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‘Return To: - -

Horizon Bank -

PO BOX 580 .
Bellmgham WA 93227-0580

Assessor’s Parcel.or Account Number:  4681-000-050-0000

Abbreviated Legal Description:

Lot 50 Maddox Creek PUD Phase I

TRUSTEE: WESTWARD FINAN CIAL SERVICES [Include lot, block and plat or section, township and range]

Full legal description located onpage J . Additional Grantees located on page 2
— —[Space Above This Line For Recording Data]
~-DEED OF TRUST
DEFINITIONS

Words used in multiple sections of thlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rulcs regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document whxch is dated May 9, 2003 ,
together with all Riders to this document. -

(B) "Borrower™ is Matthew R Nelson, an unmarmed individual as his separate
estate :

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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AP) :'-'?‘RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
_...itnlzilementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* time, or any additional or successor legislation or regulation that governs the same subject matter. As used
fin, th1s Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
" to a""federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
._loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secun__ty I_ns__trument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of ‘the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and.the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust thh power of sale, the following described property located in the
County of Skagit :

['I‘ype of Recordmg Jurisdiction] [MName of Recording Jurisdiction]

Lot 50. MADDOX CREEK PHD PHASE 1, according to the plat thereof recorded

in Volume 16 of Plats, Pages 121 through 130, records of Skagit County,

Washington. Situated in-Skagit County, Washington.

Parcel ID Number: 4681-000-050-0000 , . °. | which currently has the address of

1905 Lindsay Loop e s [Street]
Mount Vernon . U(City] , Washington 98274 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now . or-hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument All of the forcgomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sezsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is- unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 umferm secunty mstrument covering real

property.
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___;.-Asziciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
* assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

L be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘_:‘Borrower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
" obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
_in writing:-In“the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
‘due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a‘covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to*pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay stich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revokc the waiver as to any or all Escrow Items at any time by a notice given in
accordance with SBCthIl 15 ‘and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are: then reqmred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA .- Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held m an _institution whose deposits are insured by a federal agency,
instrumentality, or entity (mc}udmg Leuder if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orverifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]] glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ré’duired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ng more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccnnty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments charges, fines, and impositions
attributable to the Property which can attain prierity over this Security Instrument, leasehold payments ot
ground rents on the Property, if any, and Community ASSOCIBIIOI‘I Ducs ‘Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ‘them in the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

~ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
* promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
* requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
-_interest -or-¢arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procéeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the éxcess, if any,. pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and‘telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin® when the ‘notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherw1se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poIlclcs covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender nsay-use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal r_esm:ence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent. shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowcr s control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resnimg i the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection“with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property 'o'niy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or ‘condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rchevcd of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries. upon and mspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovcments ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspoctlon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the: dlrecuon of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuratée information or statements to Lender
(or failed to provide Lender with material information) in connection  with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. :
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
<" atly other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" “derive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

‘exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
i prov1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
" premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

“ .+ (a)" Any'such agreements will not affect the amounts that Borrower has agreed to pay for
Mﬂrtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Burrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance; to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of-any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assngnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and.shall be'paid to Lender.

If the Property is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorafion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportunity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1dcd that'such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made jn writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender. shall not:be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Procwds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the. excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taking; destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thrs Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, s

In the event of a partial taking, destructmn ‘or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by’ the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) “the fair market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the daté the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneons Proceeds. )
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+ motice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
~"unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

" “unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
/ change of address, then Borrower shall only report a change of address through that specified procedure.
" There.may be only one designated notice address under this Security Instrument at any one time. Any
“.notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein. unless Lender has designated another address by notice to Borrower. Any mnotice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by’ Lender. If any notice required by this Security Instrument is also required under Applicable
Law;. the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrumeiit.

16. Govemmg Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law.and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable. Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any ‘provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not-affect other provrslons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘words’ or.words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propert_v of @ Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requxre immediate .payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerc1sed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lcnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcable Law.might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment efiforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights. under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s ‘interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b) money order; (c)

0550002600 nitials: Z Zg, / '

@D-s:wm {0005).01 Page 11 of 15 T _Form 3048 1/01

IWIINIKIIWWIIMIIMWWMIMIIMWIIIII

Skag|t County Audrtor L
81572003 Page 110t tpttsTAM




wws ugt 1021 obed £00z/5L/
: 4 JO]IPI'IV A;unoo 1|Be)|s

mwmumm WIM’IM fiin

10/L  8¥OE wiogy G Gl 40 Z| eBeyg 10°(5000) (vmlo- 2D

AT 0092000550

JO 1RaI) JO SSBA[M aﬁmt{asrh ‘ﬂtmpzsl ‘Bur[ids Lue ‘o1 paimu}] tou Ing SuUIpn(OUl ‘UOHIPUOS) [RIUSTIUCIIAUY
Aue (q) ‘oSpomowy] [eMIE: P Iamollog YOIGM JO MET [PIUNWUCIAGH 10 30UEISQUS SNOPIEZEH
Aue pue Auadorg o Surapoaur Aued-sweand 1o Aousfe LroremSar Jo remamIdAOT Aue Aq uonIve 1910 1O
JINSAMP] ‘PUEWIAP ‘WRD ‘UCIIESHSIAL Aue (2) J0 sonou uanum Japua 2a18 Andword [[eys emorog
*(sjonpoid JOUIMSUOS UI s30URISqNS-SNopIezey ‘o) payuy| jou juq *Suipnpout) Ausdold s Jo sourusiurew
0) pUE $I5N [BNUIPISAI [RWIIOU OF apprdoxdde aq o) peziuBooar A[TeIsuss ale JeT) S30URISqNS SNOPIEZEH
jo sanumenb ews jo Auddord @ uo. aﬁmozs 20 ‘asn ‘ooussaxd o o Ajdde jou freyS sa0TWANSS OM)
Smipaoaxd ayy, ‘Auadord aq Jo QIIIBA Bl sm;;e A[esIaApE U UOHIPUOD B $31BAI0 ‘J0UelsSqNS SnoprezeH
® JO 258321 JO ‘25N “00ussaxd agy 0 3nP ‘YIIYA (0) 10 ‘UONIPUO) [EJUSWILOIAUY UL $378313 YOIYM (q) ‘me]
[EIEANNQITAUY Ae Jo moTe[oTA UL SI Jer) (B) &uqdmd a) Sunoayye SunpAiue ‘op 01 as[e Su0LwE MO[R I0U
‘op j0u [eys JomoLiog “K11adolg SY) UL IO HO ‘SIOURISQNS STOPIezEl] AUe 5583[21 0) USJERIY) IO ‘SeOUeISqNg
SnopIezel AuUe Jo aseapr 1o ‘ofelons [esodsrp ‘asn “20uasa1d a1 Juuad Jo 9SNED J0U [[BYS JIMOLIOYH
dnuesy)
EIuswuoliaug we 1983 asimIsIo 10 ‘m amqmuoo ‘3sTEd UL 1Bl UONIPUOD B SUBSW ,TONIPEOD)
[PIUSWUOIIAUE, UL (p) PUB ‘me- [EIUSUIUONAUL A PSULSP SE UOUJE [EACUIAI JO “UONJE [EIPSUIAI ‘UOHIE
asuodse1 Aue sapnjour  donues[y MusmUOIAUY, () uonommd JEIUBUIUOIIATS IO Alates ‘Wi[esy 01 E[M
1ot pareoof st Auadold Sy 213gM TONIPSLINS S1) JO Sme] piae smta[ [eI9PI) SULSW , ME] [BIUAWTONATH, (Q)
‘STELISIETI SATIOROIPEI PUE ‘OpAYIpIEULIO} IO S0ISaqse Jurureruod sreuamtu *SIUDAJOS [IIB[OA ‘SIPIOIQIaY pue
sapronsad orxo) ‘syonpoid wmefonad 31x0) 1O J[QRTUUTE]}. JO0 ‘au3s013y ‘omtjosed :saoueisqns urmoriol
31 pUe me] [RIUAUONAUY Aq SISea 10 ‘syuen[jod ‘saaumsqns SNOpIEZEY JO OIXO] SB PAUYAP S30URISNS
2501] oI ,sI0uRiSqng snoprezeH, (B) {7 uonodg sup ul pasn ‘SY USIMEISYNS  STOpIezel] 17
i *7 BONRS SI JO suoisiacid nonze
2A1051100 a1 0} Ajunuioddo pue S5NOT A AJsiies 01 paump aq HEI[S 31 uoreas 01 yuensind rmorrog
pue uoue.ta[oooe 3O somou al:[_L -gdesSesed s'up Jo sasodmd 10; s[qeuosea.l aq 0 pmnsap 3q nm\ porrad
ST 12} ‘USYe) 9q U UOMOR UMEMad 2lojeq osders isnwi yoigm powsd swn e soptaoid me ofqeonddy
JI "UONIOE JAIOSIIOD 3¥E) O} 3010U gons Jo Fuiald oip Ioye pouad’ Jlqeuoseas & ojsey Aued sero
a1 pepIojye pue yoealq padaje gons Jo (] UONIRS Jo sjuawAImbal o M aou’eqdmoa ur waArd sonou
yons gim) Kired Iay10 oY) PaYJTIOU SBY ISPUYT IO JOMOLIOF Yons [HUn “Juowinsuy Amnoog S[) *JO TOSEAX
£q pamo Lnp Aue 10 ‘jo uoisiaoxd Ame payoealq seq Aured 110 a1 By} saﬁamz {2171 1O JUdENIISU] AIN09S
st} 01 juensind suopoe s Awed ISMIo A1) WIOK $ISLIE IBUY (SSB[O € JO JSQUIAUK I IO. AueSUI [enprAIpwm
e Jo1te s) uorde [erorpnl- Awe o) peutof aq Jo ‘urof ‘aoUsWIOd Al ISpu] Jou Jamo.uoa YNIN
-saseyaind 210N 2 £q PIPIAOId SIMIAYIO SSI[UM Jas'eqo.md 910N 271 £q pewnsse
JOU 9IE pUe JIOIAIIS RO J0SSI0ONS € 0] PALIGJSURI) 2q IO I0IAISG TR O WA Ulemal hiils TamoLog o
suonedijqo Surorasas ueoy o3eSuour a1 ‘510N 9y} Jo Ieseqoind Y} weY) 19YI0 .Ia::m.las uw-[ B Aq PIOTATS
S1 WEO] 9Y) I3YESISY) PUE PIOS SI 210N 943 J] FUIOIAISS JO JBJSTEN JO S0HOW ¥ YA UO1UN0S W saxmber
vdSH uonrmIoNm 1amo ue pue apew aq plnogs sjeawded gorgm o) ssaippe 903 xa:}xuag ueoq Mau
51 JO SSAIPPE PUE SUIEU A1) Jjels [IM Forgm JFuegd oY) JO 010U UsNLIM USAIS aq [[I4 Jomoliog ‘J[ALeS
Ueo] a1 Jo 2FuByD © ST 1AW} J] "2I0N Y} JO O[ES € 0] PAE[AIUN JOIAIIG RO 9Y JO saBiend ajow 10900
3q T ose arayqy, ‘me sjqesrddy pume “Jusmmnsuy A1Lmoog ST ‘9ION Y} JIpun suorwﬂuqo BUIOIAIS.
weol ofeduow Jaoe suuoped pue JUSWMNSU] AUINNAG SIY) puR 910N 913 I9pUN 0P s1uomA\z.1 JIpolIad

SI00[]07 1B} (,JOOIAINS WeQT, 9l se umowy) Aue o) ur afumeyo e ux InsAL NSUI S ¥ Jamnnog-"'

01 2on0u Joud INOYIIA SIWN) AI0W IO JUO POs 3G WD (JUamnISU] AILNDAg SIY) Gim 197)aZor) 0N, alp,
W 15019901 [eed € 10 QION UL IOUBAILID) JO MON ‘INIALG UeoT] Jo 35uey) 30N Jo oeS 0T ¢ ¢

*g1 U0 IIPUN LOTIRIA[AIIL JO ISED S} UL z(IddB_ [

10U [[eTS 31RISWa1 0) JYSHI ST “IPASMOH "PALINO0 PeY TONRISIIIL OU J1 S8 9ATOYS K[y urewsar jeys’ .
Aqatey pamoss suonedijqo pue JUSUWLNSU] AJLUN3S SIY) ‘Jomontog Aq JUSMWaIeISUOX uodf) "Iajsuel], SPUMLL~
otuonde(d (p) Io ‘Amus lo Aemsunsur ‘Aouade [eopa) & Aq pansu] are sysodop asoym USHMNSUT Ue

uodn UMeIp SI ¥0912 ons Aue papraoid ‘Yoo § JOTUSED 10 20U § JAINSLAN YI9UD JUeq “YOoYd PaLJIiIed




relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
< Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

e by any governmental or regulatory authority, or any private party, that any removal or other remediation

Jof any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial.-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
- Lender for an: Environmental Cleanup.

"7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bdrfo_we:;’,é breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is- gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default o or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immedjate payment in full of all sums secured by this Security Instrument without
further demand and ‘may invoke the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

I Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarélmg' notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any-order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the pl.lrt:hasé;_t.= “Trustee’s.deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trusteé shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this  Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by lhlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this< Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee.shall reconvey the Property
without warranty to the person or persons legally entitled to it Such petson or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. 5

24. Substitute Trustee. In accordance with Applicable Law, Lcnder may from time to time appoint
a successor trustee (o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dunes conferred upon Trustee
herein and by Applicable Law. :
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" STATE OF WASHINGTON
* County of DG T
O this day personally appeared before me Matthew R Nelson

o executed the within and foregoing instrument

1o me: known to be thc dividual(s} described in and
he¥she/they signed the same ag hig/her/their free and voluntary act and deed, for the
Hh- W3

/ 4 day of M @‘f .

and acknowledged th
uses and purposes thc;re_;n mentioned.
GIVENinder Iﬁx.hand and official seal this
.. __ \\\\\\\\\ MARCIE K' PALECK
L 0
;’g%;&;% A W)& Voy [l
2B L§ F CZ) s 4 Notary Pu lic in and for the State of Washington, residing at
LA .b_?:-—_ FoNyTRImy «f. QL/M.L,V\—
182 5620157 { '
Lo S ,be-_- ar My Appomtment Expires on
, . ] ._ +.-_' b; ‘ . .
0Oy St Codolen 15 260
Y, AR ’
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| “':'PLANNED UNIT DEVELOPMENT RIDER

“THIS: PLANN ED UNIT DEVELCPMENT RIDER is made this 9th day of
May 2003 . , and is incorporated into and shall be
deemed to .amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the samc date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Horizon Bank -

S (the
“Lender"} of the same date and covermg the Property described in the Security Instrument and located at:

1905 L1ndsay Loop,Mount Vernon,WA 98274
[Property Address]
The Property includes, buL is not lumted to, a parcel of land improved with a dwelling, together with other
such parcels and certain co_mmon aréas and facilities, as described in

(the "Declaration"). The Property is .a part of a planned unit development known as
Maddox Creek e R

" [Name qf'“Planngq Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common: areas. and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s mterest

PUD COVENANTS. In addition to the.covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall ‘perform all -of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documf:nts afe the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent docunenit which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owneis Assomanon Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the- Consutuent Documents

0550002600
MULTISTATE PUD RIDER - Single Family - Fannie MaaiFreddla Mac UNIFORM !NSTHUMENT Form 3150 1/01
Page 1t of 3 . ¢ : ;_ Initials:
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R'KBY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD
Rlder :

e & (Seal) (Seal)
Mattheug' RNE-ISOH _ -Borrower -Borrower
(Seal) {Seal)
-Borrower -Botrower
- (Seal) (Seal)
" -Borrower -Botrower
~(sealy (Seal)
E -Borrower -Borrower
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