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LAND TITLE COMPANY OF SKAGIT COUNTY

8330957 Subordination Agreement
Escrow No. 2303027
Title Order No. 105705 PA

NOTICE: THIS SUBORDINi\TfON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT.TO'AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTHUMENT '

The undersigned subordmator and owner agrees as follows:

1. American Express Centurion Bank; referred to herein as "subordinator,” is the owner and holder of
a mortgage/deed of trust dated.January 31, 2002, which is recorded under Recording No.
200203130084, records of Skagrt County. *VFRICAN FXPRESS CEMITRICN BANK AMIINT $40,0C0.00%

2. Bank off;m ca, referred to herem as.’lender," is the owner and holder of a mortgage/deed of trust
dated é - = axecuted by Jeff B, Ingstad and Claire C. Ingstad, Husband
and Wife (whrch is to be recorded .concuriently herewith) under Skagit County recording
Noomasl2 0171 2- . B MORIGAGE AMDUINT $122,000.00

3. Jeff B. Ingstad and Claire C. Ingstad, Hushand and Wife, referred to herein as "owner," is the

owner of all the real property described in’ the martgage/deed of trust identified above in Paragraph

2. s

4. In consideration of benefits to "subordinator” from "owner,” receipt and sufficiency of which is
hereby acknowledged, and to induce "lender” to advance funds under its mortgage/deed of trust
and all agreements in connection therewith, the *subsrdinator” does hereby unconditionaliy
subordinate the lien of his mortgage/deed of trust, identified in Paragraph 1 above to the lien of
"lender’s™ mortgage/deed of trust, identified in: Paragraph 2 above, and all advances or charges
made or accruing thereunder, including any extension or ‘renewal thereof.

5. "Subordinator” acknowledges that, prior to the executr__on_ heredf, he has had the opportunity to
examine the terms of "lender’s” mortgage/deed of trust, note'and agreements relating thereto,
consents to and approves same, and recognizes that “lender” has no abligation to "subordinator”
to advance any funds under its mortgage/deed of trust or seée'to the application of "lender’s”
mortgage funds, and any application or use of such funds 1o purposes other than those provided
for in such mortgage/deed of trust, note, or agreements shall not defeat the subordination herein
made in whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by the
mortgage/deed of trust in Paragraph 2 without this agresment:_ ,

7. This agreement shall be the whole and only agreement between’ the partres hereto with regard to
the subordination of the lien or charge of the mortgage/deed of trust-first above mentioned to the
lien or charge of the mortgage/deed of trust in favor of "lender™ above refefred to and shall
supercede and cancel any prior agreements as to such, or any, SUbordmatlen including, but not
limited to, those provisions, if any, contained in the mortgage/deed of trust first above mentioned,
which provide for the subordination of the lien or charge therecf to a mortgagefdeed(s} of trust to
be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the ' subordrnator“ shall be bound
by this agreement. in all instances, gender and number of pronouns are consrdered to conform to
the undersigned. S

MAY 1,

Executed this &pdixidd; 2003.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF .
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT 1S
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THiS SUBORDINATION AGREEMENT THE_
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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(! Mgrteal

Claire C. JAgstad //

J eﬁ’ Bulngstad

State of Wasﬁiné’tdn "
}ss.
County of Snohom:sh

| certify that | know or have sansfactory evidence that Jeff B. Ingstad_and Claire C, Ingstad is/are the
person(s) who appeared before me, and said personis) acknowledged that they signed this instrument
and acknowledged it to be therr free and voluntary act for the uses and purposes mentioned in this
instrument. :

Dated:

. Notary Public in and for the State of Washington
-+ Residing at

My ap:DOi'_:iJT:l{fment expires

AVERTCAN EXPRESS CENTURICN BANK

STALE CF PENNSWLVANIA }ss. LT
| certify that | know or have satisfactory evidence that RAY AJEIEER R is/are the

person{s} who appeared before me, and said person(s) ackf\b’Wledged‘*th_at hefshefthey signed this
instrument, on oath stated that he was/she was/they were authorized to execute the instrument and

acknowledged it as the _ VICE FRESIDENE of American Express Centurion Bank to be the
free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: _MAY 1, 2003 e
(M ‘

Notary Publicin and for the State of PA.
Residing at _ Ry ‘\O—C‘\htv'\ LQMNP“'\
My appointment expires _ |73 !(ft

y CNo&mal Sea}
arie Clemm, Natary  Puhlic
City of Piusburgl, A'lcghén Coun[y
y Commission Expire. Yieh i 2007

Mermnber, Pennsyivania Assocration of Notaries

Wi e
Skagit County Auditor
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-""'Es'é}ow-No. 230302
' EXHIBIT "A"

Lot C.of Short Plat No. 25-79, approved April 17, 1979, and recorded Aprii 18, 1979, in Volume 3 of Short
Plats, Page 98, under Auditor's File No. 7904180004, records of Skagit County, Washington. (Being a
portion ¢f the West 1/2 of the Southwest 1/4 of the Southwest 1/4 of Section 11, Township 34 North,
Range 1 East; W:M.)}*

Situate in the. C}dunfy_af"'$kagit, State of Washington.
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