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This Agreement is made :“th{ts_,=..--';_$Qt_r:|___‘day of May, 2003, by and between US Bank Naticnal Association ND
("Bank”) and Peoples Bank '(""'Reﬁnéhc__;er'!)__"“--;-

Bank is the beneficiary under adeed of trust (the " Junior Deed of Trust") dated August 22, 2001, granted by
Kerri J. Gustafson and Mike T Gustafson ("Borrower) and recorded in the office of the County Recorder, Skagit
County, Washington, on October- 46,7 2001 -85 Document No. 200110160044, encumbering the real property
described therein {collectively, the "Prepeq:ty“). Refinancer is the beneficiary under a deed of trust {the "Senior Deed
of Trust’) dated May 15 =" . . 2003 , granted by the Borower, and recorded in the
same office on May 21 e o 2003 | as _Auditor File #20030521014 &

encumhbering the property. To induce Refi nancer to make a'loan to the Borrower secured by the Senior Deed of Trust

Bank has agreed to execute and deliver this Subqrdln_e_tlon Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank Héreby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remain fllly subordmate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from time, to tlme secured by the Senior Deed of Trust; provided,

however, that the total indebtedness secured by the Senlor__Deed of Trust does not exceed $111,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and prio_ﬁty___Qf__th'é__Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effect'i've untif"eacﬁ 5‘t‘her mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each judgment that |s a Ilen against the Property shall be
subordinated of record of the lien of the Senior Morigage. -

Legal Description:

Lot 70, Thunderbird East Second Addition, accerding to the plat thereof recerded n Volume 12 of Plats, Pages 80 &
81, Records of Skagit County, Washington. APN: 4411-000-070-0000 : Lol

Property Address 1120 N. Waugh Rd, Mt Vernon, WA 98273

IN WITNESS THEREOQOF, this Subordination Agreement is executed on the day ";ar_a‘d' ye‘ar ﬁre"t.:algqve stated.

Bank Name: US Bank Naticnal Assoctatlon ND

No Corporate Seal .,&/ J/ 7

By: Kathleen M. Lokken
Title: Operations Officer

STATE OF North Dakota }
COUNTY QF__ Cass )

The foregoing instrument was acknowledged before me this 20th day of May, 2003, by (name) Kathleen M. Lokken ;

the (title) Cperations Officer of (bank name) US Bank National Association ND, a national banking asswatlon on__f"

hehalf of the association,

Muchadn A

Notary Public

MICHELE BRUNETTE
Notary Pubilic
Siate of i Dakota

Mz Commigsi m f:ﬁgims Sop. 30, 2004
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