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DEFINITTONS

Words used in multiple sections of this document are cleﬁ_ned_be'l'o'w:émd other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wards used i (his document are also provided in Section 16,

(A) “Scecurity Instrument” means this document, w luch is dated e May 6, 2003 ,
together with all Riders (o this document. i

(B) “Borrower” is FREDERICK W. KREIDLER and ANNEMARIEKREIDLER, husband and
wife R

. Borrower is thé trustor utider (his Security Instrument.
() “Lender”is LoanCity.com, a California Corporation.

Lender is a corporation 010(1111/0(1 and existing under the laws of
California . Lender’s address is 5671 Santa Teresa "
Boulevard, Suite 100, San Jose, CA 955123 B

)] “Trustee” is LAND TITLE

(E) “MERS” is Morgage Elcclronic Registration Systems, Inc. MERS is a separate corporation lhat i actmg _
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this %umty o
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'In'st:'unient. MERS 1is organized and existing under the laws of Delaware, and has an address and tclephone
tumber of P.O. Box 2026, Flint, ML 48501-2026, tel. (888) 679-MERS.

(F) = “Note” means the promissory note signed by Borrower and dated May 6, 2003

The Nole states-liat Borrower owes Lender  two hundred sixty five thousand and
NO/100ths - Dollars (U.S. § 265,000.00 )
plus inerest.  Borrower has promised to pay this debt in regular Periodic Payments and Lo pay the debt in full not
later than._ June l 2033

(G) “Prn’pcrty mcans_,_{_he property that is described below under the heading “Transfer of Rights in the
Property.” R

(H) “Loan” means the debt ‘evidenced by the Note, plus interest, any prepayiment charges and ate charges due
under the Note, and all sums due ‘under this Security Instnument, plus interest.

N “Riders” means all Rid'crs' 16 liﬁs Security Instrument that are executed by Borrower. The following
Riders are to be excculed by Borrower [check box as applicable].

[ Adjustable Rate Rlder _ {:I “Condominium Rider F¥ Second Home Rider
(3 Balloon Rider 3 Planned Unit Development Rider [] Biweekly Payment Rider

] 1-4 Family Rider [ Revocable Trust Rider
O Other(s) [specify] s

)] “Applicable Law” means all contro’lliﬁg ap’blicab]e federal, state and local statutes, regulations, erdinances
and administrative mles and orders (that have lhc ‘effect of law) as well as all applicable final, non-appealable
Judicial opinions. -

(K) “Community Association Ducs, Fees, and Assessments™ means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property bw a candommlum association, liomeowners association or
similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds,"o'ther ti_h'an a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elett'r’onic termipal, telephonic instrument, computer,
or magnetic tape so as 10 order, instruct, or authorize u Nnancial institution todebiy or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, sutomated teller machum mumcuons transfers nitiated by
telephone, wire transfers, and avtomated clearinghouse transfers. ; T

(M) “Escrow Ttems” means those itemns that are described in Section 3.~

(N) “Miscellancous Proceeds” means any compensation, settlement, award: of damaggs,-or proceeds paid by
any third party (other than insurance proceeds paid under (he coverages described ih Section'S) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of ati or any part of the Property: (iii) conveyance in
lieu o condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayvimcit of; or'deluilt.on, the
Loan, et T T
(P *Periodic Payment™ means the regularly scheduled amount due for (i) principal c][]d mlcrcsi undcr the

Note, plus {ii) any amounts under Section 3 of this Security [nstrument.
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Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

Amplemienting regulation, Regutation X (24 C.F.R, Parl 3300), as they might be amended from time 10 time, or any
'-__..additicil__ml'_dr successor legislation or regulation that governs the same subject matter,  As uvsed in this Security
Instruiment, SRESPA™ refers 1o all requirements and restrictions that are imposed in regard to a “federally related
m'a_rtgéige 'lda-n”- r;vg_n if the Loan does not qualify as a “federatly related mortgage loan”™ under RESPA.

Ry - “Suuusor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not
that party.] las dssumcd Borrm\ er’s obligations under the Noie and/or this Sccurity Instrument.

TRANSFER OF RiGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors.and assigns of MERS. This Security Instrument secures fo Lender: (i) (he repayment of
the Loan, und all rencwals, cxiensions and modifications of the Note; and (i) the performance of Borrower’s
covenants and agreements under this-Security Instrument and the Note.  For this purpose, Borrower irrevocably
grants and conveys 10 Tl‘ilSlC'C_; -'il'i""ir"l"ls1_, with power of sale, the following described property located

in the County . . ; ol Vi ed SKAGIT
[Type of Recardmg Junsdrctron] : [Name of Recording Jurisdiction]

LEGAL DESCRIPTION AT’I‘ACI-IEI_D HEREI'O AND MADE A PART HEREOF.

which currcutly has the address of 34 485 SOUTH SHORE DRIVE
e [Srreet]
MOUNT VERNON ., Washington 98274 (“Property Address™):

[City} [Z_r_p Cods] :

TOGETHER WITH all (he improvements now or hereafter erécted on {he. property, and all cascments,
appurtenances, and [ixtures now or hereafter a part of the property. All replaccments and additions shall atso be
covered by this Security Instrument. All of the forcgoing is referred to in this Securily.Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to (he intcrests .granted by Borrower in this
Security [astrument, but, if necessary to comply with law or custorn, MERS ([15 neirice for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but hot Timited to, the right
to foreclose and sell the Property; and to take any acuon required of Lender mcludmb byt not Iumlcd to, releasing
and canccling this Securily Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveved.and has the
right to grant and convey the Property and that the Properiy is unencumbered, except for e"m‘:’u"inbr(m'ccs of record.
Borrower warrants and will defend generally the titlc 1o the Properly against all claims and dcnmnds sub]ect to &ny
encumbrances of record. £

THIS SECURITY INSTRUMENT combincs uniform covenanis for national usc and_'non-_mliform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrumenl covering realpropertys
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UNTFORM COVENANTS. Borrower and Lender covenant and agrec as tollows:

1. . Payment of Principal, Interest, Excrow Items, Prepayment Charges, and Late Charges.
: __..Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency, However, il any check or
other instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender
unpaid, Eender may require that any or all subsequent payments due under the Note and this Security Instnunent be
made in- one or.-more of the following forms, as sclected by Lender: (a) cash: (b) money order; (c) cerlified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits arc insured b} .a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transler.

Paviments ar¢ dcem_e_d--recei\-'ed by Lender wlicn received at the location designated in the Note or at such
other location as may be désignated by Lender in accordance with the notice pravisions in Section 3. Lender may
return any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o-its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments atthetime such payments are accepted. [ cach Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay intcrest on unapplied funds, Lender may hold such unapplied
funds until Borroswer makes paymeunt to brmg the Loan current. If Borrower docs not do so willin a reasonable
period of time, Lender shall either-apply such funds or return them to Borrower. If not applied earlier, such funds
will be applicd to the outstanding prmc1pal balanee. under the Note immediatelv prior 1o forcclosure, No ofTset or
claim which Borrower might have now grin ll\c Funu ¢ against Lender shall relieve Borrower from making payments
due under the Note and this Security ]nsmlmcnl or ])C|F0r1|11:1g, the covenanis and agreements secured by this
Security Instrument.

2. Application of Payments or Pmu,uh ExcepI as otherwise described in this Section 2, all pavments
accepled and applied by Lender shall be applied | in“the following order of priority: (1) interest due under the Note,
(b} principal due under the Note; {c) amounts due-under Section 3. Such pavments shall be upplied 1o each Periodic
Payment in the order in which it became due. Any rémaining amounts shall be applicd [first to late charges, second
to any other amounts duc under this Security Instrument, and.then 1o reduce the principal balance of the Note.

H Lender receives a payinent ftom Borrower ford delinqueiit Periodic Payment which inclades a suflficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may. apply-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full pavment of one or mare Periodic Paviments, sucl cxcess
may be applied 10 any late charges due. Voluntary prepayments shall bc .lp])lJC(l [1rst to any prepaviment charges and
then as described in the Note.

Any application of payments, insurance procceds, or MlSCC“dI]COlH Procccds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of {he Periodic Pt wiments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the dav. Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) o provide for pavment of amounts duc for: (a) taxes and
asscssments and other items which can attain priority over this Security Instrument (Iq a licn or cncumbu.mcc on the
Property. (b} lcascheld paviments or ground rents on the Property, i any: (¢) premiunig for any (md all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiwms, if @iy, o any siims pavable by
Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordaice with (he provisions of
Section 10, These items are calted “Escrow llems.™ At origination or at any time during the tereiv of the Loan,
Lender may require that Community Association Dues, Fees, and Asscssients. il any. ba"w'ci'm"\'s,cl"bv Bbrrower
and such ducs, fees and assessments shatl be an Escrow liem. Borrower shall prompily furnislito Lenderalk. nouces
of amounts to be paid under this Section. Borrower shall pay Lender the Funds tor Escrow lieins-unless Lender
waives Borrower’s obligation lo pay the Funds for any or all Escrow ltems. Lender may waivg erm\er s
obligation to pay to Lender Funds lor any or all Escrow ltems at any time. Any such waiver may only be in, wrllmg
In the cvent of such waiver, Borrower shall pay directly, when and where payable, (he amounts due for any. Escrow -~

Hems for which pavinent of Funds has been waived by Lender and, if Lender reqnires, shall Turnish 1o Lender.
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_~receipls‘evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

~such payments and to provide receipts shall for all purposcs be deemed to be u covenant and agreement contained in
~.-this'Segurity Tnstrument, as the phrase “covenant and agreement” is used in Section Y. If Barrower is obligated to
pay Escrow ltems dirccily, pursuant to a waiver, and Borrower fails to pay the amount due lor an Escrow ltem,
Lender Afiay-exercise s rights under Section 9 and pay such amount and Borrower shall thien be obligated wnder
Section ¥'to repay to Lender any such amount.  Lender may revoke the wiiver as (0 any or all Escrow Ilcms at any
time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all
Funds, dud i such amoimnts, that arc then required under this Section 3.

Lendcr---tﬁay;_ at-any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate. the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Fscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shatl apply the :Fu'l'l_ds--lo pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding dnd-applying the Funds, annually analyzing the escrow account, or verifving
the Escrow [tems. unkess Lender pays Borrfower inlerest on the Funds and Appiicable Law permits Lender to make
such a charge. Unless an agreepient is n'lhd_g in.wriling or Applicable Law requires interest to be paid oo the Funds,
Lender shall not be required 1o piy Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, 1l interest shall be paid pn-the Funds.  Lender shall give 1o Borrower. without charge, an
annual accounting of the Funds as reqiiired by RESPA.

If there is a surplus of Funds hield i11:=£sé_rtb\\’, as defined under RESPA, Leuder shall account 1o Borrower
for the excess funds in accordance with RESPA: [ thiere is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as qu'uire'd_bj;f RESPA, and Borrower shali pay Lo Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall wotiy Borrower as required by
RESPA. and Borrower shall pay to Lender the amatni ncccssarv to make up the deficicucy in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all swms secured by llns Sccunw In‘;mnnun Lender shall promptly refund to
Borrower any Funds held by Lender. .

4. Charges; Liens.  Borrower shall pav ;-lll""'l;-axes; assessiiients, charges, lines, and impositions
allributable 1o the Property which can attain priority over this Security [nstinent, leaschold payments or ground
rents on the Property, it any, and Conununily Association Dues, E_ei:s, and Asscssiments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority.-over-this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured fiy the lich it a manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b)'comesis the dien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lengder's opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such ptoc,udmp Are concluded; or ()
securcs from the holder of the lien an agrecement sauslaclory 1o Lender subordit: ting the. lien 1o this Sceurity
Instrument. [f Lender determines that any part ol the Property is subject Lo a lien v lslch Coutatlain priority over this
Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 davs, of the date on which
that notice is given, Borrower shall satisfy the lien or 1ake one or more of the acuons bC‘[ forlh abmc in this
Section 4.

Lender may require Borrower (o pay a one-time charge for a real estale tax \CFIﬁLdllOJ] andjor rcportmg
service used by Lender in connection with this Loan.

5. Property bnsurance. Barrower shall keep the improvements now exisling ar lterm[‘tcr crccied on the
Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any other hazards
including, but not limited 1o, carthquakes and floods, (or which Lender requires insurance, This insur_ancc.sh_hl_} be
maintained in the amounts (including deductible levels) and for the periods Ihat Lender requires. Whal-Lender -
requircs pursuant to the preceding sentences can change during the e of the Loan. The insuraiice carrier.
T_oa.n No: W01661508 ST
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__~Ppraviding the insurance shall be chosen by Borrower subject 1o Lender’s right to disapprove Barrower's choice,

~-which right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan,
. eithér; {a) 2 one-tlime charge for flood zone determination, certification and tracking scrvices; or (b) a one-time
chargé for_ﬂ_o_o_r:_i_ zone determination and certification services and subsequent charges each lime remappings or
simitar chianges oecur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the pavinent of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fload zone determination resulting from an objection by Borrawer.

“1[ Borrower Tails 1o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchiase any particular type or amount
of coverage. - Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or thic.contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tham was previeusly in effect. Borrower acknowledges that the cost of (he insurance coverage so
obtained might stgnificantly exceed the cost of insurance that Borrower could have oblained.  Any amounts
disbursed by Lender under this  Section 5 shall becowe additional debt of Borrower secured by (his Security
Instrument, These amounis shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inferest, upon notice from-Léider to Borrower requesting payment,

All insurance policies-'rotjtlired by Lender and renewals of such policies shalt be subject to Lendar’s right to
disapprove such policies, shall ipelude a Sldl‘lddrd mnortgage clause, and shall nanic Lender as morlgagee and/or as an
additional loss payce. Lender sliall. ha\c the- ﬂg,ht to hold the polictes and rencwal certificates, [T Lender requires,
Borrower shall promptly give to Lender all rccelpls of paid premiumns and renewal notices. If Borrower obtains any
form of insurance coverage, not othetivise rcqu:rcd by Lender, for damage Lo, or destruction of, the Property, such
policy shall include a standard mortgage ¢laitse dnd sli: 1]] name Lender as mortpagee and/or s an additional loss
payee. -

[n the cvent of loss, Borrower shall. 5]\\, pmmpl notice 1o the insurance corrier and Lender. Lender may
make proofl of loss il not made promptly by Borrower. Unless Lender and Borrower othenwvise agree in writing, any
msurance proceeds, whether or not the underdying insurance was required by Lender. shall be applied 1o restoration
or repair of the Property, if the restoration or repair. is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have.theright-1o hold such insurance proceeds until Lender
has had an opportunity 10 inspect such Property 1o ensure the work has been compleled to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds (or the repairs and
restoration in a single payinent or in a scries of progress paviients as the work is completed. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on.such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. ' Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceed's.;'it-ld.-s-h;f;li*bL_‘_l.I_lc_solc obligalion of Borrower. If
the restoration or repair is not ecanomically feasible or Lender’s seeurity would be-dessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether‘or not then duc, with the excess, if any,
paid 1o Borrower. Such insurance proceeds shall be applied in the order prov ided for i Section 2.

[F Borrawer abandons the Property, Lender may [ile, negotiate and selil¢:any avaikible insurance claim and
related matters. 10 Borrower does not respond within 30 days to a notice [rom Lendepthat (he.insurance carrier has
offcred to seltle a claim, then Lender may vegotinte and settle the clain. The mtl [Ll\, period-will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or-dihetwisé, Borrower hereby
assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount lIUl 16 exgedd: the amounts unpaid
under the Note or this Sccurity [nslnnnan and (b) any other of Borrower’s rights {other l_l__lml__LhL_. tightto any refund
of uncarned preminns paid by Borrower) under all insurance policies covering the Property. insof as'such rights
arc applicable o the coverage of the Property. Lender imay use the insurance proceeds cithério !C[J;IJI or lcslore the
Property or to pay amounts unpaid uader the Note or this Security Instnnent, whetler or not thea dues”

6. Occupancy. Borrewer shall occupy, cstablish. and use the Property as Borrgwer’s punupﬂ u_mdmce
within 60 days after the execution of this Security Instrument and shall continie 1o occupy i Pmpuw as
Borrower’s principal residence for at least one year atier the date of occupancy. unlkess Lender olhuwaqc agrees in
wriling, which conseul shall nol be unreasonably withlield, or unless extenuating circumsiances e\ISl whlch dre o

bevond Borrower’s conurol.
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_ _ ~7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorale or comniil waste on the Property. Whether
-0 mot __Boﬁro\vcr is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property
froill’-'aeréﬁora[ing or decreasing in value due to its condition. Unless il is detennined pursuant (o Section 5 that
repair or restoration is nol cconomically feasible, Borrower shall promptly repair the Property il damaged 10 avoid
further déterioration or damage. I insurance or condemnation proceeds arc puid in connection with damage o, or
the taking of, the Property, Borrower shall be responsible for repairing or restering 1he Property anly i Lender has
released proceeds for such purposes. Lender may disburse proceeds for (he repairs and restoration in a single
pavment or in a---éﬁicﬁ_s of progress pavments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to_repair or reslore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair-or restoration,

Lender or itssgent may make reasonable entries upon and inspections of the Property. 1F it has reasonable
cause. Lender may inspectithe intgrior of the improvements on the Property. Lender shall pive Borrower notice at
the time of or prior 1o such an interior inspection specilving such reasonable cause.

8.  Borrower's Ln.m Apph ation. Borrower shall be in defaull it during the Loan application process,
Borrower or any persons or'entities acting at the direction of Borrower or wilh Borrower’s kinowledge or consent
gave materially false, :mslcll(l:mé,g or inaccurate information or statelnents 1o Lender ¢or failed Lo provide Lender
with material informalion) i cohnection iy;ith the Loan. Malerial representations mclude, but are not liiled to,
represenlations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in-the Property and Rights Under this Sceurity Instrument, If
(a) Borrower fails to perform the covenants aigd agreements contained in this Sccurity Instrument, (b} there is o legal
proceeding that might significamly affect- Lender's interest in the Property and/or rights under this Sccurity
Instrument (such as u proceeding in bankrupley, probatc for condemnation or forlciture, lor enforcement ol a lien
which may altain priority over this Security, Instmment or to enforce laws or regulations), or (¢) Borrower has
abandoncd the Property, then Lender may do and pay for whalever is rcasonable or appropriatc to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecling and/or assessing the value of
the Property, and sccuring and/or repairing the Properly.  Lender’s actions can include, but are not limited to;
(a) paying any sums sccurcd by a lien which has priority over this'Security Instrument: (b) appearing in court; and
(c) paving rcasonable atfornevs’ fees 1o protect its intérest in lh’e Propenty and/er rights under this Sccurity
Instrument, including its securcd posttion in a bankrupicy- procccdlng;, Seeuring the Property includes, bul s not
limiled to, entering the Property 1o make repairs, change locks, replace or. bomd up doars and windows, drain waler
from pipes, clitninate building or other code violations or dangcrous conditians. and have wtilitics (urned on or off.
Although Lender may take action under this Scction 9, Lender dogs not have to do so and is not under any duty or
obligation 10 do so. It is agreed that Lender incurs no liability for not mkm;, .m\ orall actions authorized under this
Section ¥,

Any amounts disbursed by Lender under this Section 9 shall bccmm llddmoml debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate rontthe dale of disbursement and
shall be pavable, with such interest, upon notice from Lender to Borrower requesting payiment.

If this Security Instrument is ou a leasehold, Borrower shall comnply withzall the proyisions of the Icase. If
Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not mr:lg,c_ nnlcq: .ender agrees 1o the
merger in writing. - S

. Morigage Insurance, If Lender required Morigage Insurance as a cbndili.oﬂ_'_ Ql‘ niaking the Loan,
Borrower shall piy the premiums required to maintain the Mortgage Insurance in ¢ffecL- |, for.any. reason, the
Mortgage Insurance coverage required by Lender ceuses o be available from the mortgage’ insurer-ilat previously
provided such insurance and Borrower was required to make separately designated paviments iév\'}lrd"thc premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equn alcnt 1o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Moitgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. 11 substantially cquivalént
Mortgage Insurance coverage is not available, Borrower shall continue Lo pay to Lender the simount of the separately
designated payments thal were due when the insurance coverage ceased (o be in cffect, Lender will accepl,ise and -

relain these payments as a4 non-refundable loss rescrve in lieu of Mortgage tnsurance. Such loss reserve shall b'q.
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~_-mog-refimdable, notwithstanding the fact that the Loao is ultimately paid in [ull, aud Lender shall not be required to
- _pay-Borrower any inferest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
. Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is oblained, and Lender requires separaiely designated payments toward the
premiums for M_o-ri_ gage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and
Borrowcer was required (¢ make separately designated payments toward the preminms for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, o to provide a non-refundable
loss reserye; unul Lender’s requirement for Mortgage Insurance ends in accordance with any writfen agreement
between Borrowcr md Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section. 10 iilfects Borrower’s obligation to pay interest al Lhe rate provided in the Note,

Morigage I.né'"ur;-l.trlc;:._'rcimburscs Lender (or any entity that purchases the Note) lor certain losses it may
incur il Borrower does-not fepay the Loan as agreed. Borrower is not a parly (o the Morigage Iisurance.

Mortgage insurers.cvaliate. (heir total risk on all such insurance in force from time to time, and 1nay enfer
o agreements with other parlics that share or modify their risk, or reduce losses. These agrecinents are on terms
and conditions thal arce satisfactory -to the mortgage insurer and the other party (or parlies) (o these agrecinents.
These agreements mity ]L(]ll]l'C_l.hC__ motigage insurer to make payments using any source of funds that the mor(gage
insurcr may have available (\vliich may include funds obtained from Mortgage Insurance premiuins).

As a result of these agreements, Lender any purchaser of the Note, another insurer, any rcinsurer, any other
entity, or any affiliatc ol any ol the forcg,mng, may receive (directly or indirgctly) amounts that derive from {or
might be characterized as) a portion of Borrower’s payiments for Mortgage Insurance, in exchange for sharing or
wodifving the mortgage insurer’s risk, or- rcdl'lcing fosses. 1f such agreement provides that an affiliate of Lender
takes a share of the insurcr’s risk in exehdnge, For B} slmrc of the premiums paid to the insurer. the arrangement is
elten termed “caplive reinsurance.” Further: -

{#} Any such agreemems will not. -l“L(l th .mmunh that Borrower hay agreed to pay Tor Mortgage
Insurance, or any other terms of the Loan, Suchugreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not cnti’t!é Borrower to any refund.

(b)) Any such agreements will not atfect the rights Borvower has — il any - with respect to the
Mortgage Insurance under the Homeowners Protection. Act-of 1998 or any other b,  These rights may
include the right 10 veceive certain disclosures, to rcqucét and obtain cancellation of the Mortgage Insurance,
to have the Mortgage lasurance terminated automatically, andior 1o receive a refund of any Mortgage
Insurance premivms thid were unearned at the time of sich ¢ ancellition or wermination.

11, Assisnment ol Miscellancous Proceeds; For |LIIUIL All, Mmu,llancous Proceeds are hereby
asstgned to and shall be paid to Lender. : i

Il the Property is damaged, such Miscellineous Proceeds Shall-be. appllcd to resloration or repair of the
Property, il the restoration or repair is economically feasible and Lénder™s security is not lessened,  During such
repair and restoration period, Lender shall have the right to hold such Mmcs.llluuouq Procu,ds until Lender has had
an opportunily o inspect such Property to ensure Lhe work has been compluul to Lender’s satislaction, provided
that such inspection shall be undertaken promptly.  Lender may pay forhe tepairs and restoration in a single
disbursement or in a serics of progress puyments as the work is completed. Unlessan agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. [T 1he rcslomuon or rqm[r 1 not economically
feasible or Lender’s security would be lessened, the Miscelluncous Proceeds shall be applicd o the-sums sccurced by
this Security Instrument, whether or not then due, with the excess, if any, paid o Bonro\\ Such, Mlscclhmcous
Proceeds shall be applicd in the order provided for in Section 2,

In the event ol a total taking, destruction, or loss in value of the Property, the I\1|5ccllancous Procceds shall
be applied to the sums secured by this Sccurity Ensirument, whether or not then due, with the e\ccss lf AV pdld to
Bormrower. o
[0 the cvemt of o partial thking. destruction, or loss in value of the Property in which ihg I 1E mml\u w Illl{.. of
the Property immediately before the partial taking, destruction, or loss in value is equal to or preater thai e ainpunt
of the sums secured by this Sceurity Instriment immediately before the partinl iking. destruction, or loss (uvalde,

unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumen :.lmll be_
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_+Teduced by the amount of the Miscellancous Proceeds wultiplied by the following fraction: (a) the total amount of

the.sums secured hnmediately belore the partial taking, destruction, or loss in value divided by (b) the fair market
- .value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Bofrower.
Lol In thc C‘. ent of a partial taking, destruction, or loss in value of the Praperty tn which the Fair market value of
the Propem immiediately before the partial taking, destruction, or loss in value is fess than the amount of the sums
sccured unmcdlalcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i wrmug the” Miscellancous Proceeds shall be applied 1o the sums sccured by this Security Instrument
whether or not the sums are then due.

If thé Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the nexf"sen-tente) offers 1o make an award 1o settle a claim for damages, Borrower fails (o respond to
Lender within 30 days-after the dale the notice is given, Lender is authorized (o collect and apply the Miscellaneous
Proceeds either 10 restoratiop or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower hasa right ef-action in regard 10 Miscellaneous Procecds.

Borrower shall be 'iull_.dQ_ﬁl'l'll.['."'I"r..“éi_Il)” action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeifure of the Property or other material impairment of Lender’s intercst in the
Property or rights under this “Security Instrument.  Borrower can cure such a default and. if acceleration has
occurred, reinstale as provided in Section 1Y, I"j:y causing the action or procceding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfﬂiiur'c': ol the Property or other material impairmient of Lender’s interest in the
Property or rights under this Security, hlstrumem “The proceeds of any award or c¢laim for damages hal are
attributable 1o the impairment of Lender's-intérest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not dpphcd 1o restoration or repair of the Property shall be applied in
the order provided for in Scction 2. :

12. Borrower Not Released; Forhuu m_c‘c By Lender Not a Waiver, Extension of (he time for payment
or modification of amortization of the sums sectired by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commenee proceedings against any Successor in Interest of
Borrower or to refuse 10 extend time for pavment or othierwise modify amortization of e sums sccured by this
Security Instrument by reason of any demand made by ihe orig,i"na]" Borrower or any Successors in nlerest of
Borrower. Any forbearance by Lender in cxercising any ru__,ht or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Imcrcst ol*Borrower or in mmounts less (han the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several- Howcver, any Borrower who co-signs this
Security Insirunent but does not exccule the Nole (1 “co-signer”™): (a) is cd—s_-igning this Sccurity Instrument only to
morigage, grani and convey the co-signer’s interest in the Property under the terns of*this Secarity [nstrument; (b) is
not personally obligated to pay the sums secured by 1his Sccurity [nstrument; and (¢) agrees (hat Lender and any
other Borrower can agree Lo extend, modily, forbear or make any accommod: mum \\Il]i |cg, ard 1o the terms of this
Security Instrument or the Note without the co-signer’s consent. .

Subject o the provisions of Section 18, any Successor in Interest of B(]'III:' wei \vho assimes Borrower’s
obligations under this Security Instrument in writing. and is approved by Lender, shiall pbtain all of Borrower’s
rights and benefits under this Security Instrmnet. Borrower shall not be released (rom Buum\u -obiligitions and
liability under this Sccurity Instrumnent unless Lender agrees to such release in wriling. -~ The: CD\'C11 s and
agreements of this Security [nstrumeryt shall bind (excepl as provided in Scction 20) and bcneln Ih\. succcssors and
assigns of Lender. L

14, Loan Charges.  Lender may charge Borrower fees for services pcrformed in-' 'com'n_:CLion. with
Borrower’s default, Tor the purpose of protecting Lender’s interest in the Property and rights urider, this- Security
Instrumaent, including, but not limiled 1o, attormeys’ lees, property inspection and valuation fees, 1 _reg;]rd--"lb._anjf
other fees, the absence ol express authority in this Sceurity Instrument to charge a specilic fee to Borrower shiall not .~
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_+be construcd as a prohibition on the charging of such lee. Lender may not charge fees that are expressly prohibited
by tliis Security [nstrument or by Applicable Law.

If the Loan is subject Lo a law which sets maximum loan charges. and that law is finaliy interpreled so that
the inferest or other loan charges collected or (o be collected in connection with (he Loan exceed the permitted
limits, thén;-~ (a)~any such loan charge shall be reduced by the amount necessary fo reduce the charge to the
permittedlimit; ahd {b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Bortower, Lcndcr may choose {o make this relund by reducing the principal owced under the Note or by making a
dircet pdvmmn to Borrower. H a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepay mcnl charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refiind made by direct payment 1o Borrower will constitute s waiver ol any right of action
Borrower might have 'ﬁ'l‘ising.(_)'ul of such overcharge.

15. Notices.~All‘notices given by Borrower ar Lender in connection with (his Security Instrument must be
in writing. Any nolice o Borrower.in connection with this Sccurity Instrinnent shall be deemed (o have been given
to Borrower when mailed by first Cl'AISs mail or when actually delivered 10 Borrower’s notice address if senl by other
means. Nolice (o any onge Borro\\cr shall constitule notice to all Borrowers unless Applicable Law cxpressly
requires otherwise, The notice: address slmll be the Properly Address unless Borrower has designated a substitute
notice address by notice 1o Lcnder Bo;r(_)wer shall promptly notify Lender ol Borrower’s change of address. 1f
Lender specifies u procedure far reporting Borrower's change of address, then Borrower shill anly report a change
of address through that specified prodedure..- There may be only one designaled notice address under this Security
Instrument at any onc Lime.  Any nol.i-cé__ to Lender-shall be given by delivering it or by mailing it by [irst class mail
to Lender's address stated herein unless Lender - has designated another address by notice to Borrower, Any notice
in connection with this Sccurtly Instrument shiall nol be deeted to have been given (o Lender uatil actually received
by Lender. Ifany notice required by this Security Inqlnin]enl is also required under Applicable Law, the Applicable
Law requirement will satis(y the corresponding requirerient under this Security histrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and (he low of the junisdiction in which the Property is located.  All rights and obligations conlained
in this Security [nstrument are subject to any requitements and Tinitalions of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agree by contractor it might be silent. but such silence shall not be
construed as a prohibiion against agreement by contracl. |il the event: that any provision or clause of 1his Security
Instrument or the Note conflicts with Applicable Law, such conﬂlct shall not afTeet other provisions of this Sccurity
Instrument or the Note which can be given effect withoul the” conﬂtclmb provision.

As used in this Sccurity Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of (he feminine gender; (b)E vords in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion withoutiny obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy ofl"]'\c'I\":oté_an-lcl.(Jl‘-_l_his Sccurity Instrument,

18. Transter of the Property or a Beneficial Interest in Burrn“"qr. As used in this Section 18, “Interest
in the Property™ means sny legal or beneficial interest in (he Property, inclﬁu('[ing} but ot limited to, those beneficial
interests translerred 10 i bond for deed, contract for deed, installment sales LOIllIdL[ ay: CSCIO\\ agreement, the intent
of which is the transfer ol title by Borrower at a future date to a purchascr.

ITall or any part of the Propetty or any Interest in the Property is sold or lmnqlcrud (01 if Borrower isnota
natural person and u beuclicial interest in Borrower is sold or transferred) without Tenderts 5 for writlen consent,
Lender may require immediate payment in full of all sums secured by this Security 1mllumcnt Howc\ er, this option
shall not be excrcised by Lender if such excrcise is prohibiled by Applicable Law. o :

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. Tllc llOllCL S]lclll provide
a period of not less than 30 davs from the date the nolice is given in accordauce with Scclmn L5 within which
Borrower must pay all sums sccured by this Security Instrument. £ Borrower [ails to pay tliese swiis pt lm ‘1o the
expiration of this period, Lender may invoke any remedies pennitted by his Sccurily In:,lnuuull mlhout Fllrlher
notice or demand ou Borrower. R

19, Borrower's Right to Reinstate After Acceleration, H Borrower mcets certain ccmdiligns, Borfowci‘
shall have the right 10 have enforcement of Uus Sceurity Instruanent discontinued af iny (e prior (o lhc--cnrli’f:si of; -

(a) five days belore sale ol the Property pursuant to any power of sale contained in this Sceurily !nstrumerit; {b) such.
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-other period as Applicable Law might specify for the (ermination of Borrower’s right 1o reinstate; or (¢} entry of a
- _judgiment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all sums which
-_.then \i’(_)_..li[d.lbe due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauft Df"'an_y_o_l_her covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attorneys’ fees, property inspection and valuation fees, and ofher fees
incurred for the purposc of protecting Lender's interest in the Property and rights under this Sccurity bnstrument; and
(d) takes _SLlcll_zic"l@an as Lender may rcasonably require 1o assure that Lender’s interest in the Property and righits
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity [ustrument, shall
continue unchanged Lender may require that Borrower pay such reinstatement sums and expenses in ene or niore
of the following. iorms .asselected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashicr’s check,. provlded any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumeniality.or entity; or {d) Electronic Funds Transfer.  Upon reinstatement by Borrower, this
Security lnstrument and obhg.nlmns secured hereby shall remain fully effective as if no acceleration had occurred.
Howcever, this right to reinstate shall-not apply in the case of acceleration under Scction 18,

26 Sale of Notey Ch.mm, of-Loan Servicer; Notice of Grievance, The Note or a partial inlerest in the
Note (logether with this Sccunn lnslrumcnl) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the epitity (l~.nown as the “Loun Servicer™} that collects Periedic Pavinents due under the
Note and this Securily Insllumcnl and performs other mortgage loan servicing obligations under she Note, this
Securily Instrument. and App]lcable Lm\ There alse might be one or mere chinges of (he Loan Servicer unrelated
to a sale of the Note. i there is a change-of the Loan Servicer, Borrower will be given writicn natice of the change
which will state the nune and address of the new-toan Servieer, the address o which payinents should be made and
any other information RESPA requires iy torinection with a notice of transfer of scrvicing. 11 the Note is sold and
thereafter the Loan is serviced by a Loan Servicer otlier than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with (he. _Lbanl:l--=S_¢ri«'iccr or be transfcrred 10 a successor Loan Scrvicer and are
nol assuined by the Nole purchaser unless Othe'nyisc"provided by the Note purchascr.

Neither Borrower nor Lender may coiumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thai-asiscs from the- other party’s actiens pursuant 1o this Security
Instrument or that akicges that the other party has breached aiiy-proviston ol. or any duty owed by reason of, this
Securily [nstrument. until such Borrower or Lender lwis notified the other party (with such notice given in
compliance with the requircmems of Section 13) of such alleged breach aud alforded (he other party hiereto a
reasonable period afier the giving of such notice to take correstive action, 1" Applicable Law provides a tse period
which must clapse before certain action can be taken. that lime period-will be deemed 1o be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity (o cre given (o Borraswer pursuant o Section 22 and
the notice of acceleration given to Borrower pursuant 1o Sectiof b shall bc decmed o satisfy the notice and
opportunily 1o take correclive action provisions ol this Section 20, :

21, Hazardous Substances. As used in this Scction 21; (a) "H: mlrdou:, bubql.mccq are those substances
defined as Loxic or hizardous substances, polluwtants, or wastes by Environmiental Law and the following substances:
gasoline, kerosene, other Mamumable or toxic petroleun products, toxic pcsuuds_s ang-herbicides, volatile solvents,
materials containing usbestos or formaldehyde, und radicactive materials; (b) - ‘Enviraminent: 1L Law™ means federal
laws and laws of the jurisdiction where the Property is located that reluie w0 lieal lh,_s.ll"cl-_\ or environmental
protection: (c) "Environmental Cleanup” includes any response action, remediil “achon-or +émoval uction, as
defined in Environmenial L, and (d)y an “Environmessal Condition™ meaus a condition that :c:zn_ Eause, conribute
to, or atherwise trigger an Environmental Cleanup. S

Borrower shall not cause or permit the presence, use, disposal, stotige. or ieléise olany-"Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Boarrowershal nol do;nor allow
anyonc cise to do, anvthing affecting e Properiy (i) that is in violation of wny Environnicitil Laiw; Lb) ‘which
creates an Environmicutal Coudition, or {c) which, duc 1o the presence, use, or releasce ol o [—l.mmduus_Subsiancc,
creates a condition that adversely affects the value ol the Property. The preceding two sentences shall not-applyte
the presence, use, or sloruge on the Property of small quantities of Hazardous Substances tha(. are g,,ené'rally
recognized 1o be appropriate (o normal residential uses and to maintenance of the Property (mcludm;, bt not o

limited 1o, hazardous substances in consumer products).
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sBorrower shatt prompily pive Lender written notice of (a) any investigation. claim, demand. lawsuit or
_ other action by any governmental or regulatory agency or privale party invalving the Property and any Fazardous
'-__.-Sub-slaq_cc _or Environmental Law of which Borrower has actual knowledge, (b) any Environuental Condition,
including but not limited to, any spitling, leaking, discharge, release or threat of release of any Hazardous Substance,
and.(¢) _z_m‘f_eond_it-i_ml caused by the presence, use or release of a Hazardeus Substance which adversely affects the
value of the Property. [f Borrower learns, or is notificd by any governmental or regulatory authority, or any private
party, that any. r'é}.nov;l] or other remediation of any Hazardous Substance affecting the Properly is necessary,
Borrower_ shill. promplly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall creaté any obligation on Lender for an Envitonmental Cleanup.

NON-UNIFORM C_OVENANTS. Borrower und Lender further covenant and agree as follows:

22. Accelecation; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's hreach. of any covénant or agreement in this Sceurity Instrument (but not prior to acceleration
under Scction 18 unless »\gipiic:lhlé Law provides otherwise). The notice shiall specitv: (a) the default; (D) the
action required to cuee the l|L|dll|t, {c) a date, not less than 30 days from the date the notice ts given to
Borrower, by which the ddault mastbe.cared; and (d) that failure to cure the default on or hefore the date
specified in the notice may rulllt in acu,lu ation of the sums secured by this Security Instrument and sale of
the Property at public auction at a, :I(ntc not less than 120 days in the future, The notice shall further inform
Borrower of the right th reinstate: dﬂtl‘ acceleration, the right to bring a court action to assert the non-
existence of a detanlt or any other _(ldulb{, of-Borrower to acceleration and sale, and any other matters
required to be included in the notice by Aﬂpl-i_cnhlc Law. If the defuualt is nit cured on or hefore the date
specified in the notice, Lender at its option, may require immediate payment in fudl of all sums sccured by
this Security Instrument without further dummd and may invoke the power of sale and/or any other
remedics permitted by Applicabie Law. Lender shall be entitled 1o colieet all expenses incureed in pursuing
the remedies provided in this Sceetion 22, mtlu(lul but not fimited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Luulu shall givewritten notice (o Frustee of the oecurrence of
an event of default and of Lender’s clection to cause the Propérty, to be sold, Trustee and Lender shall take
such action regarding notice of sale and shall give \lth notices to Borrower and to other persons as
Applicable Law may require. After the time required hy Applicable Law and alter publication of the notice
of sale, Trustee, without demand on Borrower, shall sell'the Property at public suction to the highest bidder
at the time and place and under the terms designated in the notice of salein one or more parcels and in any
order Trustee determines. Trustee may postpone safe of the :;l’l""npu'l\' fo¥ a period or periods permitted by
Applicablie Law by public announcement at the time and |l|.lt,l. Inul m ﬂIL notice of sule, Lender or its
designee may purchase the Property at any sale.

Trustee shiall deliver to the purchaser Trustee®s deed unnum" thc I’mpcrt\ without any covenant
or warranty, expressed or implicd.  The recitals in the Trustee’s decd shall bé prima facie evidence of the
truth of the statements made therein, Trustee shall appiy the pr ULu-.:l.s__pI Ahe salesin the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s aill attoeneys® fees; (h) to all
sums securcd by this Security Instrument; and (€) any excess to the person m pumn\ |Lg:l||\’ entitied to it or
to the clerk of the superior court of the county in which the sale took place, :

23. Reconveyance. Upon payment of all sums secured by this Security Imlrumcnl Lendm shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes cvtdenc1ng, debt secured
by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property without warranty. 1o {he person or
persons Iegally entitled to it Such person or persons shall pay any recordation costs and the Trustee™s fee for
preparing the reconvevance. G T

24. Substitute Trustee. Tn accordance with Applicable Law, Lender may from time:10 4ific appoint a
successor Lrusice 10 any Trusiee appointed hereunder who has ceased Lo act. Without conveyance of the-Property,
the successor trustee shall succeed 1o all the dtle, power and duties conferred upon Trusice hercin and h\ Appthblc
Law.

Ioan No: W0i661508
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225, Use of Pmpu‘ty. The Property is nol. used principally for agricultural purposcs.

£ 26, Allorneys® Fees. Lender shall be entitled 1o recover its reasonable atlorneys” fees and costs in any
dction or pmccu:imgj to construe or enforce any lerin of this Security Instrument. The term “attorncys’ fees”,
whengver used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in any
bankrupicy procceding or on appeal.

. ‘ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~CREDIT, 6R TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING B.EL_QW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any.Rider executed by Borrower and recorded with it.

-Borrower

Witnesses:

[Printed Name]

) CQ@Z/ (Seal)

‘ANNE MARTIE KRETIDLER Barrower
[Printed Name]

Printed Name:

[Please Com,e;ie!_e]-- o .

Printed Name:

[Please Complete]

(Seal)

-Borrower
{Printedf Name]

(Seal)

-Borrower
[Printed Name]

[Acknowledgment on Following Page] -

Toan No: W01661508 i
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i State of - L {'\Y

§
. . ¥ Ss.
'-.:..Countv of’ \b"'\U\\'U‘V"” b §

I ccrufv that I know or have satisfactory evidence that
MARIE KREIDIER

ee and voluntary act for the uses and

FREDERICK W. KREIDLER and ANNE

fpame of parson]

yoses mentioned in the

18 ﬂle pcrson uho dppeared before ine, gud}s(aid person(s) acknowledged that (he/shea‘lf_f)‘ “signed this instrument

and dcknowlcdgcd 11 o be (histher/thkir)
instrument,

Dated:
(Sipnature)

[~ o 4!\> Ll Ilh\,/ (cz/

(Seaty :";;%_._,_" “\. __ 3\“0\\-{_ h H—w l

[Pririfed Namef]
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LEGAL DESCRIPTION

PARCEL A:

LOT 50, BLOCK 1, “LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 2”, AS
PER PLAT RECORDED IN VOLUME 5 OF PLATS, PAGES 49 THROUGH 54,
INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

PARCEL B:

LOT 15, BLOCK 3, “LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 27 AS
PER PLAT RECORDED IN VOLUME'5 OF PLATS, PAGES 49 THROUGH 54,
INCLUSIVE, RECORDS OF SKAGIT.COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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SECOND HOME RIDER

Loan No:- W0i661508--. MIN: 100058303016615087

THIS SECOND HOME RIDER is made this 6th dayof May

2003 , and i$ munpomtcd into and shall be deemed to amend and supplement the Mortgage, Deed 0f
Trust, or Sccurity Deed (the “bLLuuty Instrument™} of the same date g,n en by the undersigned (the “Barrower,”
whether there arc une or more’ puwns undc151gncd) 1o secure Borrower's Notc (o LoanCity.com, a

California Corporatlon
: {the “Lender™)

of the same date and covering’ Ihc Propu1y desulhcd in the Security Instrutnent (the “Property”), which i1s located
at; 5

34485 SOUTH SHORE DRIVE, MOUNT VERNON, WA 98274
fP."rl[)Pr 1v Address]

[n addition to the covenants and ag,récmcnt‘s inade in the Sccurity Instrument, Bommower and Lender
further cavenaat and agree that Sections 6 and 8ol the bcuuuly Instrument are deleted and are replaced by the
following;: T

6. Ocenpancy. Borrower shall occupy, and shall only use; the Property as Borrower’s sccond
home, Burrowes shall Keep the Property available for Borrower’s exclusive use and enjoyment
at all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or o any rental pool or agreement thdt: 1équir¢5 E‘Bnrmwu gither to rent the
Property or give a management {irm or any other person, any wnlrut over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave malerially false, misleading; or i.nij'_ucm'a[c information
or statements to Lender {or lailed 1o provide Lender with matcriat infirsiation), in connection
with the Loan. Material representations include, but are not limited 1o, fepresentations
concerning Borrower’s occupancy of the Property as Borrower’s second tome.

..3
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BY bIGNING B‘EI__.,__OW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

5 L (Seal)
FREDERICK W. KREIDLER - . = Boower ANNE MARIE KREIDLER Bomower
o (Sealy” (Seal)

. -Bostower -Borrower

Loan No: W01661508 S L
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