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FIRST AMERICAN TITLE CO.
DEED OF TRUST ’NOW

DATE: May 21. 2003

Reference # (if apphcabie} o Additional on page
Grantor{s): o

1. Mirante, I(enneth J

2. Mirante, Nina V ™

Grantee(s)
1. PEOPLES BANK - :
2. First American Title Co of Skaglt County, Trustee

Legal Description: SECTION 34, TOWNSHIP'341 RANGE 4; PTN. NE 1/4 Additional on page 2
Assessor's Tax Parcel |ID#: 340434-1:001-0003 P29683

THIS DEED OF TRUST is dated May 21, 2003, among:Kenneth J. Mirante and Nina V. Mirante,
husband and wife, whose address is 21883 Little Mountaln Road, Maunt Vernon, WA 98274
("Grantor”); PEOPLES BANK, whose mailing addrass is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 trefarred to below sometimes as "Lender”
and sometimes as "Beneficiary”); and First American Title 'Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernon; WA 98273(referred to below as "Trustee”).
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DEED OF TRUST
A I_,,o"é_m{fNo: 5712447-1 (Continued) Page 3

: faregomg, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals (including
£ .--"'onl and gas), coal, clay, scoria, sail, gravel or rock products without Lender's priar written consent.

k_"Remov | of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
withaut Lender 5 prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
.equal value,

Lender s Rught toEnter. lender and Lender’s agents and representatives may enter upon the Real Property at all
reasonablﬂ timeés to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compitance wn:h the terms and conditions of this Deed of Trust.

Compllance wnth Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by-all agénts, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use orsoccupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, Grantor may contest
in good faith any“such law;, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appéals;’so: Iong as Grantor has notified Lender in writing prior to doing so and so tong as, in Lendet's
sole opinion, Lender s mterests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasoniably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor'agrées neither to abanden or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set’forth above in this section, which from the character and use of the Property are
reasonably necessary; o protect and, preserve the Property.

TAXES AND LIENS. The followmg provnsnons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines-and impositions levied against or on account of the Property, and shall
pay when due all claims for w5k done en or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of-all lieng havmg priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes “and asséssments not due, except for the Existing Indebtedness referred to
below, and except as otherwise prowded in thls Deed of Trust,

Right to Contest. Grantor may withhofé payment of any tax, assessment, or claim in connection with a goed faith
dispute over the obligation to pay, so long as Lender's-interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantgr shall within fifteen (15) days after the lien arises or, if a kien is filed,
within fifteen (15} days after Grantor hag noticedf the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient'corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien., In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the cortest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to-Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental:official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at’ least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Pr_oper_tv, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or-aterials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advarice’ assurannes satlsfactoa'y to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relatmg to msurmg the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain pohc:es [} : ire-tAsurance with standard extended
coverage endorsements on a replacement basis for the full insurahle value covermg -all Improvermnents on the Real
Property in an amount sufficient to avoid application of any coinsurance claise, and. with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurgnce as Fender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon: request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to-Lendet, intluding stipulations that
coverages will not be cancelled or diminished without at least thirty {30) days piior wrltten natice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in faver of Lender .will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should:the Real Prdperty be located in
an area designated by the Director of the Federal Emergency Management Agency.as a specml flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within, 45 days. after otice is given by
Lender that the Property is located in a special flood hazard area, for the full unpald principal balatice of the loan
and any pricr liens on the property securing the loan, up to the maximum policy limits set uriderithe Naticnal Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance far the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the® Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of ioss if Grartor-fails to do
s0 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lendér may. at kénder's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction, of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the: Property. if Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of suchd expendjture pay
ot reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor:is" ‘not in default:
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after thieir.receipt and
which Lender has not committed ta the repair or restoration of the Property shall be used first to pay any amobnt E
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall‘be applied
to the principal halance of the Indebtedness. If Lender holds any proceeds after payment in full of t,he"
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the peried in which any Existing Indebtedness described below ls' '
in effect, compliance with the insurance provisions contained in the instrument evidencing such Extstmg"'
Indebtedness shall constitute campliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. |f any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds "
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Skaglt County Audltor

51222003 Page _ 3 °f 8. 3:26PM _




Wd9z:c 8 o v  obed £00Z/ZZ/S
loypny AunoD ybeys

phimi

2 *JapusaT 03 AJ019eSNes ALINDSS JBY10 JO puoq A12ins 91e.0dIG0 JUSIOIYNS B JO YSES JapuaT
q;,mn susodap pue uORD8s SUBIT pue S8Xej ayl Ul aaoge pepiaoid se xey syl S§1821ucd (Z) 10 ‘luanbulep sswodaq
e 1 em;aq xey ey} shed {1} Jeyps Jojuel SSSUn mopeg papiosd SB YNeiaQ JO 1USAJ U UD) SSIpeWad 3|gejeae
SJ JO i€ JO Aup 0sI0)J8X8 Aeul JApUST pue ‘YNEJA JO JUSAT LB SB 198))5 SWES By} PARY ||RYS lUaAS SIYY ‘1Sfuj
;o paaq sn.p, ;o 21ED 8yl 0% lusnbasgns peloeus s saNdde UONJSS SIY1 YIym 01 xel Aue Jj -sexe] juanbasqng

: : : 'J0JURIDY AQ BpPEW )S3.8JUl
pue |edmuud ;o sluaumed uo i0 sssupsigepu] 8yl jo uoniod Aue 10 || U0 XBl DJijIoads e {f) pue uswaaiby
1pa.yy a1 4o Japjoy 8uyl Jo JapusT eyl suiebe ajgeableys 1snuy jo paaq jo adAl sIy uo xB1 B (€] Q1SN JO paIQ jO
adALsIy) AQ PRINDaS SSBUPRIGSPY| BYL LU0 sJuswAed WOoIY 12NPap 0} Paiinbal JO PAZLOYINE S JOJURIL) UJIUM JOJURID
uo xelioyroads.-e Az} [I1SnM) Jo paag sy AQ PaInoes ssaupslgqepu] oyl y0 ued Aue Jo e uodn 1o 1SN1] jO paaQ
Jo edA_; gy} uodni xe}-"og“oads e {|) :saydde U0Il0as SIYl YDIYm O} SoxEl SINUISUOD |eys Buimo)o) oy -sexel

- : : -1sni] jo paeq sy BuusysiBal jo Buipioasl oy sebieys seylo pue ‘sdwels AleyuswINdIop
's99} 'saxe; [z uoues,n.uu wmoynm Buipnow ‘4sna) jo peeq syl Buinunuo? Jo Buijoayred ‘Buipioses Ul paunoul
sesuadxa |le.yum 1ei1eliol ‘mojaq paquosep se 'saxel ||g 10} Japue esinNguel |eys Jolues -Auadoid ey e
U0 U3l §,J8pUsy anuilued pue 3aspiad 0 Japua Ag peisanbal sI UCIHOE JBYL0 JSASIBYM BYE]} PUE 18N1] JO Paa( Sl
0} UoIHppE Ul sluawn._s"op _q:jns'_elnoaxa jleys oD ‘sapusy Aq )senbes uodn -seBieyn pue seeq ‘sexe] juslng

1snu] jo paaq syl 4o ued e ale sabieyd pue sesy ‘sexel [eruswulaanh o)
Buneja) suorsiacud 5'—"”‘0"01» 3'-1.1. SE!ILIHOHLHV AVLINIWNYIAOD Af SADUVHD ANV $334 'SIXVL 20 NOILISOdWNI

¢ "UDNBULLBPUSS SUl Yylm UQI108UUOD Ut JBPUST JI0 801sni] AQ palnoul
$99 ,SA8ulOlE puB sasuadxa s;soo ‘B|qrUOSeal |7 40 JuslAed so)e pJEME 8Yl UBBW {[BYS pleme ayl jo spaasoid
1su By -Auadoid o\l Jo uonpeiolsal Jo nedes aYy 10 ssaupslgepu] auyy o) paydde &g pieme eyl Jo $pasvcid 18U
3yl jo uoiued Aue JO e jey). &linba. UOHD212 SH 1B ABWI JOpUIT ‘UDIIEULLSPUOY 1O NaY LI 8seyaind Jo Buipsaoocsd Aue
AQ 10 sBuipaaooid urRLICP: 1uamu.|e f.q peuwapuoo 81 Auedoig syl Jo Led Aue Jo (B §) “spesdold 19N 40 uopedddy

: : ‘uonedinied yoans yuled ol awn
0] swIl wouy J1apua Aq palsanbeu aq Aew: se UOI1BIUAWNDOP pue SIUSWNSYE YONS JISpUa O) paJsaaljap 2q ¢l asneo
10 19AEp Im Joweis) pue ‘asusdxe s JOJ.UBJD 12 ||e @2104D umo Sl Jo |asunod Aq Buipeasosd ayy ul pajuasaides
aq o} pue Bulpaaosoaid ayy ui slediSnied o1 pap,uua aq {leys sspuai ng '‘Buipaasoid yons u Aued [puiwou 3yl ag Aew
Jojuean) ‘pJeME 3yl UIBIQO pue Bonoetayl pusjsp ol Alessooau ag Aew se sdals yons avel Apdweoid |feys Joluels)
pue ‘Bunum u JapusT Alnou Anduﬁc’u’d 1|éqs":Jo1u919 ‘papy 1 ucneuwspuod ul Buipasoosd Aue ) -sBuipeedocid

1SNt Jo pasg SIYl jo ued e ale; sﬁu:paaomd doliguwspuod o} Buneal suoisiaosd Buimoo) 84l ‘NOLLYNINIANOD

*418pUT JO JUSSUDD USNM Joud ayy moun Juslusaibe Ayunses yons Aue Japun seousape aininy Aue 1dasoe
lou }senbay Jayyau [|8Yys JOIURIE “ISPUDT.40 JUBSUGD usHUAM Joud BUL INOYUM PBMAUDI IO ‘POpUaIXd ’pOpUBLUE
‘payipow s1 luswasiBe eyl yoym Aq 1sniy 19 peag Sl Jeao Altond SBY Udym juawasiBe A1LNOAS 1eylo
1o ‘1snn Jo paap ‘abeBlow Auz jo repjoy an, _Lurm 1uau,_laa.152 Aue Ol J91UD 10U [jBYS JOIURIE) UOBEJJIPOW ON

‘8sauUpagapuUt
4ons 10} sjuswnoop ANIN2as Aue 1apun 1|ne;ap Aue 40 'ssaupalqapul yons Buiouapiaa suawniasu) syl Japun nejap
Aue ‘sseupalqepul yans uo ynepap Aue Juaasid ©) pue sseupalgspu] Bunsix3 syl ‘jo wswhed sy o3 99s Jo ‘Aed
o1 saaube pue slueusADD Alssaudxs soauel) ‘QQ"00G 68 L$ 10 wnowe [ediouud jeuBuo ey) U si pue 00 O0S 614
Aerewixosdde jo aosueleq |ediduud BLND B SBY: ummBuqo Bunsixa ayl NOLONIHSYM 'ALNNOD 1IDYS
40 SAQYOO3H LZOOKZTOE00Z 'ON FTI4 SHOLIANY, HEI(]Nn E00Z-¥Z AHVNHEId Q3AHOOIH ANV £00Z ‘EL

AMVNHEI4 03Lva 1SNY1 40 033Q v :se paguosapisueg seidosy o3.uonebiqo Bunsixe ue Jo wewAed Buunoas
sy 8y} 0} JoudjUl pue Alepuodes eq Aew ssaupalqapul ayl Bupnoas” 1sn.|_L J0 peag Sy} Jo ual| syl -uel] Bupsixg

'1sn4) J0 pesq sy} Jo Led e sre sssupaiqepu| Bunsixg EumJaDuQO suousmcud Buimolioy oy *SSINGILIIAN] DNILSIXI

‘ling ut pred-st’ ssaupa;_qapm §,/01URIE) SE B YINS [NUN 1088 pue
2200} )Ny Ul LIRWIRY |lRYS PuE Banteu u) Buinunuod aq |jBYs "ISRI]L0 PORQ SIY} JO AIBAIISP PUB UOIINISXA BUL BAIAINS
lleys 1snul jo paaq SIYl ul IpeW Sey J0IURID SIUBISIEIS pUB. ’‘sluswidafe’ "sasiwoid ||y -sesiwo.d 10 [BAIMNG

*SONIIOYINE [23UBWLIBACE Jo suonejnBa) pue ‘seaueuipio ‘sme| ajqeoidde Bunsixa
e yum saqdwos Ayadeld syl jo asn s,Jojueliny pue Alladoig eyl 1e_q1 51u9119m'.1d_1UEJ5 'smeT P eoueldwio)

. -uonedioinled yons 1uusd oy
oWl 01 3wl woly 1sanba Aet Jopua SE SJUBWINASUI YINS JSpUST 0} paJaN[Bp ag ‘0] a8nBd 10 ‘fanjep M JojueD)
pue ‘83joyd umo §,JapusT Jo [asunod Aq Buipsedold ayl ul paluesaider 99 03 pue-Bupessoid ayl ul eled)onsed
01 pajiue aq ||eys sepua’ Ing ‘Buipsagosd yans Ul Aued [euwou sy) 8q Aew’ iolueln . gsliadxe s,10jueiD I8 UonIe
81 puSLap {|eys J0IUBID ‘1SNU) JO Paa(] SIY} JOpUN 1BPUST JO 8a1SNJ ] JO }$2491ULBYL 10 B|M] §,10luB4D) SUOsenb eyl
paouswwoo si Bulpassold 10 uonoe Aue Jusaz ayl U] "suosiad [jB Jo sw(e|o |n;Mé| sl 1suiebe Anadold eyl 01 2111
AUl PUSIBR 18AS104 {|IA pUE SIURLEM J0IURLD ‘aroqe ydeiBeied syl u uoudaoxa a1 0} maiqng *aju] }0 asusiag

“18pus 01 1SNJ] JO pea(] SIjL-JonEp pue ‘ginoaxa 0} Aluoyne
pue “amod ‘Bl |Iny BYY SBY JOIURID (g} puB 'ISNIL JO P33 SIYE YN LUONJISUUDD ULIspuaT fAq pe1desde pue ‘4o
10AB} ul panssi volndo 1 [euy 10 ‘Wodas sy ‘ADNCd BoLRINSU) 8113 AU LI 10 MOj3M ugiibas’ ssaupeuqapm Bunsig
oyl w g0 uonduosep Auedold [eey 8yl Ul Y104 195 SSOUI UBYL JBYI0 $SOURIQUINDUS pUe SUSI| ||B Jo 18I0 PUB a8}
‘a|dwis a8} ul Aladold 2y O} pI0DaJ JO 2l 8|GEISN.EW pue poob spjoy JoUBID) (E) :-mq1 slueyem‘_ Jmuexa "2l

38Ny jo
pseq syl jo ued e ase Auadalg sy jo diysieumo 01 Bunejas sucsiacid Buimoyoy ayy 5|-|_|_|J_ =|o ESNEI:EICI IALNYHYYM

‘peY 9ARY pinom g81mieyld U 1eyl Apatusy
Aue woyy Japua] Jeq 01 se os Jneyep ayl Buund se penusucd aq Jou |leys JepUST AQ UONDE yons AUy imejep Aue
30 WUNGDZE U PefINUS 3Q AW JBpUBT YTy 0) SAPIWBI Aue 1o spyBl Jepo Aue O) uouppe ul g ||e|.|s qdeJBeJed sIyl
ul Joj papiacad siybu ey 'siunowe asay) 40 swAed 8unoas |Im OSIe 1SN JO pead eyl Ammew s,uellisa by 1psI)
ay: 1e sigeded pue anp eq Jim ysiym JuswAed uco|eq e se pajesll eq (D) JO uswesby 1paid. eyl 1o wal Buitiewal
auyl (z) 10 lAojjod soueinsul ajgedidde Aue Jo wiel oyl ()) Jeyua Buunp anp awodaq o] siuawhed JuBwielIsur Aue Yyum
sjgeied aq pue Buowe pauouodde eq pue Juswaauby 3pasD oyl Jo souejeq ay) o} peppe 8q {g) ‘pufwep’uc-djgeAed
8q (v} | ‘uondo s,JepusT le ‘pue sssupsiqapu] 8Ul Jo Led e swodeq |m sesuadxe Yons iy iojueigyAq.auswAieds)
40 21ep ayl o1 Japua] Ag pled 4O painoul 81Ep 8yl Wl JuswasiBy upsi) eyl Jepun pebieys sied Byl 1 jsessui
ieeq usyl [im sesodind Yons oy ispus Ag pied 40 paundul sasuadxs ||y 'S1S8J91Ul § JapuaT] 1081000, o0 ayeudoadde ..
eq 0] S9ABIaq JEpUs] eyl uonRoE Aue @xel ‘ol paunbsl jou S ING ‘AW {BUSY §,10JUBID UQ JApueT Usul ‘Aedoyg
Ayl U1l S1SalaIU) §,Japus’ 193)jB AJ|BLSIEWL PINOM 1BYl pasuswwod s| Buipesdold o uonoe Aue )| as op Aew lapusy:
uay} ‘mojaq peasnbel se Buipuels pool W sseupslgepu] Buisxg ueuRL o1 UoNeBIqo Aue yum Adwod 01 40 Apddoiyg ¢
ayl o1 saedas ayew 01 (D) ‘Auadold aul uo asuensul paiinbal Aue apiacsd 01 (@) ‘SUWRID 194ylQ pue saouaiqmnuu_a;’

‘siseiejul AlINDDS ‘suall ‘sexel e Jo eay Aledoid ayl desy 01 (v} S|iB} I0WUBID M "STUNLIONAAXI S:HIANTT

‘ssaupalqapu; Bunsixg eyl o Japjoy aY1 01 aqeied Jou spasdasd 3yl Jo uoniod leyy o) Ajuo Aldde [eys

y obeg {penupuon) L-LYYZLLS ON ueo]
LSN4dl 40 @334 '




DEED OF TRUST
" Loan No: 5712447-1 (Continued) Page 5

SECURi"i"Y “AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Deed of Trust as a
seo::unt\.f agreement are a part of this Deed of Trust:

k_“Securlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property
censtitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform Coemmercial Code
as.amended. from time to time,

‘Seacurity Interést. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is. requested by Lender to perfect and continue Lender's security interest in the Personal Property. in
addition to recordmg this Deed of Trust in the real property records, Lender may, at any time and without further
authonzatron fromy.Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement.” Grantor shall reimburse Lender for alf expenses incurred in perfecting or continuing this security
interest;” Upon default Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default,“Grantor_ shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably canvenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The malhng addresses of Grantor (debtor} and Lender (secured party! from which information
concerning the: security interest, granted by this Deed of Trust may be obtained (sach as required by the Uniform
Commercial Code) are as’ stated en the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thls Deed of Trust

Further Assurances. At anv tlme, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be’'made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, reflled or rerecarded, as the case may be, at such times and in such offices
and places as Lender may degem appreprlate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statemients, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the.séle gpinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1) ~“Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) _-.the liens and- gecurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter‘acquired-tiy Graritor. Unless prahibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all ¢osts and expenses incurred in connection with the matters referred
to in this paragraph. - ;

Attorney-in-Fact, |f Grantor fails to do any of the thmgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantar and at Granter's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose -0f making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desrrable |n ‘Lender's sale opinian, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantar pays all the Indebtedness when due, terminates the credit lineg account, and otherwise
performs afl the obligations imposed upon Grantor undér this Deed of:Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to'Grantor suitable statements of termination of any
financing statement an file evidencing Lender's security intefest”in ‘the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applleable Iaw The grantee in any reconveyance may be
described as the "person or persons legally entitled theretc” o and the recntals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed-of Trust if.any of the following happen: {A} Grantor
commits fraud of makes a material misrepresentation at any time.in 'conn'egt‘!on-__with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, asséts,liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms_ ofsthe Credit:Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling; failure tg*pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of “a senigr lien on the dwelling without Lender’s
permission, foreclosure by the halder of anether lien, or the use of funds:-gr the-dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this B Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedles i

Election of Remedies. All of Lender's rights and remedias will be cumulatrve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar’Lender from using any other remedy. |If
Lender decides to spend money or ta perform any of Grantor's obligations under. this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Granter in default and to exercise
L.ender's remedies. : .

Accelerate Indebtedness. Lender shall have the right at its option to declare the e_ntire Ind'ebt'edness immediately
due and pavyable. : -

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose bv judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable I W .

UCC Remedies. With respect to all ar any part of the Personal Property, Lender shail have eII the nghts and
remedies of a secured party under the Uniform Commercial Code, o

Collect Rents. Lender shall have the right, without notice to Grantor to take possessmn of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net’: proceeds aver and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require’any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents arg ‘collegted: by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received i in:

payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by tenants ©
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments‘are ./
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights: under thrs
subparagraph either in person, by agent, or through a receiver. FF

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of =

the Property, with the power to protect and preserve the Property, to operate the Property preceding or pen_dr_ng' i

fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

MRS
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DEED OF TRUST
I__._o"an{iNo: 57124471 (Continued) Page 7

' :_gofr:r_ts"“of SKAGIT County, State of Washington.

v Jorrit and_Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint and several, and all
k_"references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsrble for all obligations in this Deed of Trust.

Nd ‘Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
uriless Ler}der' does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given-up that right. If Lender does agree in writing to give up one of Lender's rights, that does nat
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that it Lender dogés consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if thé situation“happens again. Grantor further understands that just because Lender consents to one or
more of Granmtor's régoests, that does not mean Lender will be required to consent to any of Grantor's future
requests:” Grantor waives, presentment, demand for payment, protest, and notice of dishonor.

Severability, if a ceurt finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will N6t mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the promsrons of this Deed of Trust even if a provisicn of this Deed of Trust may be found to be
invalid or unenforceable,”, ©

Successors and Assrgns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall bé binding upan and inure 1o the benefit of the parties, their successors and assigns. |If
ownership of the Propefty becomiéi vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succéssgrs with.réference 1o this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence, Trme is of the gssence in the performance of this Deed of Trust.

Waive Jury. All parties to-thig Deed of Trust hereby waive the right td,
counterciaim brought by any party agamst any other party. (Initial Her

jury. trial in any action, proceeding, or

Waiver of Homestead Exemptlon Grantor hereby releases and waives alt rights ahd benefits of the homestead
exemption laws of the State of Washmgton as.1g: aII Indebtedness secured by this Deed of Frust,

DEFINITIONS. The following words shall have the followmg meanings when used in this Deed of Trust:
Beneficiary. The word "Beneflclary means PEOPLES BANK, and its successors and assigns,

Borrowear. The word "Borrower” means Kenneth J M|rante and Nina V Mirante, and zll other persons and entities
signing the Credit Agreement. N

Credit Agreement. The words "Credit Ag'reeme’ht‘.‘:-mean the credit agreement dated May 21, 2003, with credit
jimit of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutir_)ns for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed .6f-Trust among Gramtor, Lender, and Trustee, and
includes without limitation all assignment and security mterest pmvrsmns relating to the Personal Property and
Rents. E

Event of Default. The words "Event of Default” mean any of the evems of default set farth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indabtedness. The words "Existing 'mdebtedness mei?;r ‘the mdebtedness described in the Existing Liens

provision of this Deed of Trust. « a.!“ li; 'ty
)

Grantor. The word "Grantor" means Kenneth J erph‘gv@
Improvements. The word "Improvements" me,

mobile homes affixed on the Real Property, faciﬁths; diti "'F
Property. = Segs ﬁ
Indebtedness. The word "Indebtedness™ meaﬁs a prrncrm 25
payable under the Credit Agreement or Rel@d Docum ge
medifications of, consolidations of and substitgjo i
amounts expended or advanced by Lender 1o drsﬁp f

Lender to enforce Grantor's obligations under th|‘§’,;
pravided in this Deed of Trust. ke

mprovements, buildings, structures,

place tg and other canstruction on the Real

j @ther amounts, costs and expenses
jgn all: renewals of, extensions of,
pnt o Related Documents and any
b or expenses incurred by Trustee or
er with ‘rnte_rest on such amounts as

L
M”“Hﬁ !“}\\\ p
Lender. The word "Lender" means PEQPLES BANK, its successors and assrgns The words "successors or
assigns" mean any person of company that acquires any interest in the Credit Agreement

Personal Property. The words "Personal Property” mean all equipment, frxtures and other artlcles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or -affixed 1o __the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all.gubstitutions.far, any of such
praperty; and together with all issues and profits thereon and proceeds (including wrthout Irmrtatlon all insurance
praceeds and refunds of premiums) from any sale or other disposition of the Property. SR

Property. The ward "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rights, as further descflbed |n this
Deed of Trust. A

Related Documents. The words "Related Documents” mean all promissory notes, credit. égreement's ls:.an
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages and
all other instruments, agreements and doecuments, whether now or hereafter exrstrng executed if connéction with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents and areh-.&_
not secured by this Deed of Trust. 3 E

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties,,ﬁrofits;’"
other benefits derived from the Property. .

Trustee. The word "Trustee” means First American Title Co. of Skagit County, whose mailing address ls 1301 B
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees. ¢

i

Skagit County Auditor
5/22!2003 Page

T of 8 3:26PM




Tlidez:e 8 Jo8  obed £O0ZRS
by soypny Aunop ybexs

i

3-Hd EBEPL-HL Dd‘lﬂD"Id'l\H:J\NlMH;&:a WA - '.‘PW_\-"}H QuBIY Ny TOOT ‘L651 "Dul 'SUORNIDG [NRVRIG ulpey adoD Z0O'DETLE'S AN ‘Buipue DHd HIST

18y
tAg _ )
:Asetoyyauag o

imeg

1sm _]_ JO P33yl Japun NoA Aq play mou 18a:31ut pue apn “3ybu
ay1 ‘ola1ayl papliue suosiad ayl 01 'Alueuem moqnm ABAuD28) 01 ‘noA 01 Buimo swins e o juswAed uodn ‘peisenbal
Agaioy ale Nop  'ISnJ] Jo pesq SIYL AQ palioss ssaqpmqapul |le 30 Jap|oy pue Jsumo |efs} syl s paubisiapun ay)|

agisni] ‘ 0]

':'IONVAHANOOEH 11Nn4d !:IO:I 1S3N03Y

; _ sandxe uoisspLOD AN JO 81E1S BYL Joj pue uj Jqny AlBloN
(o ot \:( Y j yang

ﬁ s_l__qJ, |'aas 21930 pue puey Al 1apun UeAID)
i} @S otrew utéJaqﬁ sasodind pue sesn ayl io} ‘pesp pue
108 AJBIUNIOA pUE 281} N8y} SE 1SN 2 gaﬁpawouape pue “18n)] JO PEe eyl PIINDSXA OYM
pue Ul pequIsap S|ENPIAIPUI 841 aq 1 nes 1§ Sighq Byl UO aw 01 PIA0ID JO DU O1 UMDY Ajjeucsiad
‘epueaiy A Buly pue ajueqpy  yloGheRNERE 08104 ‘o|§1d Alelopy pauBus:apun qu ‘aw 8lojeq Aep syl uQ

40 ALNNOD

{ ‘-’V-L{_ \ququ‘r)CY\ 4031V1S

v/ CHOLNYHY

"'SWHIL S1t 0L SIIHOV u-dm@bf
HOV3 ONV ‘1SNYL 40 G33q SIHL 40 SNOISIAOYd IHL 11¥ AV3IH DNIAVH SIDATMMONNIV HOLNVHO HOVI -

8 ebed (penunuol} L-L¥YZLLG (ON uewo]

1sndl 40 a33d

v




