatlo_n of-._Tr;_ustae, Beneficiary may appeint in writing a
successor trustes, and upon the recording of such appointment in the 'mortgage records of the county in which
this Deed of Trust is recorded, the successor shall be vesied:-with all powers of the original trustee. The trustee is
not obligated to notify any party hereto of pending sals_uinder any:other Deed of Trust or of any action or
proceeding in which Grantor, Trustee or Beneficiary shatl be" ] party uniess such action or proceeding is brought by
the Trustes, .

9. This Deed of Trust applies to, inures to the benefit of, and is blndlng not only on the parties hereto, but on
their heirs, devisees, legatees, inistrators, executors, successors and assigns. The term Beneficiary shall mean

he ngt )— hereby, whether or not named as Beneftc:ary herain.
1 =27

} !
STATE OF WASHINGTON }
) } ss.
COUNTY OF SKAGTT }

On this day personally appeared before me DAY % WUJV %\':H['P
individual described in and who executed the W|th|
THEY

and deed, for the usels a
GIVEN under my hand

Notary Public in and for the Stat

REQUES OR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO TRUSTEE:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the Wlthm__"‘";_

Deed of Trust and said nots, together with other indebtedness secured by said Deed of Trust, has been-fully paid

and satlsfle.d and you are hereby requested and directed, on payment to you of any sums owing to you underthe?
terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness setured” ;

by said Deed of Trust delivered te you herewith, together with the said Deed of Trust, and to reconvey,“without :

warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder s '

Dated

Mail reconveyance to

Ny
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