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¢ Afler Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
‘MS. SV.<79 DOCUMENT PROCESSING
1800 Tapo' Canyon
Simi Valley, CA 93063-6712

Assessor’s Parcel or Account Number: 3502-303-023-0200
Abbreviaied Le[,dl Description:
LT B, SP 9 1 D 1 0

} [.I}lc]ude kot, block and plat or section, township and range]
Full legal description Jpéated on.page 3

Trustee; o .
ISLAND TITLE COMPANY BURLINGTON

[Spa-,e ‘Above This Line For Recording Data)

CHICAGO TITLE 00. “BROWN 00003148655559312
& DUaBOD EEscrow;‘C]osmg #1 [Boc ID #]
DEED OF TRUST

MIN 1000157-0001412939-5

DEFINITIONS

Words used in multiple sections of this document are defmed below and ‘other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cenain tules regarding the usage of words used in thS document are alse provided in
Section 16. :

{A) "Security Instrument” means this document, which 13 dated APRI L 16 2003 , logether
with all Riders 1o this document. B .

{B) "Borrower” is

CATHERINE E BROWN, KMU/dHAIWE/S/MtHAKU/HB’MM/MHE/AW/W?E{AW

A MARRIED WOMAN AS HER SEPARATE PROPERTY -

Borrower is the trustor under this Security Instrament.
(C) "Lender" is

AMERICA®S WHOLESALE LENDER

Lender isa CORPORATION

organized and exisiing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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i DOC ID # 00003148655559312
" Lender’s address is
- P 0. Box 10219, Van Nuys, CA 91410-0219

_-:11 e (D) "Trustee" is
“ISEAND-TITLE COMPANY, BURLINGTON

83975 BURLINGTON BLYD., BURLINGTON, WA 98233 ,

;»'(E} "MER RS" is Morigage Ele(,immc Registration Systems, Inc. MERS is a separate corporation that is acung
: solely as& nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
‘:_Se_g_u'rl_t} Instrument. MERS is orgarized and existing under the laws of Dclaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Noté" means the promissory note signed by Borrower and dated APRIL 16, 2003 . The
Nole staies ‘that B()rrower owes Lender

TWO HUNDRED: NINETY NINE THOUSAND and 00/100

Doltars (U.5.$ 299, 000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymems and 10 pay the debt in full not Jater than MAY 01, 2033 .

(G) "Property"”’ means Lhe properly that is described below under the heading "Transter of Rights in the
Property." -~

(H) "Loan" means lhe dcbl ev:denwcl by the Note, plus ingerest, any prepayment charges and late charges due
under the Note, and all sumns due-under this Security Instrument, plus interest.

{I) "Riders” means all'Ridérs to this Security Instrument that are executed by Borrower. The [ollowing Riders
are o be executed by Borrov« er | check box as applicable]:

D Adjstable Rate R:der D Condomlmum Rider { ] Second Home Rider
Balloon Rider N i Planned Unit Development Rider F s Family Rider

VA Rider D B_l}vc ckly Payment Rider L] Other(s) [specify]

(J) " Applicable Law” means alt contrélling applicable federal, state and local statutes, regulations, ordinances
and administrative rales and orders (lhat Travé the etlec[ of law) as well as all applicable linal, non-appealable
judicial opinions.

(K) "Community Association Dues, Fees, and Assessments means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(L) "Electronic Funds Transfer" means any':--[_ransfer of funds, other than a (ransaction originaied by check,
draft, or similar paper instrument, which is injtiated through-an clecironic terminal, telephonic instrument,
computer, or magnetic Wpe so as o order, instruet, or authorize a financial institution 0 debit or credit an
account. Such 1erm includes, but is not limited 1o, point-of-sate translers, automated teller machine transactions,
wanslers initiated by telephone, wire transfers, and antomated clearinghonse transfers.

(M) " Escrow Items" means those items that are descrlbed in Sectlon i

(N) "Miscellaneons Proceeds" means any compensation; setl[ement award of damages, or proceeds paid by
any third party (other than insnrance proceeds paid under‘thecoverages described in Section 5) for: (i) damage
1o, or destruction of, the Property; (iiy condemnation or olher'lak’ing of. .ill or any part of the Property; (iii)
conveyance in lien of condemnation; or (iv) mlsrepresenmllons of, or omlssmns as to, the value andjor
condition of the Property.

(0O) "Mortgage Insurance” means insurance protecting Lt:nder agamst me nonpaymem of, or default on, the
Loan.

(P) "Periodic Payment" means ihe regutarly scheduled amount due for (1) prmupal and interest under the
Noie, plus (ii) any amounts under Seclion 3 of this Security Instrument;

{(Q) "RESPA" means the Real Estaie Seulement Procedures Act (12 U.S.C. Sf:cuon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additonal or successor legislation or regulation thal governs the samié subjcr matter. As used in this
Securily Instrument, "RESPA" refers 10 all requirements and resrictions that are imposed in regard 10 a
“federally related morngage loan” even if the Loan does not qualify as a "fedcrally related mortgage loan" under
RESPA.

{R) "Successor in Interest of Borrower" means any party that has taken tille : the Property, whether or not
that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument,” .

TRANSFER OF RIGHTS IN THE PROPERTY : :

The beneficiary of this Security lastument is MERS (solely as nominee for Lender and Lfmder s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures 6 Lender: (1) the
repayment of the Loan, and all renewals, extensions and modifications of he Noie; and (ii} the” perfomnanw of
Borrower’s covenanls and agreements under this Security Instrument and the Note. For this purpose; Borrower:-

wrrevocably grants and conveys o Trusize, in trust, with power of sale, the following described pmperty loc:ated ”

in the
COUNRTY of SKAGIT .' |
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
In%tials:_M@ffl
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DOC ID # 00003148655559312

U CTRACT B OF SHORT PLAT NO. AN-91-010, APPROVED JUNE 26, 1992 AND RECORDED

- JULY 2, 1992 UNDER AUDITOR®S FILE NO. 9207020026 IN VOLUME 10 OF SHORT
© PLATS, PAGE 95, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF

- “THE "SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 30, TOWNSHIP

35NORTH, RANGE 2 EAST OF THE WILLAMETTE MERIDIAN.

- SITUATED  IN SKAGIT COUNTY, WASHINGTON.

which currently has the, addreas of
4308 WHI STLE LAKE ROAD ANACORTES
[Street/City]
Washingion 98221 ( Pmpeny Address"):
|Z1p Lodc] )

TOGETHER WITH all Lhe 1mpr0vemems now or herealier erected on the property, and all easements,
appuricnances, and thures fiow or hércalter a part of the property. All replacements and additions shall also be
covercd by this Security Tnstrument, All of the foregoing is relerred to in this Security Instrument as the
"Property.” Borrower undersmnds and- agrees that MERS holds only legal title to the interests granted by
Borrower in this Security’ InerumenL ‘but; if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and aSsigns) has the right: (o exercise any or all of those interests, including,
but not limited 10, the right o’ foreclose and. sell the Property; and to iake any action required of Lender
ncluding, bul not limited 1o, rcléa'sil}g. -aﬂd_‘cancéling this Security Instrument.

BORROWER COVENANTS (har:Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Properiy ‘and.that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Propertly against all claims and demands,
subgct 1o any encumbrances of record.: -

THIS SECURITY INSTRUMENT wmbmes uniform covenants for national use and non-uniform
covenants with limited varialions by pnschcuon to constitute a uniform security instrument covering real

properly.

UNIFORM COVENANTS. Borrower and Lender covénantand agree as follows:

L. Payment of Principal, Interest, Escrow Fems; Prépa'ynient Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, .ithe debt evidenced by the Note and any prepayment
charges and late charges due under the Noe. Bormwer shall- also pay lunds for Escrow Hems pursuant to
Section 3. Paymenis due under ithe Note and this Secumy Instmment shall be made in U.S. currency. However,
if any check or other instrument received by Lender as faymény iider. the Note or this Security Instrument is
relurned to Lender unpaid, Lender may require that any or all subsequent payments due under he Note and ¢his
Security Insirumeni be made in one or more of the following forms, as selecied by Lender: (a) cash; (b) money
order; (c) cerufied check, bank check, weasurer's check or cashier’s check; provided any such check is drawn
upon an institalion whose deposits are insured by a federal agem,y, mstrumcnmluy, or enlity; or {d) Elecironic
Funds Transfer,

Paymenis are deemed received by Lender when received at the locauon des1gnab:d in the Note or at such
other location as may be designated by Leader in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial pdymen[s are insufficient (o bring the Loan
current. Lender may accept any payment or partial payment insufficient 1o bring: the {Loan current, without
waiver of any rights hercunder or prejudice 10 its rights o refuse such paymefit of partial payments in the
future, but Lender is not obligated to apply such payments at the time such ‘payments are-accepted. If each
Periodic Payment is applied as of iis scheduled due date, then Lender need notipay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 0 bring, the Loan cu__rrent_ Il Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or réturn them to
Borrower. If not applied earlier, such {unds will be applied 1o the outstanding principal balance:under the Note
immediately prior 10 loveclosure. No osfset or claim which Borrower might have novii of i the futiire against
Lender shall relieve Borrower from making payments due under the Note and this’ Securuy Instrument or
performing the covenanis and agreemer.1s secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Secuon 2 all paymems
accepied and applied by Lender shall be applied in he following order of priority: {a) intérest due undes the
Note; (b} principat due under the Note; (¢) amovnis due under Section 3. Such payments shal be’ applied: ‘t_o-
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late ..

charges, second o any other amounts due under this Security Instrument, and then to reduce®(he pnnc1pal"

balance of the Note. :
If Lender receives a payment from Borrower for a delinquent Periodic Payment which mc,ludes e
suificient amount 10 pay any late charge due, the payment may be applied Lo the delinquent payment .and I’.hE: /

T
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* . 7 laescharge, If more than one Periodic Payment is omstanding, Lender may apply any payment received from

~ Borrower w0 the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in {ull.

" Til the exlent thal any excess exists alter the payment is applied 1o the full payment ol one or morg Periodic
‘“"Paymem.s such excess may be applied 1o any late charges due. Voluntary prepayments shall be applied first to
any prepdymem charges ani then as described in the Note,

¢ - Anyapplication of paymenls, insurance proceeds, or Miscellaneous Proceeds o principal due under the

i Nole shall not exiend or posipone the due date, or change the amount, of the Periodic Paymenis.
Rt “Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the. Note, uniil the Noie is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for; (a)
taxes and’ asscssmenls and other ilems which can auain priority over this Security Instrument as a lien or
encuibrance on the, Properly (b} leaschold payments or ground rents on the Property, il any; (c) premiums for
any and all insyrance requlred by Lender under Section 3; and (d) Morlgage Insurance preminms, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions ol Seg:u{_m 10. These uems are called "Escrow Items.” At origination or at any time during
the term of Uiie Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower; and:sugh dues, fees, and assessments shall be an Escrow liem. Borrower shall prompily
furnish to Lender all notices.of amounts (o be paid under this Seciion. Borrower shall pay Lender the Funds for
Escrow ltems untess-Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borfower’s. ()blig"ation 10 pay to Lender Funds for any or all Escrow Items al any time. Any
such waiver may only be in wriling, In the event of such waiver, Borrower shall pay dirccily, when and where
payable, the amounts due for any Escrow Items [or which payment of Funds has been waived by Lender and, if
Lender requires, shall fumigh to Lend_f__r teceipts evidencing such payment within such time period as Lender
may require. Borrower’s 'Gbligéilion 0 make such payments and to provide receipts shall for all purposes be
deemed 10 be a covenant and dgreeme nt coniained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9, I Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver,
and Borrower fails 10 pay the amountdue for an Escrow Iiem, Lender may exercise ils rights under Section 9
and pay such amount and Borréwer. shail’ then be obligated under Section 9 10 repay 1o Lender any such
amouni. Lender may revoke the waiver ‘as’to any, or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon guch revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under m::jsk_:S'ecgit)"n 3

Lender may, al any time, collect an’d'_po]'cl_Fimds in an amount (a} sufficient to permit Lender to apply the
Funds at the Lime specified under RESPA; and (b) not 10 exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonabie
estimaies of expenditures of future Escrow Liems or otherwise-in accordance with Applicable Law.

The Funds shall be held in an insiitution whose deposils.are insured by a federal agency, instrumentality,
or eniity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the, Escrow Ttems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verilying the Escrow Items, unless Lender pays BérrdWen interest on the Funds and Applicable Law
permits Lender 10 make such a charge. Unless an agreéiment is‘made.in-writing or Applicable Law requires
inlerest to be paid on the Funds, Lender shall not be required 4o pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess lunds in accordance with RESPA. If there is a shortige of Funds held in escrow, as defined
under RESPA, Lender shall noify Borrower as required by RESPA, sand Borrawer shall pay 1o Lender the
amount necessary lo make up the shortage in accordance with RESPA, but in rio more than 12 monthly
payments. If there is a defliciency of Funds held in escrow, as defined under RESPA Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amounl; necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp[ly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fmes and lmposmons atiributable
t0 the Properly which can alain priorily over this Security Instrument, leasehold payments-or gronnd rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To me exLem [hdl these
ilems are Escrow Ilems, Borrower shall pay them in the manner provided in Seciion 3 o

Borrower shall promptly discharge any lien which has priority over this Secumy Instrument unless
Borrower: (a) agrees in wriling to Lhe payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-goed faith by, or
defends againsi enforcement of the lien in, legal proceedings which in Lender’s opinion opéraie to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are corncluded op
(¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the: 11en 10. this ..
Security Instrument. Il Lender determines that any part of the Properly is subgcl 10 a lien whichican attain®
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Within- 10 days’ ¢
of the daie on which that natice is given, Borrower shall satisfy the lien or take one or more of the aeuons set ¢
forth above in this Scction 4, '
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. Lender may requir¢ Borrower to pay a one-time charge for a real eslate ax verification and/or reporiing
serwcc used by Lender in connection with this Loan.
5. Property Insurance. Borrower shalt keep the improvements now existing or hereafier erecied on the
""Pmp__c;__ly msurcd against loss by fire, hazards included within the term "extended coverage,” and any other
shazards ‘including, but not limited 1o, earthquakes and [loods, for which Lender requires insurance. This
¢ msurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
i requnres ‘What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
* The insurance-carrier providing the insurance shall be chosen by Borrower subjct to Lender’s right 10
dlSdppf()VL. Borrowu s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, it connccuon with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and lraclsing services; or (b) a one-lime charge [or [lood zone determination and certification services and
subsequent charges ¢ach lime remappings or similar changes occur which reasonably might alfect such
determination or gertification. Borrower shall also be responsible for the payment of any fces imposed by the
Federal Emerg,em,y Managemmt Agency in connection with the review of any flood zone determination
resuling from an oh Eclion by Borrower.

If Borrgwer fails to_faintain any of the coverages described above, Lender may obtin insurance
coverage, at Lender’s option-4nd Borrewer’s expense. Lender is nnder no obligation w purchase any particular
type or amouni of ¢everage, Fherefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowér’s“equily, in. lie Property, or the contents of the Property, against any risk, hazard or
liability and might proviile-freaterior lesser coverage than was previously in eflect, Borrower acknowledges
that the cost of the insutance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obldmed Any.amounis disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and bhdl] b pdyab]e with such inferest, upon notice from Lender to Borrower
requesting payment.

All insurance policics requmd by Lcndcr and renewals of such policies shall be subjct to Lender's right
o disapprove such policies, shall inclide a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates. I
Lender requires, Borrower shail promptly give to-Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not olherwise required by Lender, for damage to, or
destruclion of, the Property, such policy shall include a siandard morigage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give: prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless-Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlymg msurancc was required by Lender, shall be applied 10
restoration or repair ol the Property, il the restoration orTepair is ¢conomically feasible and Lender’s security is
not lessened. During such repair and restoration perind" Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such ProperLy o ensure the work has been completed
o Lender’s satislaction, provided that such inspection shall bé undertaken prompdy. Lender may disburse
proceeds for the tepairs and resioration in a single paymentor in'a, series. of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law fequires interest to be paid on such
insurance procceds, Lender shall not be required 1w pay Borfower any intérest or earnings on such praceeds.
Fees for public adjusiers, or other third parties, retained by Borrower, shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the resioration or I'epdll' is not economically feasible or
Lender’s securily would be lessened, the insurance proceeds shallbe applwd to the sums secured by this
Security Inswrument, whether or nol then due, with the excess, il any, Paid (o Bnrrower Such insurance
proceeds shall be applied in the order provided for in Section 2. i

If Borrower abandons the Property, Lender may file, negotiate ancl seule any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o seule a claim, then Lender may negotiate and setle the claini. The 30-day period will
begin when the notice is given. In ¢ither event, or if Lender acquires the’ Pmperty wider Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights 10 any msurance proweds in an amount
not to exceed the amounis unpaid under the Note or this Security Instrament, and-(b} any ‘other of Borrower’s
rights {other than the right 1o any refund of unearned premiums paid by Borrower).under afl i Insurance policies
covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender may use the
insurance proceeds either W repair or resiore the Property or [0 pay amounis unpald under the Note or thig
Security Instrument, whether or not then due. S

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower 8 prmmpal' residence
within 60 days aficr the execution of this Security Instrument and shall continue (0 occupy the Property as
Borrower’s principal residence for at lcast one year afier the date of occupancy, unless Lender 0therw1sc agrees
in wriling, which consent shail not be anreasonably withheld, or unless exienuating cucumstanﬁes exnst whu,h
are beyond Borrower’s conrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaﬂ not destmy,’
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.-Whethet orf
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Properiy

lnitials:%
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* -/ from deteriorating or decreasing in value due o its condition, Unless it is determined pursnant 10 Section 5 that
~Tepair or resioration is not economically feasible, Borrower shall promptly repair the Property if damaged to
~ avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
""damage to, or the taking of, the Property, Borrower shall be responsible {or repairing or restoring the Property
;:only il Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
i 1ecsloration in a single payment or in a series of progress payments as the work is completed. If the insurance or
* condemnation proceeds are nol sufficient w repair or vesiore the Property, Bomower is not relieved of
: B‘or.mwér’--s‘. obligation for the completion of such repair or restoration.

: . lender orts-agent may make reasonable entries upon and inspections of the Property. IF it has reasonable
cause, Lendet, mdy inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the fime of or. priar 1o such an interior inspection specilying such reasonable cause.

8. Borrower’ 5, Luan Application. Borrower shall be in default if, during ihe Loan application process,
Borrower ar any, pe_rsfms_‘ ot entities acting at the direction ol Borrower or with Borrower’s knowledge or
conscnl gave n‘idu:rially'" false, misleading, or inaccurate information or statemenis to Lender (or failed o
provide Lender with material information) in connection with the Loan, Material representations include, but
are nol limited 10, repusenwu@m concerning Borrower’s occupancy of the Properiy as Borrower’s principal
residence.,

9. Protection of* Lender 's"Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower [ails o perlorm the- cou..cngr,l.s and agreements contained in this Security Instrumend, (b) there is a
legal proceeding thai mighl significanily affect Lender’s interest in the Property andfor rights under this
Sccurity Instrmnent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien -which may altdin priorily over this Security Instrument or 10 enflorce laws or
regulations), or {(¢) Borrower hds abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protcu Lender $ interest in the Property and rights under this Security Instrument,
including protecling and/or assessing the_vatie of the Property, and securing and/for repairing the Property.
Lender’s actions can include, bil are-ndl luml.ed 10: (a) paying any sums secured by a Lien which has priority
over this Security Inswrument; (b}, appearing in court; and (c) paying reasonable atiorneys’ fees to protect its
interest in the Property andjor rights under this Security Instrument, incinding its secured position in a
barkrupiey proceeding. Securing (the Property inéludes, bul is not limmited 10, entering the Property 1o make
repairs, change locks, replace or board up dqofs and windows, drain water [rom pipes, eliminate building or
other code violations or dangerous corndi@on's,_ and have utilities turned on or off. Although Lender may lake
action under Lhis Section 9, Lender does not have o do so and is not under any duty or obligation 1o do so. It is
agreed that Lender incurs no liability for not1aking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured
by 1his Securily Instrument. These amounts shall bear ingerest at the Note rate from the date of disbursement
and shalt be payable, with such inierest, upon notice (rom Lender to Borrower requesting payment.

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires lee title o the Property, the leasehold and lhe lee title shall not merge unless Lender agrees
1o the merger in wriling.

10. Morigage Insurance. If Lerder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Moftgage Insurance in effect. I, for any reason, the
Morigage Insurance coverage required by Lender ceases 1 be availsble from the morigage insurer that
previously provided such insurance anc Borrower was required to make Separately designated payments toward
the premimms for Morlgage Insurance, Borrower shall pay. the premlums required o obtain coverage
substantially equivalent o the Mortgage Insurance previously in lfect, at a cost subs[anually equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an aiternate:::mr[gag,e insurer selected by
Lender. Il subswantially equivalent Mortgage Insurance coverage is not hvailable,, Borrower shall continue Lo
pay to Lender the amount of the separaiely designated payments that were due when-the insurance coverage
ceased 1o be in cffect. Lender will acoept, use and retain these payments as 4 non-refundable loss reserve in lieu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding ‘the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any intefest or eafmings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Ing‘nrancna caif'erage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lcnder again’ becomes available, is
obtained, and Lender requires separately designated payments toward the premintns [or Mortgage Insurance. If
Lender required Morigage Insurance as a condition of making the Loan and Borrower ‘was Tequired to make
separately designaicd paymenis toward the premiums for Mortgage Insurance, “Berrower shdll: pay ihe
premiums required 1w maintain Morigage Insurance in effect, or o provide a non- refuﬁdaﬁle:ldé's reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any wrumn agreemem between
Borrower and Lender providing for such termination or until termination is required by~ Applicable. de
Nothing in this Section 10 affects Borrower’s obligation (o pay intergst at the rate provided ni.the NoLc

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlajn logses 1t may-
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly 1o the Morigage Insurance
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- Morlgage insurers evaluate their total risk on all such insurance in force {rom time to time, and may enter
ifito"‘hgreemems wilh other parties thal share or modify their risk, or reduce losses. These agreements are on
__lerms and conditions thal are satislaciory to the morigage insurer and the ather party (or parties) o these
" agreements. These agrecments may require the morigage insurer to make payments using any source of [unds
“that’ the morigage insurcr may have available (which may include [unds obtained from Mortgage Insurance
premiums). : ;
As_.-é result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
“other-entity, or’any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (ot msgh[ be-characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for
sharing .61 rnodlfym;, the morigage insurer's risk, or reducing losses. I such agreement provides thal an
alf:lmlc af Lender [dkes a share of (he surer’s risk in exchange for a share of the premiums paid to the
insurer, the .arrdng,mem is often ermed "caplive reinsurance." Further:

(a) Any such’agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or. a"n} other. terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mnrtgage lnsurance, and they will not entitle Borrower to any refund,

(b} Any such agreenients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under‘the Homeowners Protection Act of 1998 or any other law. These rights may
include the right tv receive: ¢ertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to havée thé Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance preminms tllaf' were unearned at the time of such cancellation or termination.

11. Assignment of M'iscellanéo_us Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall e paid 10 Leénder. =

If the Properly is dama;,ed such Miscellanmus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repdtr is‘économically feasible and Lender’s security is not lessened. During such
repait and restoration period, L:ndér shall have the right 1o hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect soch.Prdperty:to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be uhdesiaken prompuly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed, Unless an agreement is made
in writing or Applicable Law requires inlerest to.be paid on such Miscellaneous Proceeds, Lender shall not be
required 10 pay Borrower any interest ot earnisgs on such Miscellaneous Proceeds. 1 the restoration or repair is
not cconomically feasible or Lenders sécurity would be lessened, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sccurity Inserument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided for in Section 2.

In the event of a total wking, destructicn, or loss in vatue of the Properiy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insu’ument whether or not then doe, with the excess, if
any, paid (o Borrower.

In the event ol a partial 1aking, destruction, or Ioss in value 0[ the Property in which the [air market value
of Lhe Property immediately before the partial taking, desirucuon or loss in value is equal 1o or greater than the
amount of the sums secured by this Sccurity Instrument imimediately beflore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise dgrée in writing; the sums secured by this Security
[nstrument shall be reduced by the amount of the Miscellaneods Proceeds multiplicd by the following fraction:
(a) the tolal amount of the sums secured immediately beforé the partial diking, destruction, or loss in value
divided by (b) (he fair market value of ithe Property lmmedldlely before lhe pamal taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In ihe event of a partial taking, destruclion, or loss in value of the Pmpeny in which the (air market value
ol the Property immediately before the parlial wking, destruction, or loss in value‘is less than the amount af the
sums secured immediately beflore the partial aking, destruction, or logs in value, uﬁless Borrower and Lender
otherwise agree in wriling, the Miscellancous Proceeds shall be applled o the SUMS :».ecured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender 1 Borrower that the Opposing
Party {as delined in the next senience} offers to make an award to seutle a claim for damagcs Borrower fails 10
respond Lo Lender within 30 days afier the date Lhe nolice is given, Lender is authonzed 10 collect and apply the
Miscellancous Proceeds either 1o restoration or repair of the Property or 10 the. shms sccared by this Securily
Instrument, whether or not then due. "Opposing Party" means the third “party thit .owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ol action in regard o Mlscelldneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or cnmmal is begun that, in
Lender’s jpdgment, could resull in forfeiture of the Property or other material impairment.of Lendér’s jnterest
in the Property or rights under this Security Insirument. Borrower can cure such a defaull arid, if acceleration
has occurred, reinstaic as provided in Section 19, by causing the action or proceeding to bie: dlsmlssed with: a
ruling that, in Lender’s jdgment, precludes forfeiture of the Property or other material i 1mpcnrment of Lendér’s
interest in the Property or rights under this Security Instrument. The proceeds of any awatd or clait for ..
damages that are alributable to the impairment of Lender’s interest in the Property are hereby® asslgned dnﬂ' :

shall be paid to Lender. .
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; + All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
' _Jhe nrder provided for in Seciion 2.

" 7 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time [or payment
“or modlﬁcauon ol amortization of the sums secured by this Security Instrument granted by Lender to Borrower
;=01:__a.ny Su_;,ccswr in Interest of Borrower shall not operale to release the liability ol Borrower or any Successors
¢ in Interest of Borrower. Lender shall not be required 10 commence proceedings against any Successor in
" Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums
: sewred by this“Secarity Instrament by reason of any demand made by the original Borrower or any Successors
ini Interest of Borrower, Any lorbearance by Lender in exercising any right or remedy including, without
limitation; Lendcr s-acceptance of payments from third persons, entities or Successors in Interest of Borrower
or in dmoonts Less thdn lhe amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower S obllgalmns and liability shall be jinl and severai. However, any Borrower who co-signs
{his Security: Instrument biit does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only 10 morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Insrrument; (b) is not pers,'onal'ly obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any .other Borrower can agree 10 extend, modify, forbear or make any accommodations with
regard o he terms o this Secumy Insu ument or the Note without the co-signer’s consent.

Subgcl 10 the provisiens ol Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instfument in writing, and is approved by Lender, shall obtain atl of Borrower’s
rights and benefits under ihis Securify [nstrument. Borrower shall not be released [rom Borrower’s obligations
and lLiability under this Sécuril’}i"lneru'meri[ unless Lender agrees to such relcase in writing. The covenants and
agreements of this Security Instrument ‘shail bmd {except as provided in Section 20) and benelit the successors
and assigns of Lender, 5

14. Loan Charges. Lender nay chargc Borrower fees for services performed in conneclion with
Borrower's default, for the purpose. of proteciing Lender’s interest in the Property and rights under this
Security Instrument, inciuding, but not limited 10, atlorneys’ [ees, properly inspeclion and valuation (ees, In
regard to any other fees, the absence of express aulhorlty in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prolnhmon on the charging of such lee. Lender may nol charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law,

If {he Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
ihe inierest or other loan charges collected of o be collected in connection with the Loan exceed Lhe permitted
limits, then: (a) any such loan charge shail be reduced by thé amount necessary o reduce the charge to the
permiited limit; and (b} any sums already collected from Borrower which exceeded permitted limiis will be
rcfunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment 10 Borrower, I a relund reduces principal, the reduction will be reaied as a
parlial prepayment without any prepayment charge (whelher or'not a prepayment charge is provided for under
the Nole), Borrower's acceptance of any such refund: ‘made by direct. payment o Borrower will constitute a
waiver of any right of aciion Borrower might have arising out of such-overcharge.

15. Notices. Al notices given by Borrower or Lender in ¢onnection:with this Security Instrument must be
in wriling. Any notice 1o Borrower in connection with this Securrty Insrrumem shall be deemed t0 have been
given to Borrower when mailed by first class mail or when acrually defivéred 1o Borrower’s notice address if
sent by other means. Notice 1o any one Borrower shatl constitute notice to'all Berrowers unless Applicable Law
expressly requires otherwise. The noticz address shall be the Propérty” Address anless Borrower has designated
a subslilute notice address by notice to Lender. Borrower shall promptly nouf y Lender of Borrower’s change ol
address. Il Lender specifies a procedurs for reporting Borrower’s changé of ddclress: then Borrower shall only
report a change of address through thai specified procedure. There may be only one designaled notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any nolice in connection with this Security Instrument shallnot be deémed w0 have been
given to Lender unlil aclually received by Lender. If any nolice required by th|s Sccurny Instrement is also
required under Applicable Law, the Applicable Law requirement will satisly’ me correspondmg Tequirement
under Lhis Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sfx.urlty Inslmmcm shdll be governed
by federal law and ihe law ol he jurisdiction in which the Property is located. All, rlg,hts and-obligations
conlained in this Security Instrument are subjct @ any requirements and lrmltauons ‘of Applrcahle Law.
Applicable Law might explicitly or implicilly allow the parties to agree by confract or ‘iL might be'silest, but
such silence shall not be constrned as a prohibition against agreement by contract. In the eveny-that -any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, stch conflict shall
not alfect other provisions of this Security Instrument or the Note which can be given BffecL Wlth()ut lhe-
conllicling provision. :

As used in this Security Inswument: {a) words of the masculine gender shall mean® dl‘ld mclude" :
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inglude’
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation © [ake any

action, T
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o, 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of 1his Security Insirument.
~18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Inerest
i [he Property” means any legal or benelicial interest in the Properiy, including, but not limiled to, those
“ beneficial. _interests wransferred in a bond {or deed, conwact {or deed, installment sales coniract or escrow
greemem the inient of which is the transler of title by Borrower at a future date (o a purchaser,
¢ - M alkor any part of the Praperty ar any Interest in the Property is sold or transferred (or if Borrower is not
* a natural-‘person and a beneficial interest in Borrower is sold or transferred) withont Lender's prior writlen
‘consent, Lendef may require immediale payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exerciscd by Lender if such cxercise is prohibited by Applicable Law,

If Lendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provige a- perlud ol not less than 30 davs {rom the date the notice is given in accordance with Section 15 within
which Borrower must'pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior to the expuauon of: this period, Lender may invoke any remedies permitied by this Securily Instrument
without {urther n()uce or: dcmaml on Borrower.

19. Borrower’ s “Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the'right 10-Have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sa!e of the Property pursnant 10 any power of sale contained in this Security Instrument;
(b} such other period-as Applmablc Law might specify for the termination of Borrower’s right 1o reinstate; or
{c) entry of a udgment enforcmg 11115 Security Insorument. Those conditions are that Borrower: (a) pays Lender
all sums which then weuld be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cures any delaubt o_gf Any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, iricluiﬂing, but not limited to, reasonable attorneys' lees, property inspection
and valuation fees, and olher tees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument;-dnd (d) takes such action as Lender may reasonably require (o assure that
Lender’s interest in the Proper{y afid rights-under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inserifuent; shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in ore Or more of the following forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, bank chéck, reasurer's check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are.insured by a federal agency, instrumentality or enlity; or (d)
Electronic Funds Transfer. Upon reinsialément by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no-acceleration had occurred. However, this right Lo reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Securily Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might result in a change in the entity (known as the "T.oas-Servicer") that collecis Periodic Payments due
under the Note and 1his Security Insirument and perfogms, oihet, -morigage loan servicing obligations under the
Note, this Secority Insirument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelaled 10 a sale of the Note. If there is a ‘change ol -the Loan Servicer, Borrower will be given
writlen notice of the change which will state the namég and dddress of, 1hc new Loan Servicer, the address to
which payments should be made and any other informatiori RESPA reduires in connection with a notice of
transfer of servicing. H the Note is sold and thereafier the Loan i8 serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations 1o Borrower ‘will remain with the Loan Servicer
or be wransferred to a successor Loan Servicer and are not assumed by lhe Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrowcer nor Lender may commence, pin, or be pmecl 10 any j.ldlClal action (as either an
individual litigant or the member of a class) that arises from the other pa;ty s actions pursuant to this Security
Insirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the blhcr party (with such notice given in

compliance with the requirements of Section 15) of such atleged breach and alforded the other party herelo a
reasonable period after the giving of such noiice 10 take corrective action. TF Apphcab]e Law provides a time
period which must clapse before cerlain action can be taken, that time period will'be deemed to be reasonable
for purposes ol this paragraph. The nosice of acceleration and opportnity 10 cure given ‘io Borrower pursuani
to Section 22 and the notice of acceleraiion given to Borrower pursuant 1o Sectmn 18- shall be deemed 1o satisly
the notice and opportunity to take correclive action provisions ol this Section 20,

21, Hazardous Substances. As osed in this Section 21: (a) "Hazardouns Substanaes‘" afe' Lhose substances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental de ‘and_(he following
subswances: gasoline, kerosene, other fzammable or toxic petroleum products, 1oxic pesumdcs and herbicides,
volatle solvents, malerials containing asbesios or formaldehyde, and radioactive materials;. (b | "Envu‘onmﬁnul
Law" means federal laws and laws of the prisdiction where the Properly is located that relai€ o health, safely
or environmental protection; (¢} "Environmental Cleanup” includes any response action, remcdml aclion, ‘or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means 4 condm{m-
that can cause, contribule 10, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permil Lhe presence, use, disposal, storage, or release of any Hazardous" :
Substances, or lhreaten to release any Hazardous Substances, on or in the Property. Borrower shall'ngt do,nor? ¢
allow anyone else lo do, anything affecting the Property (a) that is in violation ol any Environmentat Law, (b}'
which creatcs an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hamrdous wa
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. 7 Substance, creates a condition that adversely affects the value of the Property. The preceding two senlences
' _ﬂ_sli'dll'not apply o the presence, use, or storage on the Property of small goantities of Hazardous Substances that
are generally recognized o be appropriate to normal residential uses and o maintenance of Lhe Properly

(mcludmg, but not limited to, hazardous substances in consumer producls).

Boaower shall prompily give Lender wrilten notice ol () any investigation, claim, demand, lawsuit or

}'IO[ilCJ‘ aclion by any governmental or regulatory agency or private party involving the Property and any
* Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
* Condition; incliding but not limited to, any spilling, leaking, discharge, release or threal of release of any

Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adVersely ‘affects the value of lhe Property. If Borrower leams, or is notified by any governmenial or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
aflecting Lhe Property iy necessary, Borrower shall promptly take all necessary remedial actions in accordance
wiih Envnronmemal Law Nol,hmf3 herein shall creale any obligation on Lender for an Environmenial Cleanup.

NON- UNIPORM COVENANTS Borrower and Lender further covenant and agree as {ollows:

22, A(.Leleratmn, Reniedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of. any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise]. The notice shall specify: (a) the
detault; (b) the action required, to_cure the defauit; (¢) a date, not less than 30 days from the date the
notice is given to Bor rower, by “]HC"] the default must be cured; and (d) that failure to cure the default
on or before the date specified in. the notice may result in acceleration of the sums secured by this
Security Instrument and. sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall furthtr mhnm Borrower of the right to reinstate after acceleration, the right to
bring a court action to assért, the-non-existence of a default or any other defense of Borrower to
acceleration and sale, and any “other matters required to be included in the notice by Applicable Law. If
the defauli is not cured on or: before: the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument withont further demand and
may invoke the power of sale and/or any other remedies permitied by Applicable Law. Lender shall be
entitled to collect all expenses incurred i pursiting the remedies provided in this Section 22, including,
but not limited to, reasonable attorneyb “fees-and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the timé;--.required by-Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower,; shall sell the Property at public auction to the
highest bidder at the fime and place and under the térms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may p_'hst:pone sale of the Property for a period or
periods permitied by Applicable Law by public aﬁnéqncemeht,-at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property-at-any sale..

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed:-shall be prima Facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) 1o all expenses of the sale, including, but not limited to; reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) ‘any-excess to-the person or persons legally
entitled to it or to the clerk of the superior court of the- u:unty in. nhlch the sale took place,

23. Reconveyance. Upon payment ol alt sums secured by this Secumy Instrumem Lender shall request
Trusiee 1o reconvey the Property and shall surrender this Security Inerumcnl and alk.noles evidencing debt
secured by (his Security Instrument tc Trustee, Trusiee shall reconvey . 1hé” Property without warranty 1o the
person or persons legally entitied w it. Such person or persons shall pay any recorddtlon LOS[&. and the Trustee’s
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from nma 0 tme appoint a
successor (rustee 10 any Trustee appointed hereunder who has ceased (o act. “Withoui Lonveyance of the
Properiy, the successor rustee shall succeed o ali the title, power and duties conferred upon Trustee herein and
by Applicable Law. 7

25. Use of Property. The Property is not used principally for agriculiural purposcs

26. Attorneys’ Fees. Lender shall be cntitled 1o recover its reasonable atiorneys’ fees and costs in any
action or proceeding 1o construe or enforce any term of this Secority Instrument. The [erm- atmrneys fees,”
whenever used in this Security Instrument, shall include without limitation atlorneys’ fees mcurrt:d by Lender
in any bankrupicy proceeding oc on appeal. : :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONLEY, FX"l END
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE: N()l
ENFORCEABLE UNDER WASHINGTON LAW,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis conmtained in this

(Seal)

CATHERINE E BROWN
(Seal)

) “Borrower

C i 7 ree
(Seal)
-Borrewer

{Seal)
-Borrawer
STATE OF WASHINGTON
County of SEA LT
On this day personally appeared bef(}re me
(A THER 2L X
CHAE UL S =
10 me known to be the individual(s} described in and who exe’éuled the within and foregoing instrument, and
acknowledged that hefsheAhey signed the same as hlsfher/thelr [ree and volunlary act and deed, for the uses and
i E{*"‘.,' e _::day.g.f.,: Aprc Zosy .
whoo Ay

purposes therein mengioned.
GIVEN under my hand and olficial seal this
Notary Public in and for the:Suate OT; ash_i_f:gl(:n, residing at E),o TrELO

My Appointment Expires off 08 =0t - O
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