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Loan Number 257506-6

5 ._”AI‘)“I_:_)ITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on _ 05/21/03
by and between
JAMES BARRY PHILLIPS AND SUE TWOHY PHILLIPS, WHO

ACQUIRED TITLE AS SUE_TOUHY PHILLIPS, HUSBAND AND WIFE ("Borrower"/Grantor),
and Washington Federal Savings, a'United States corporation ("Lender”/Beneficiary/Grantee).

~ RECITALS:
A. Onor about _ 07/03/02 o . Borrower, in connection with Loan number
257506-6 , executed and delwered io Lender a Note (the "Original Note") in the original

principal sum of
EIGHTY SEVEN THOUSAND EIGHT I-IUN])RED AND NO/100S

( $87,800.00 ), prov1dmg for mterest on the unpaid balance at the initial rate of
FIVE AND FIVE EIGHTHS percent { 5.625 %) per annum, and maturing on
08/01/32 A

B. On or about the same date, Borrower executed and dehvered 10. Lender as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the" "Securlty Instrument ). The Security Instrument
was recorded in the office of the County Recorder; County Auditor or County Clerk of
SKAGIT County, State of _ WA i son _07/10/02
as Auditor’s/Recorder’s number _ 200207100169 n ; The Security Instrument covers
the following described real property (the "Property"). = A

THAT PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 1, TOWNSHIP 33 NORTH, RANGE 3 EAST OF THE \VILLAMETTE MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF THE V. D MOORE COUNTY ROAD
WHICH POINT IS 454 FEET EAST OF THE WEST LINE OF SAID SUBDIVISION;
THENCE EAST ALONG SAID NORTH LINE OF THE V.D. MOORE COUNTY ROAD, A
DISTANCE OF 224 FEET; THENCE NORTH 194.5 FEET; THENCE WEST 224 FEET
THENCE SOUTH 194.5 FEET TO THE POINT OF BEGINNING. '
SITUATED IN SKAGIT COUNTY, WASHINGTON,

Assessor’s Property Tax Parcel/Account Number(s): 33030130116016

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, an Lendég--is'_t.l;hé;
owner and holder of the indebtedness evidenced by the Original Note. W

Borrower’s Initia
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‘a. MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify and apply

----"to ‘the Original Note and the Security Instrument. The Maturity Date on the entire loan, including the

0r1gmal Note (as modified by this Additional Advance Agreement) and the Additional Note, is now and
__;:*‘shall be 08/01/32 .

LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall modify
and apply to the Original Note and the Security Instrument. The Loan Interest Rate on the entire loan,
mcludmg the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
is now and shallbe SIX AND FIVE EIGHTHS
percent (6,625 - - %)

NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on

07/01/03 .~ - the monthly principal and interest payment on the entire loan,
including the Original "Nofe and the Additional Note {as modified by this Additional Advance Agreement)
will be $680 27

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any provision heredf which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the validity, priority, or binding effect of the Security Instrument.

BINDING EFFECT. Thié.__ﬁgreéiﬁém“zshall inure to the benefit of and be binding upon the heirs,
personal representatives, successors aﬂd assigns of Lender and Borrower.

WASHINGTON FEDERAL SAVINGS . -~ -

Y
GREG PECK
Title: VICE-PRESIDENT AND MANAGER

BORROWER’S ACKNOWLEDGEMENT OF RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge reoelpt and accept the terms and conditions of
the above stated Additional Advance Agreement, .

{Over for notary acknowledgements)

e A

SKaglt County Audltor y
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