Fa

i
DI TARAURi
& g Peoples Bank
. 7 &:._Loap Services Department 200 3 057 3 016 3
Eygdgr?x\sia 98264 Skagit County Auditor
i 5/13/2003 Page 10f 8 3:22PM

FIRST AMERICAN TITLE CO.
DEED OF TRUST 7%42/0

DATE: May 12, 2003 .~

Reference # (if appltcable):" Additional on page _____
Grantor(s): '

1. Curry, Margaret Adams

2. Curry, Richard: W ’

Grantee(s)
1. PEOPLES BANK = . S
2. First American Title Co of Skaglt County, Trustee

Legal Description: SECTION 12, TOWNSH!P 34 RANGE 4, PORTION SW - SW (AKA LOT 1,
SHORT PLAT 6-80) P Additional on page 2

Assessor's Tax Parcel ID#; 340412 3 =033 _0001 (P246283)

THIS DEED OF TRUST is dated May 12, 2003, among Richard W. Curry and Margaret Adams
Curry, husband and wife, whose address is 13633 Highway 9, Mount Vernon, WA 98273
("Grantor"); PEOPLES BANK, whose mailing-address js MAIN OFFICE, 418 GROVER STREET,
PO BOX 233, LYNDEN, WA 98264 (referred to below sometimes as "Lender" and sometimes
as "Beneficiary"); and First American Title Co. of Skagit-County, whose mailing address is
1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to-below as "Trustee").
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s DEED OF TRUST
* Loan No: 5712807-1 (Continued) Page 3

obllganons under the Cradit Agreement, this Deed of Trust, and the Related Documents.

f’POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property
-(__shall be: governed by the following provisions:

k Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of
: fe Property; :(2) use, operate or manage the Property; and (3) collect the Rents from the Property (this privilege is a
- license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of the
‘Propeny or o other limitations on the Property. The Real Property is not used principally for agricultural purposes.

Duty to-Maintain. ‘Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements,
and malnt__enanqe ne?cessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or wasteon or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
not remove, or grant.-to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soil, gravel of roek:products without Lender’s prior written consent.

Removal of I_r_r_)pfq.ver"ngnts.: %ﬁGrantor shall not demclish or remove any Improvements from the Real Property without
Lender’s prior written congent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements sa:isfacton}'to Lander to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter:” Lender and Lender’s agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interasts and to inspect the Real Properly for purposes of Grantor's compliance
with the terms and cobditions-0f this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner,”with all laws, ordinances, and regulations, now or hereafter in effect, of all govemmental
authorities applicable to the Use-or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and wathhold comphance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in writingpriot to doing sc and so long as, in Lander's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender s, mterest

Duty to Protect. Grantor agrees nelther o abandon or leave unattended the Property. Grantor shall do all other acts, in
addition to those acts set forth abovae'in this: sectlon WhICh from the character and use of the Property are reasonably
necessary to protect and preserve the Property

TAXES AND LIENS. The following provisions relatlng to. the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in’all- évents prior to dalinquency) all taxes, special taxes, assessmants,
charges (including water and sewer), fines arid impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for seivices rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Desd of Trust,
except for the lien of taxes and assessments not due, aexcept for Ihe Emstlng Indebtedness referred to below, and except
as ctherwise provided in this Deed of Trust. :

Right to Contest. Grantor may withhold payment of any: tax, assessment or ¢laim in connection with a good faith
dispute over the cbligation to pay, so long as Lender's interest in the: Pioperty is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15} days after Grantor has notice of the filing, secure the: dlSGharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other sécurity” satisfactory to Lender in an amount sufficient to
discharge the fien plus any costs and attorneys’ fees, or othef-chiarges that.could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lendér and’shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an acid:t:onal obl:gee under any surety bond furnished

in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendsr satlsfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official L] delwer to: Lender at any time a written statement
of the taxes and assessments against the Property. .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are fumished, or any materials are supplied to the Property, if any mechanic’s.lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the F‘roperty are & part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of f|re msurance wath standard extended
coverage endorsemerts on a replacement basis for the full insurable value covering all Improvements on the Real
Proparty in an amount sufficient to aveid application of any coinsurance clause, and with & standard mortgagee clause in
favor of Lender, tagether with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceptabls to Lender and issugd by a-company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 1¢ Lendgr-flom, time to time
the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages: awill not be
cancelled or diminished without at least thirty (30) days prior written notice fo Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act;'omission

or default of Grantor or any other person. Should the Real Property be located in an area designated: ‘by the Director.of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and“maintdin
Federa! Flood Insurance, if available, within 45 days after notice is given by Lender that the Propeily s logaled in. a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the propérty securing |,

the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise requwed by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the eshrnated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within: fifteary -
(15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender’s election, receive and,”
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of ary fien”
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lendlet.
Lender shall, upon satisfactory proof of such expendlture. pay or reimburse Grantor from the procesds for the
reasonable cost of repair ar restoration if Grantor is not in default under this Deed of Trust. Any praceeds which have .

T
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v DEED OF TRUST
© Loan No: 5712807-1 (Continued) Page 5

Subsequent Taxes. If any tax to which this saction applies is enacted subsequent to the date of this Deed of Trust, this
¢ .+ event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
_~an Event-of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or {(2)
contests-the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGHEEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agraement are.a pan of this Deed ot Trust:

Securlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property constitutes
fixtirres; and- Lendir shall have all of the rights of a secured party under the Uniform Commercia! Code as amended from
time to timé. . - 2

Securlty Interest Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lender's security interest in the Personal Property. In addition to
recording this Deed af Trust in the real property records, Lender may, at any time and without further authorization fram
Grantor, file executed gounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grartor shall
reimburse Lender for.all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
nat remove, ever of detach the Personal Property from the Property. Upon default, Grantor shall assembla any
Personal Property not affixed.1o the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) days after receipt of written dermand from Lender to the extent permitted
by applicable law. "

Addresses. The marlrng addresses of Grantor (debtor) and Lender {secured party) from which information concerning
the security interest granted by-this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN—FACT The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust;*

Further Assurances. At any trme and from time fo time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, t0 Lender or to Lender's designee, and when requested by

Lender, cause to be filed, recordéd, .réfiled, orrérecorded, as the case may be, at such times and in such offices and
places as Lender may deem approprrate Bany and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, dontinuation sfatements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complate, perfect,

continue, or preserve (1)  Grantor's abligations under the Credit Agreement, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests-¢reated by this Deed of Trust on the Property, whather now owned
or hereafter acquired by Grantor. Unless: prohibited by law or Lender agrees 1o the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses: mcurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in tha name of Grantor and at Grantor's expehse. For such purposes, Grantor hereby irevocably appoints Lender
as Grantor's attomey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lenders sofe oplnuon to accomphsh the matters referred to in the preceding
paragraph. )
FULL PERFORMANCE. If Grantor pays all the Indebtedness Whe’h due";a terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this; Deéd of Trust,: Lender shall execute and deliver to Trustee a
request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statemaent on file evidencing Lender’s security interest in the Rerits and:the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law. The grantee ir-any. reconveyanoe may be described as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in conhection witfi thie Credit Agreement. This can include,
for example, a false statement about Grantor's income, assets, liabilities, or any-othet aspects of Grantor's financial condition.
{B} Grantor does not meet the repayment terms of the Credit Agreement. “(€) - Grantors action or inaction adversely affects
the collateral or Lender’s rights in the collateral. This can include, for example, failure tof marntarn required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on thé account, transfer of title or sale of the
dwelling, creaticn of a senior lien on the dwelling without Lender’s parmission, foreclosure by the ‘holder of another lien, or the
use of funds or the dwelling for prohibited purposes. . .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at any time thersafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: ™ :

Election of Remedies. All of Lender's rights and remedies will be curnutative and may be exerciséd alone or together,
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. _if ‘Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust, after. Grantor's failure to do so, that
decision by Lender will not affect Lender’s right to dsclare Grantor in default and to exercrse Lendeﬁs remed:es

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebtedness rmrnedrately due
and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght to exercrse :ts power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Judrcra! foreclosure in erther
case in accordance with and to the full extent provided by applicabie law. B

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remedres of
a secured party under the Uniform Commercial Code. ,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lander's .-
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other userof the Property  :
to make payments of rent or use fees directly to Lender. If the Rants are collected by Lender, then Grantor Irrevocably
designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment thereof in the name of E
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in. response.”
to Lender's demand shall satisfy the obllgat|ons for which the payments are made, whether or not any proper‘gfounds* .+
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through ar . )
receiver. =

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of the receivership, .

A

Skagit County Auditor
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DEED OF TRUST
- Loan No: 5712807-1 (Continued) Page 7

._,.Jc:l"i:nt"'and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
¢ o references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
Ll obli'gations in this Deed of Trust.

No_Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
“uniless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
: has given Up that right. If Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will
<nigt have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent

10 a-request, that does not mean that Grantor will not have to get Lender's consent again if the situation happens again.

Grantor further understands that just because Lender consents to one or more of Granlor's requests, that doas not mean

Lender will'be-required to consent to any of Grantor's future requests. Grantor waives presentment, demand for

payment;” pretest and netice of dishonor.

Severabrlrty ifa court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by
itself will not mean that the'rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of thrs Deed of Trust even if a provision of this Desd of Trust may be found to be invalid or
unenforceable. -

Successors and Assrgns Suhject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding-upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in‘a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to’ this..Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor fromr-the obligations ‘of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time--i's:'"of tﬁe essence in the performance of this Deed of Trust.
Waive Jury. All parties to this Deed of Trust hereby waive the right to i & wtron, proceeding, or

counterclaim brought by any party agarnst any other party. (Initial Here | .

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Deead of Trust,

DEFINITIONS. The following words st_rall have the tqllowpng meanings when used in this Deed of Trust:
Beneficiary. The word “Beneficiar‘y"‘ mea‘n'e PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower" means: Margafet Adams Curry and Richard W Curry, and all other persons and entities
signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated May 12, 2003, with credit limit
of $40,000.00 from Grantor to Lender; fogether with all renewals of, extensions of, medifications of, refinancings of,

consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE CREDIT

AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words “"Deed of Trust" mean':'this Deed of Trust ameng Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest‘“provisions reiating to the Personal Property and Rents.

Event of Default. The words "Event of Defauit' mean any of the events of default set forth in this Deed of Trust in the
events of defauit section of this Deed of Trust. :

Existing Indebtedness. The words “Existing Indebtedness mean the indebtedness described in the Existing Liens
pravision of this Deed of Trust.

Grantor. The word "Grantor" means Margaret Adams Curry and: Ftrchard W Curry.

Improvements. The word "lmprovements” means all existiry and fiiture. mproveméh $E 0Bt Fdng structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and olher\oo i aﬁ | Property.

Indebtedness. The word “Indebtedness" means all principal, interést, and chag ) @nses payable
under the Credit Agreement or Related Documents, together with- all rancWel A, rrgdifications of,
consalidations of and substitutions for the Credit Agresment or Related mﬁ: ?nts ! ny amd Zexpended or
advanced by Lender to discharge Grantor's obligations or expenses rncurté nder jpEliforce Grantor's
obligations under this Deed of Trust, together with interest on such amounls .ﬁ. inwded -_‘

Lender. The word "Lender" means PEOPLES BANK, its successors and ass ns. Th&@‘brds '%bssors or assigns'
mean any person of company that acquires any interest in the Credit Agreement % Ry &

Personal Property. The words "Personal Property® mean all equipment, frxtures, aad‘oﬁgrhartrcles of. personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed, to the' Real Bioperty; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such’property; and together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums}

from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property" mean the real property, interests and rights, as furlher deSCI’IIE!Ed in this Deed
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreeme’nts Ioan‘ ‘agreements,
guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and:all other
instruments, agreements and documents, whether now or hereafter existing, executed in connect:on with the
Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents®” and are not secured
by this Deed of Trust. . A

Rents, Ths word "Rents” means all present and future rents, revenues, income, issues, royaltres profrts and other
benefits derived from the Property. : :

Trustee. The word "Trustee” means First American Title Co. of Skagit County, whose mailing address is. 1301 B
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees. L L

By

7o 8 322pm




__ypq_,,zz_:_-e 8 08 °bed £00Z/cLrg
Jo;upnv Aunon nbeyg

= mmfmﬁmmmmmnmmwm

Btid S099HL DIIDOVATIONIMEDND WA - Daeest EWDR Ty BOOC 'C88L 'O SBINIOS (BB PUEKEH 1900 2000513 S A TURN) Ond vEEYY

sl
:Ag : 2
:lepoyouag _. a1eg

: "ISMU1 J0 PR3 8L Fepun NoA Ag pray Mol 1salalul
pue s Wby auy ‘olalaly) pepua suosiad am o; Alueuem moqum Aaauoal 0] ‘nof o Bumo swins e Jo Jswdied uodn
‘paisenbal Agedsy ale nog (1SNl JO pea(] ST Aq pemoes SS3UPaIaSpU {|e JO Jepjoy pue Jeumo [eBs) sy s paubisiapun sy

- 0]

JONVAIANOOIH TINd HO4 1S3ND3Y

6/CF sandxa uoisspuwod Ay ) \a(‘ {. ) jo aie1g ay Jo} pue w 2jjgnd A1ejoN
_ TN ”\O Vr\o Wﬂ
jo Aep ’C\ snu |eas |elatjo pue puey Aw Opun USAID

] *pationuswy uresayl sasodind pue sesn ey} Joj
3 :i‘ 1 jo peaq eyl paubis Asy ll?lll paBipapaouioe pLUe ISniL Jo pes 8yl pancaxa
* pEoouspiae Alojoelsiles O SISBQ 8y} ug el O} paacud Jo ew 0} umouy Ajeuosiad

P

( J(" Va V)’}\% 40 ALNNOD
( ('W—Jr\n‘“ b\?ﬂo m 40 3LVLS

HOJ.NVHB

"SIWHIL SU Q). S33HOV uomvus"' L
HOVA ANV ‘L1SNHL 40 d33a SIHL 40 SNOISIAOHA JHL TV av3d DNIAVH SIDATTMONNDY HOLNVHD Hava_w

g8 abed (penunuon) 1~£08Z1LLG :ON UeoT .. S

1Sndl 40 a33a




