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SIB ‘MORTGAGE CORP.

1250 ROUTE 28

BRANCHBURG ,NEW JERSEY 08876

Assessor’s. Parcél or Account Number: 4173-000-003-0000/P77228

Abbreviated Legal Descrlptlon LOAN IS IN SECOND LIEN POSITION TO ANY
FIRST MORTGAGE“

Lot | 5w S/P ozwoo

[Include lot, block and plat or section, township and range]
Full legal descrlptlon located on. pagel

Trustee: CHICAGO TITLE COMPANY

[Space Almve This Line For Recording Data|

DOC ID #:1000268159

CHICAGQ TITLE CO.

“ DE"ED OF TRUST
(Llne of Crecllt Trust Deed)
THISDEEDQF TRUST ,dated MAY- 14, 2003 . is between DELLA MARIE

HOVANEC, AN UNMARRIED WOMAN:

residing at 1213 EAST STATE STREET, SEDRO WOOLLEY WASHINGTON
98284 ,

the person or persons signing as "Grantor(s)" below and heremafter referred to as "we" or "us" and
CHICAGO TITLE COMPANY

as trustee and hereinafter referred to as the "Trustee,” wnth an addrﬂ;.a 8t S BURLINGTON
BLVE, BURLINGTON, 98233

for the benefit ofSTB MORTGAGE CORP., A NEW J@_R_S.E?;--'CORPORATION

’

with an address at1250 ROUTE 28, BRANCHBURG, NEW JERSEY 08876
and hereinafter referred to as "you" or the "Beneficiary."

PREMISES:In consideratiomof theloan hereinaftedescribed,we herebymm'tgage,grant andconveyto
the Trustee the premises located at:
1213 EAST STATE STREET, SEDRO WOOLLEY
[State, Municipality]
SKAGIT Washington 98284  (the "Premises").
County 2P AT
and further described as: B

SEE LEGAL DESCRIPTION ATTACHED ON "EXHIBIT A" AND BY REFERENCE

MADE A PART THEREQF:
A.P.N. #: 4173-000-003-0000/P77228
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The Premises includes all buildings and other improvementsnow or in the future on the Premises and all
- _rights and interestswhich derive from our ownership,use or possessionof the Premisesand all appurtenances
. thereto <The Premises are not used principally for agricultural or farming purposes.

TERM The maximum term of the Note is 25 years, including any renewals or extensions thereof.

LOAN The Deedof Trust will secureyourloanin the principalamountof $ 24, 000.00 or s0
muehgthereof :a$ may be advanced and readvanced from time to tmiBEImLA MARIE HOVANEC

the Borrower(s)underthe HomeEquityCredit Line A greementAnd DisclosureStatement{the “Note")dated
MAY 14, 2003, - , plusinterestand costs, late chargesand all otherchargesrelatedto the loan,
all of which sums are repayableaccordm gto the Note. This Deedof Trust will also securethe performancenf
all of the promises and agreementsmade by us and each Borrowerand Co-Signerin the Note, all of our
promisesand agréementsn this Deedof Trust, any extensions,renewals amendments;upplementsand other
modificationsof the Note, anid any amountsadvancedby you under the termsof the section of this Deedof
Trustentitled” Our AuthontyTo You." Loansunderthe Note may be made, repaidand remadefrom time to
time in accordance wlth the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP:We are the‘so’le owner(s) of the Premises. We have the legal right to mortgage, grant and
convey the Premises to the Trustee

BORROWER'S IM PORTANT OBLTG ATIONS

(a) PAYMENTAND PERFORMANCEWe will pay to you all amountssecuredby this Deedof Trust
as they become due, and shall smctly perform our obllgatmns

(b) TAXES:We will pay all real estatetaxes assessrnents ,water chargesand sewer rents relatingto the
Premiseswhen they becomedue. We will not claim any crediton, or makedeductionfrom, the loanunderthe
Note because we pay these taxes and charges We will prowde you with proof of payment upon request.

(c) MAINTENANCEWe will mamtamthe building(s)on the Premisesin good condition. We will not
makemajorchangesin the building(s)exceptfor normalrepairs. We will not teardown any of the building(s)
on the Premiseswithoutfirst gettingyour consent. We will pot conductor permitany nuisanceor waste on or
to the Premises. We will not use the Premisesillegally. Tf this Deéedof Trustis on a unitin a condominiumor
a planned unit development,we shall perform all of our obligations under the declarationor covenants
creating or governing the condominiumor planned unit” development the by-laws and regulationsof the
condominium or planned unit development and constltuent documents

(d) INSURANCEWe will keepthe building(s)on the Pr_emlsesm_s_ut_edat all timesagainstloss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subjectto your reasonableapproval. The policies must be for at least the.aimcuntsand the time periods that
you specify. We will deliver to you upon your request the policies or other proof of the insurance. The
policies must name you as "mortgagee™and "loss-payee''so that you w:ll receive paymenton all insurance
claims, to the extentof your interestunderthis Deedof Trust, beforewe do. The insurancepoliciesmust also
provide that you be given not less than 10 days prior written notice of -any cancellationor reductionin
coverage, for any reason. Upon request, we shall deliver the policies; certificatés or other evidence of
insuranceto you. In the eventof 1oss or damageto the Premises, we will 1mmed1atelyn0t1fy you in writing
and file a proof of loss with the insurer. You may file a proof of loss on our behalfif we fail or refuse to do
so. Youmay also sign our nameto any check, draft or other order for the paymentof insuranceproceedsin
the event of loss or damageto the Premises, If you receive paymentof a claim, you witl have the right to
choose to use the money either to repair the Premises or to reduce the amount ow;ng on the Note.

(e) CONDEMNATIONWEe assign to you the proceedsof any award or claim for damages direct or
consequential in connectionwith any condemnationor othertaking of the Premises, or part thereof or for
conveyancein lieu of condemnation all of which shall be paid to you, subjectto the terrnsof any Pnor Deed
of Trust. ' ’

(f) GOVERNMENTAIREQUIREMENTSWe will comply with all laws, ordmancesand regulatlons::_
applicable to the use or occupancy of the Premises.

(g) SECURITYINTERESTWe will join with you in signing and filing documentsand, at our éxp‘;an'sef, A
in doing whateveryou believe is necessaryto perfectand continue the perfectionof your lien and secunty
interest in the Premises. /
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7(h) OURAUTHORITYTO YOU: H we fail to perform our obligationsunderthis Deedof Trust, you
‘ may, if you choose, performour obligationsand pay such costs and expenses. You will add the amountsyou
+ advanceto the sums owing on the Note, on which you will charge interestat the interestrate set forth in the
~ Note. H, for example,we fail to honor our promises to maintaininsurancein effect, or to pay filing fees,
taxeSor the costs necessaryto keepthe Premisesin good conditionand repairor to performany of our other
_agreementsmth you, you may, if you choose,advanceany sums to satisfy any of our agreementswith you
and charge us-intereston such advancesat the interestrateset forthin the Note. This Deedof Trust securesall
such advances. Your paymentson our behalfwill not cure our failureto performour promisesin this Deedof
Trust. -Any rcplaccmeninsurancethat you obtainto coverloss or damagesto the Premisesmay be limitedto
the arnount owmg on the Note plus the amount of any Prior Deeds of Trust.

(1) PRIORDEEDOF TRUST:If the provisions of this paragraphare completed this Deedof Trustis

subjectand subordlnateto a prior deed of trust dated and given by us for the
benefit of ' -
as beneficiary, in the ongmal amount of § (the “Prior Deedof Trust"). We shall not

increase,amendor rnodlfy the Prior Deed of Trust without your prior written consentand shall upon receipt
of any written notice from the holder of the Prior Deedof Trust promptlydeliver a copy of such notice to
you. We shall pay and perfcmn all of our obligationsunder the Prior Deed of Trust as and when required
under the Prior Deed: of Trust

G) HAZARDOUSUBSTANCESWe shall not cause or permitthe presence,use, disposal, storage,or
releaseof any HazardousSubstanceson or.in the Premises. We shall not do, nor allow anyoneelse to do,
anything affectingthe Premises that:s in violation of any EnvironmentalLaw. The precedingtwo sentences
shall not apply to the presence, use, or-storage on the Premises of small quantitiesof HazardousSubstances
thatare generallyrecognizedto be appropriatetd.normalresidentialuses and to maintenanceof the Premises.
As used in this paragraph, "HazardousSubstances" are those substances defined as toxic or hazardous
substancesby EnvironmentaLaw and the followmg substances:gasoline, kerosene otherflammableor toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and radioactivematerials. As usedin this paragraph,"EnvironmentaLaw" meansfederallaws
and laws of the jurisdiction where the Premlses are located that relate to health, safety or environmental
protection. co

(k) SALEOF PREMISES:We will not sell transferownershlpof mortgageor otherwisedispose of our
interestin the Premises,in whole or in part, or permltany otherhen or claim againstthe Premises without
your prior written consent. A

{1} INSPECTION: We will permit you to "iqsfpect théﬁl"rernises at any reasonable time.

NO LOSS OF RIGHTS:The Note and this Deed of Tristmay be-negotiatedor assigned by you without
releasingus or the Premises. Youmay addor releaseany personor propertyobhgatedunderthe Noteand this
Deed of Trust without losing your rights in the Premlses ;

DEFAULTEXxceptas tay be prohibitedby applicablelaw, and subjectto ariy‘advancenoticeand cure period
if requiredby applicablelaw, if any eventor conditiondescribedin Paragrap}IlZ A. of the Note occurs, the

Trusteemay forecloseupon this Deed of Trust by notice and sale or yon may foreciose judicially, in either
case in accordancewith and to the extent providedby law. You may bid at any public sale on all or any

portionof the property.In addition,you or the Trusteemay, in accordancewith applicablelaw, (i) enteron

and take possession of the Premises; (ii) collect the rental payments, including over-due rental payments,

directly from tenants; (iii) managethe Premises; and (iv) sign, canceland changeleases We agree that the

interestrate set forth in the Note will continuebeforeand aftera default ,entry of a ]udgmentand foreclosure
or public sale. In addition, you shall be entitledto collect all reasonablefees and costs actuallyincurredby

you in proceedingto foreclosureor to public sale, including, but not limited to,. trustee’s fees, reasonable
attorneys’fees (whetheror not thereis a judicialproceedingland costs of documentar)ewdence abstractsand
title reports. : S

ASSIGNMENTOF RENTS; APPOINTMENTOF RECEIVERAs addltlonalsecunty, wé ass1gn to you the
rentsof the Premises. You or a receiverappointedby the courtsshall be entitledto enterupon takcpossesswn
of and manage the Premises and collect the rents of the Premises including those past due '

WAIVERS:To the extent permitted by applicable law, we waive and release any error.or defccts i,
proceedingsto enforcethis Deedof Trust and herebywaive the benefitof any presentor futurelaws. providing
for stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemptlon
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« .+ BINDINGEFFECT:Eachof us shall be fully responsiblefor all of the promisesand agreementsin this Deed
o of Trust. Until the Note has beenpaidin full and your obligationto makefurtheradvancesunderthe Notehas
+ been terminated the provisions of this Deed of Trust will be binding on us, our legal representatives pur
 heirs and all future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of
anyoneto whom you may assign it. Uponpaymentin full of all amountsowin g to you underthe Note and this
‘Deedof Trust, andprovidedany obligationto makefurtheradvancesunderthe Note has terminated shis Deed

of Trust and: your rights in the Premises shall end.

NOTICE Exceptfor any noticerequiredunderapplicablelaw to be given in anothermanner,(a)any noticeto
us providedfor in this Deedof Trust shall be given by deliveringit or by mailing such notice by regularfirst
class miail addressedto us at.the last addressappearingin your recordsor at such other address as we may
desngnateby ‘natice to_you as provided herein, and (b) any notice to you shall be given by certifiedmail,

return receipt requested, to your address at 3400 188TH STREET SW, SUITE 285,
LYNNWOOD, WASH INGTON 98037

or to such other addressas you may designateby notice to us. Any notice providedfor in this Deedof Trust
shall be deemed.to have been given to us or you when given in the manner designated herein.

RELEASEUpon paymentof all sums securedby this Deedof Trust and providedyour obligationto make
furtheradvancesunderthe Note has. termmated,the Trusteeshall dischargethis Deedof Trust withoutcharge
to us, except that we shait pay any. fees for recording of a reconveyance of this Deed of Trust.

SEVERABILITYIf any provtsmn in’ thts Deed of Trust is held invalid or unenforceable the remaining
provisions shall continue in full force and effect.

GENERAL:XYou or the Trusteec’an v’valve ordelay enforcingany of your rights under this Deed of Trust
withoutlosing them. Anywaiverby you of any prov1s1onsof this Deedof Trust will not be a waiverof thator
any other provision on any other occasmn

SUBST ITUTE[‘RUSTEE:Beneﬁcmrym_a‘y,:. fror_n time to time, appointa successor trusteeby an instrument
executedand acknowledgedby Beneficiafya:ndrécofdedm the countyin which this Deedof Trustis recorded,

and upon such recordationthe successor trusteeshall becomevested with the same powers, rights, dutiesand
authority of the Trustee with the same effect as if ongmally made Trustee hereunder.

MERGER There shall be no merger of the mterestor estatecreatedby this Deed of Trust with any other
estate or interest in the Premises at any time held by you: or. for your benefit without your written consent.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENTS OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

THIS DEED OF TRUST has been signed by each of usiiu_ﬁ.der sq_ﬁl on the date first above written.

Qﬁﬂ/ﬂ Mithe L’!W‘“Wf (SEAL)

Grantor

DELLA MARIE HOVANEC

(SEAL)
Grantor:
" (SEAL)
Grantor: I
Grantor: G
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- STATE OF WASHINGTON

~ County of SKAGIT }
oy _Onthis day personallyappearedeforeme DELLA MARIE HOVANEC
tome knd'Wn.:__to be the individual described in and who executed the within and foregoing instrument,
and acknowledged that she signed the same as  her  free and voluntary act and deed, for
the juses and purposes therein mentioned.
 GIVENundermy handand official seal this __l4th day of May R 2003
Notary Public i'ﬁn:dor the State of Washiiﬁn, residing at
Mary Anne Meyer Sedro-Woolley

My Appointmeﬁt Explres on March 5, 2005

o gaasiany,
SOUPNNE 4,;"'o
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Order No.: C26826

'EXHIBIT LY
Lot 1 of Sedro—WooIIey Short Plat No. 02-00, recorded April 14, 2000, as Auditor's File No.
20000414070, records of Skagit County, Washington, being a portion of Lot 3, STATE STREET

ADDITION TO-SEDRO, as per plat recorded in Volume 3 of Plats, page 61, records of Skagit
County __‘Was_hir_}gto_p

Situate&“’i‘n 'thg_.-Ci_iy":céf Sedro-Woolley, County of Skagit, State of Washington.

- END OF EXHIBIT "A” -




