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DEFINITIONS : : -

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this document whlch is dated May 22, 2003 ,
together with all Riders to this document. - "

(B) "Borrower" is Joel Shaw and Cynth1a L Shaw husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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___.,---(ﬁ;ﬁ”RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
+ -implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* time,.or any additional or successor legislation or regulation that governs the same subject matter. As used
il}.:ﬂlis-f-ﬁecurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
© 1o a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

. loan" under RESPA.

N(4)) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modlﬁcanons “of"- the Note and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust : wu:h power of sale, the following described property located in the
County of Skagit :

{Typc of Regordmg Jurisdiction] [Name of Recording Jurisdiction)

Lots 15 and 16, Block 77, "Amended Plat of Burlington”, according to the

plat thereof recorded in Volume 3 of plats, page 17, records of Skagit

County. Wash1ngton T

Parcel ID Number: 4076-077-016-0001 , which currently has the address of

815 Rio Vista Ave o 1 [Street]

Burlington .7 -7[City] , Washington 98233 [Zip Code]
{"Property Address"}):

TOGETHER WITH all the improvements now.or: heréafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a- part of the property. All replacements and
additions shall also be covered by this Security Instmmcnt AII of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawﬁllly selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is-unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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__:_...-')iggociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

/ Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
¢ ‘obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. _in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
* due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section- 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails-to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with. Scctlon 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then- requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendmm:s of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held if qan institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender- shall not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or- verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-in eseraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrov__ve_r shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Iustrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmems charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocaatlon Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in'the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.-work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. __.prompﬂ)r Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

cof progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
‘reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest.or, earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration:or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has'offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin  when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after- the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnnc1pal res1denee for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which ‘consent_shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower'’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is res‘ldmg‘ il _the Property, Borrower shall maintain the Property in
order to prevent the Property from detgriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irisurance ‘or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relreved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entnes upon and 1nspect10ns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the. direcﬁon': of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaécurate information or statements to Lender
(or failed to provide Lender with material information) in connoctlon w1th the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence, : S
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" = As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
* any ‘other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

“ . derive.from (or might be characterized as) a pornon of Borrower’s payments for Mortgage Insurance, in

- /exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
E pr0v1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
© premiuris paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

" (ay Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
B‘or’g‘ower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

% “(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the Tight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, '

11. As51gnment of-. Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an .opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglé disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall-not be rcqu:lred to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economicatly feasible or Lender’s security would
be lessened, the Miscellaneous Proceéds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section'2. .

In the event of a total taking; destrucnon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by thlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. . :

In the event of a partial taking, destructmn, or loss in value of the Property in which the fair market
value of the Property immediately before- the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b):the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Progeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date ttie notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repdir -of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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‘_....nﬁt'i_ce address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

1-"not1fy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
¢ chiange of address, then Borrower shall only report a change of address through that specified procedure.
-~ ‘There niay* be only one de51gnated notice address under this Security Instrument at any one time. Any
“.notice.to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herem unless Lender has designated another address by notice to Borrower. Any notice in
coniection with this Security Instrurnent shall not be deemed to have been given to Lender until actually
recewed by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrutnetit. -

16. Govemmg Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in'this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but.such sjlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words ‘or.- words of the feminine gender; (b) words in the singular shall mean and
include the plural and v1ce versa and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate-payment in full of all sums secured by this Security
Instrument. However, this option shal] not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Appllcable Law._might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; () pays all expenses incurred in enforcmg this Security Iistrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thls Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secunty Instrument, and Borrower’s obhgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:. (a) éa_sﬁ; +(b) money order; (c)

1050001037 ' 3

Inltlals S
@D, 6(WA) (0005).01 Page 11 of 15 # -Form 3048 1/01

Mg mnmmmm WMM W

230799
Skagit County Audltor

-8/23/2003 Page 44 of 18 “3 g




waets Sl« o TL  ebed EOOZ/ETS
7 ‘loyipny Ajunoo yubeys

Aim»mwmwnmmmn»uulwmm

Gl 40 z| 9bed LO"(S000} IVM!S'G@
£€0T1000901

JO 120I) 10 IFEI[M aﬁmqasrp Srm[es[ “Burnids Awe ‘o) peyuay] jou 1nq Turpnyour ‘UOKIPUOCD) [BIUSWUOIIAUY
Aue (q) ‘oFpoimowny| [empe sey Iomoliog Yolgm JO ME] [EIUSWUONAUF IO 0UEISqNS SNOPIEZeH
Aue pue Auadold ay) SurA{oAUl Lred geand 10 Aousfe LxownSer Io (eiuemmiaaod Aue 4q uonoe 12Y10 10
NNSME[ ‘pUBISP ‘TR uoneﬁnsm\m Ktre (®) j0 san10u UL Jopua] 2a18 Apduroxd [[eys Iamoirog
*(sponpoxd Jowmsuos Ul saoueisq_ns spopmzeq “0) pajr) J0u Ing ‘Surpniour) A9dold 91 JO 0URTNWIRUL
0) pie sasn [enuopisal Jewsou o sjetidoidde aq o1 paziudooar Aqerousd are jeY) SIOUEISGNS SNOPIEZEH
Jo sapnuenb [ews jo Aadord oy wo-93ele)s -Jo ‘osn ‘soussard oy oy Ajdde jou [RYS SeOUAUSS OM)
Surpasoxd ayy *Auadold S1p JO SNJRA.SYI SR A[2SIOADE JET) UONIPUCD B $316910 ‘0URISUS SMOpIEZEH
® JO 958321 10 ‘asn ‘goussaxd o1 01 NP qmqm () 10 ‘UONIPUO)) [BIUAWUOIIAUF Te SaTeard yorgm (q) ‘me]
[eemoIiAnyg Aue Jo UoTEjola UL ST JeUl-(8) A‘J.Iado.ld o Funodaegye SurmAue ‘op 01 9S[9 SUOAUR MO[[e JOU
‘op 10U [feys Jamowog “Auedoid Sy UL JO.UO ‘SAJURISQNS SNOPIEZeH AU asEA[AX 0} USNESIY) 10 ‘SIVULISANS
snoprezey AUe JO ases[aI 1o ‘9feiors [esodsm asn ‘aoussaxd o ynurad 10 asned 10U [[BYS I9MOLIoH
-dnuea)
EImsmuoIATy me 19831 9sIMIao 1o ‘o amqumos ‘osmes e 1Bl UONIPUOD B SUEdW ,UOTIIPUO)
[EUSWUONAUL, e (P) PUe ‘Me] [EUSUNONAUF Ul PIUJSP.Se-‘TONIE [EAOWAL 10 ‘UOIE [EIPIWAI ‘UoLIoe
asuodse1 Aue sepnpowm ,dnugs) reimaWTOIAUY, (2) uon:mo.ld JeISWTOIIATS 10 A1oJes ‘yifesy o) drefar
1oy} pajeoo] s1 A1xadoid oys AISYM TONIIPSLINS ) Jo SMEL.PUR SME| [EIAPA] ST ,Mer] [HuWUONAUT, (Q)
{S[PLIaJEW AT}OROIPE] PUE ‘9PATOP[RULIO) JO $0153qSe: SUIUTLIUOY STELIIEW ‘SJUSA[OS I]NR0A ‘Saplarqiay pue
sapronsad 91x01 ‘sionpoxd wmajonad 91¥0) 30 SJQRUNIRE]). 12110 .*auasolay ‘aurjoses :S30UEISQNS BUIMOT[O]
o) pue me] EIUSUIONAUg £q seisem 10 ‘simein[od ‘sdsumisqns: snopmzeq IO J1X0} Se PAUYSp S30URISqNS
25011 aTe ,SI0UEISqNS snoplezey, (e) I UONDAg SIp ur pasn SV *Sa0Ue)SqNS SNOPIBZERH 'IT
£ ()z UON9S ST Jo suotsiaoid uorioe
aAT2a1103 93E1 01 Aymanuedde pue 20m10U Q) AJSUES 0} pamoop 3q I[eys 81 UONRS O) wensind Jamoliog
01 UAAIS UONRII[GOR JO FDMOU 3 pug 77 TOMD3S O) umnsmd Jamo.uog m uaAIB amo 0} Amnuoddo
pue uoneIa[E 10 dnou oqL ‘yderdered snp jo sasodind 105" olqeuosea.l 2q 01 pewmaap 3q [im pouad
auIm e ‘Uayel 2Q UB UOIIOE UTEMID 210jaq 9sde[o isnum [prgm pouad owy € sapmmd meT aqestddy
JI "UOTOR 9AIDRLICD 9Ye) O 2duou yons jo Suiald s Joye powad dqruosedr e ojplay Aued oo
31) popIoje PU¥ [oralq paSel[e Uons JO (S] UOTNAS JO SIAWAIMba1-oy s adﬁgﬂdmoa Ul U2AIS 291100
gons pis) Lired 1ogio 91 payUNOU Seq ISpUYT IO IOMOLIOH Yans mun ‘mém‘m:su[ }(zﬁnoss ST ‘JO Uoseal
£q pamo £np Aue 30 ‘Jo uorstaoxd Aue paysearq sey Aued Ieqio g e saBaqe mq1 10 JuBUIMNsyy AJLndsg
sty 0) juensand suonoe s Aued IOI0 Y UIOL] SISITE JeT (SSE[D B JO JOGUIAW 211 10 m\zsm[ [enpIATPUT
ue 19GUS se) monoe [erdipnf A 01 paurof 9q 1o ‘ulof ‘3ouUsWUIOd AeWr JSPUY] IOU .Iamo;uog IoqusN
-1asegaInd 0N 211 Aq papiaotd ISIMIITIO SSIUN Jsseqomd 910N oy} £q pawmnsse
10U I8 PUE JJIAIYG UROT J0SSI00NS B 0) PALIAJSULI} 3 0 JJIAISS U] S WM TTBWAI [{IA JOMOLI0f 0}
suonediqo Surazas weo] afeduouws Y1 ‘910N 213 JO IdseUIINd 1 URT IO IIDIAIG. tmcq e Aq padtatas
ST O] ST 121JEalat] Pue Pos SI 310N 91 JI “SUIDIAISS JO I9JSURI) JO 911U B [IIM TONOIUUOO 1T Samnbax
VASTY UOLRULIOIU IOUI0 AUR pue opetn 9q pmoys siumamed goiym o1 ssaippe sul; “IDIAIRS UROT AN
91 JO SSQIPPE PUE SUNEU 3y 21e)S [[IA YOIYM 2FUBID oY) JO 201I0U UMM UIAIT 3q [[I4 JOMOLIOF ‘I901AISS
weo oY) Jo 9Fueys ¥ S1 IS J[ "9ION Y JO I[ES € 0] PIIL[AUUN IIOIALG W0 Ay} JO SITUETO AOW T YO
aq Snu osfe a1sy] ‘e 9jqednddy pue “usmnnsu] A)LNosg ST ‘NON SY) Jopun SUOESqO” Sumnuss
ueo] afeSuow lomo suropad poe TmeWnNST] AJUNIAS SN PUR S)ON S Ispun Inp smamﬁed S1potIad .
$1091102 181 (,I901AI9S UROT, OY) St umowy) Anus 2yl ur ofueyo ' ur ymsa: WINU Sfs Y “IaMOLIOH
01 200w Jopd JNOWIEM SIUI) 310U 10 9UO PIOS 5q URD (JUSWINSU] A1INdag siyl s 1asedo)) 10N “'9q1;"
ur ysaxur Tened v 10 910N 9UL "POUBASLIY) JO ION S1NARS weor] Jo 9Suey) 210N JO 3JeS 07 - ¢ .
*Q] UOI109¢ Iapun UOTJEIS[I0IR JO SFBD 311 UF &[dde" N
10U [[eYS SJBISUIal 0} WYSIL STy} “JIAIMOL] "POLINCOO PRT| UONRIS[S00 OU JI Se 9ARIINS ANy urewa: [reys -
A£qe1aY peInoes sUOIESIIQO PUE USWINISU] AILNIOS ST ‘Iomoliog £q JUSWATRISWAl Uod)) “Jajsuel], spumy”
amondopd (p) 10 ‘Anus o Aneiuswmnsul ‘AousSe [erspo) v Aq paamsut sre sysodsp asoym uonmpsm T .
uodn wmeIp ST Y0ayo yons Aue papraoid ‘Yoouo s I91YSEd 10 JOID S, JAINSEAN] ‘YIoyd Yurq ooy pa'gmao

LO/L 8¥0E wiog
siemw




" _telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

'____.-He{zardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any governmental or regulatory authority, or any private party, that any removal or other remediation

 of dny:Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
© remedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
LendEr for an Environmental Cleanup.
S NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. © 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the del’ault, b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring‘a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and _any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment. in full of all sums secured by this Security Instrument without
further demand and: may . invoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be: entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludlng, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power t)f sale, Lender shall give written notice te Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the ,time and place and under the terms designated in the
notice of sale in one or more parcels and in.any order Trustee determines, Trustce may postpone sale
of the Property for a period or periods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The recltals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this: Security Instrument, and (¢) any excess to the
person or persons legally entitled to it or to the clerk-of the superlor court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secured by thrs Securlty Instrument, Lender shall
request Trustee o reconvey the Property and shall surrender this- Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee:’ Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to ‘it. Such’ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power a.nd dutles conferred upon Trustee
herein and by Applicable Law. A
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" STATE OF WASHINGTON } ot

" County of Skagit

'/ _On this day personally appeared before me Joel Shaw and Cynthia L Shaw

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and’ acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under 1 my hand and official seal this 23rd day of May 2003

é@zj&w (_LAgat-

Notary Public in and for the State of ﬂashingmn, residing at

BurtingtonWA
My Appointment Expires on
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