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¢ 2047/ DEED OF TRUST
DATE: April 29, 2003"'
Reference # (if appllcable) C26947 SM Additional on page
Grantor(s):
1. WILBUR, TANDY WOLF
Grantee(s)
1. Whidbey Island Bank
2. CHICAGO TITLE COMPANY Trustee
l.egal Description: LT 31 COUNTRY CLUB ADD NO. 2 Additional on page 2

Assessor's Tax Parcel ID#: 3887-00(}-@31—0005

THIS DEED OF TRUST is dated April 29 2003 among TANDY WOLF WILBUR; as his separate
estate ("Grantor”); Whidbey Island Bank, whose mailing address is Burlington Office, 1800 S.
Burllngton Ave., P.O. Box 302, Burlingtoh, WA 98233 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and CHICAGO TITLE COMPANY, whose mailing
address is PO BOX 6§70, BURLINGTON, WA 98233 !referreci to below as "Trustee”).




Wdek:e 8 oz afed €00Z/8/S

10)Ipny fjunoD ybexs

g T

‘:J_ﬂyjat__jbjd sy uy 18aJ93ul Aue Jo uoisinboe s lepus AQ peloelie ag 10U |BYS pue 1snU] Jo paaq SIYL 4O US| Yl o
T &ddedsAugoal pUR UO[IRisNES Syl PUB SS2UPSLGapuU| Byl Jo JuswAed eyl aalAns |BYs 'Ajuwapul o3 uoneBlge eyl
< Buphjout ‘¥snJ] Jo pee( sy} JO UOKOSS SIYl JO sucisiaoad 8y)  "10JUBJIED 0] UMOUY UBBQ BABY PINOYS 40 SEM awes

al13eu 4o ssylaym ‘Alsdold gl ul ksarelul o diysieumo g aojueln 01 Joud Buminooa sseajal pougleelyl 1o asesfal
flesodsip ‘efieiols ‘sunioejnuew ‘uopeseush ‘esn Aue Jo sausnbasuod B se 10 1SN JO pea( 8y} Jo UCNVes SIYL §O

_qsesjq prlloay Eu|1|n591 Jayns 10 WRSNS AO24IPU| 4o Ajloesip Aewl tspueT yaiym sesuedxs pue ‘sapjeusd 'sebewep

‘sondel:/aseg| ‘swie|o ||e pue Aue 1sulebe Jepusn ssejuuey pjoy pue Afluwepu) oy seelbe (Z) pue ‘sme| yons Aue
Japury s§800 Jey1o o dnuee|s Jo) B)qe)| SOWOD3Q JOJUBID JUSAS 8Y] Ul UONGUIUDD Jo Aluulepul do) 1epus isulebe
swiejo 'sanyny Auk senlem pue seses|sl (1} Agsdey 10jueln “seouelsqng snopiezey 1o} Auadold ayy Bupebiseaul
ui sousiiip enp’ s, JolueJQ uc paseq aie Uleley PsulRIu0D SSnuUeMeM PUR sucnelueselded 8yl ‘uasied Jayle Aue 0}
SLITTEY S sl 49pu9-[ 40 Jed ayl uo Aujigel| Jo Alljgisuodsas Aue eleeso 01 pehJlSu0d aq 10U [[BYS pue Alua sesodind
§,19pusT. v} oq ||B4S J8pUsT AG 9pRW $159) JO suonoedsul AUy 1SR Jo peeq] ey} j0 UOloes SIYL yim Alledaig
syl jo eoueudwoo Buliliziap o) slendosdde waeap Aewl Japue se ‘esuadxe sJ0juURID 1B ‘S1$8] pue suapoedsul
yons exew of Amedoid: sy uodn Jejus o) sjusBe s}l pue JepusT SSZMOUINE JOIURID  “SMET [ElUSWIUONAUT
lle uonewus oYUM, ﬁmpnpul ‘ssoueuipio pue suonenBal ‘sme| |eoo| pue ‘elels ‘jelepay sqesidde e
Yyum soue|dwion u pe;anpuno 2q |leys Auanoe yons Aue (q) pue Auadoag syl Woly J9-IN0ge 1I3pUN-TUO SOURISQNS
snopiezed Aue eses|sl 100 asads|p ‘lea) '9:01s ‘ainjoeinuell ‘eljeleUsb ‘asn jjeys Auedold BUl yo 1asn peziuoyine
1830 Jo Jusbe “J010B1U0D HUBHBl AUR JoU JolUBID Jeyyeu (e} ‘Bunlim Ul Japus Ag peBpajmouyae pue o] pasojosip
Alsnolaaid se 1deox3 (£7. pue !sienew yons o3 Bupelar wosiad Aue AQ pupy Aue Jo swie|d Jo uopefing paualeslql
10 |enloe Aue (0] “aq 'Auadozd sq1 o sjuednaoe jo siaumo Joud Aue Aq Alsedoid eyl WIoJ) 10 jnoge ‘iepun ‘uo
aouelsqns snoplezef] Aue joseseqfespsuelesiyl Jo eses|es ‘jesodsip ‘Jusuness) 'sbeio1s ‘ainoRjnUEW ‘uonEloush
'asn Aue  (g) ‘smeq |ejuswiupilaug Aue Jo uopejola Jo yoealdq Aue  (e) Bunum ul Jepusq Aq pebpesjmounoe
pue o1 peso|osip Alsnolaaid se1dsoxs 'useq sey alay) Jey) 8A9([9q o) Uoskal 1o 'Jo aBpajmouy ou sey Jouels (Z)
{Auadolrg eyl woyy o J,noqe ‘1epun: o lJOS.IQd Aup Aq eouelsgng snoplezel Aue jo eses|al psuslealy) Jo esee|ad
‘lesodsip ‘Jusuiyesl) 9591013 sinjoenliew ‘uonelsusb ‘asn ou ussq sey aueyl ‘Aledold eyl jo diysisumo s Jojuein
jo polad ayy Buung (1) 1eq1 Je_pua-| o) szueuem pue sjuesaldel JOJURID) SAART |RJUSWIUCIIAUG LIIAA Bourljdwos

: E ‘eNjeA s11 aAlaseld 0} Alessa0su S0UBUIIIIEW pUR ‘slueWsoe|dal
‘sliedas ||e wiopad A|1du_:ojd pue uonlpuoo pooﬁ ul Anedold eyl ulRluRW [[RYS JOlUBID  CuRIuiRiy ©F A

sesodind |eimynaube 1o}
Ajechound pesn jou s1 Auedosy |eaH a!.u_ Auedmd ayl wo suonelw Jaylo ol Jo Auedold eyl Jo asn syl 01 s1e|ad
suoisinosd Bumo)o) syl -(yneysp ugdn padoasl AlleonewIoIne JOIURID 0} JepusT waly asusol e st 2bapaud sy
Aliadold syl wiody siuay ayl 198109 tE) pue. 'Auadmd oy sbeuews Jo ayesade ‘asn (g} !Aledosg eyl jo |osjuoo
pue uolssessod U ulewsas () Aew mwe:g une;eq JO 1U2AT UB JO 20USMNITO BYL UM 8S[) pue UOISSASS0g

rsuoisinold Buimolo) eyl Ag psuisanb aq jeys Aledody
8yl 4o esn pue uoissessod sJoluein 1Ryl 999”39 JUIUEJE ‘AlH3dOHd JHL 40 FIONVNILNIVN ANV NOISS3ISSOd

‘SlUBLIN0(Qg Palejay 8yl pue sni] 4o poaq Sy “JuelealBy 1pals eyl Jepun suonebygo s Joluels
40 |le wuoped seuuew Apuwiy e up pue ApaLsteys pue-‘snp ewooseq Asyl se 1snJl 0 peag SIy) Ag peinoes sjunowe
12 a2pus o1 Aed [jeys Joiueln ‘isnil o peeq sg_gp, urpapincid asimisuyio se 1deox3 "JONVINHO4YId ONY LNIWAYd

‘SWH3L
DNIMOTIO4 SHL NO d314329V ANV N3AID SI J.Sﬂtll 40 Q334 SIHL 'Llsndl 40 0334d SIHL ANV “SLNIWND0d
g3lviad 3HL “INIWIIYOV LIG3HD FHL HIANN SNOILYDIIEO dNY SLINIWITHOY S HOLNVHD 40 HOv3
40 FONVWHOLHId (8} ANV $SINCGILFIANI JHL 40 LNFWAY (V] 3HNDIS OL NIAID $1 *ALHI40dd TYNOSHAd
AaNY SIN3H JHL NI LS3H3LNI ALIHND3S JHL ANV SLN3Y :IO J.NEINNBISSV JHL ONIANTONI “Lendl 40 G334 SIHL

‘g88UpsIgepU] au.p, ;o yed G0 119 40 uofleiz|900e Uodn pasoaal AfjeollEWOlNE
aq |jeys pue uondo §Japuel 1B peyoasl @q ARul asusdl|- Yoalym 's1oud pue sjusy syl 109)|03 01 esusay B Jolleln
01 sweiB repus -i1sni] ;o paa(] suy1 jo Buipiooss syy uodn e;e-qo Pue paloapiad ‘alyoads aq 0y pepueiul sf Juawufisse
SIYl AQ pa1eatd ualf 8yl !0/0'80°S9 MOM UlM acuepioooe Wl paplops) slauswubBisse siy]  "Auedoud eyl jo siyord
pue ‘swuay ‘sesea| |2 01 pue U] 182483Ul PUR ‘afin 1Bl s 401UETD 4o |lerIapusTioel Ajunoas se subisse Aqaley Joluel

"@ouejeq 0192 Aue BulpuelsyAMloU Joeye puR 82I0L{|N) Ul UIBWSI || 18N1] JO pae( SIY} Jo US| AL
‘BI0JRISYL "IOJURID 0} Spun} soueApe 0} uoneb)|qo s JepUeT BIRUIMIBLI0 UPSID YO AUl SUYL SIEUILLIB) JOU Seop 9ougjeq
018Z ¥ '0/9Z 10 UMOYS JURCWE SU} UL J9AO] 8q sswn ujenas 1k Al 1Ipa1a jo sufj Buljoae) S1p jo aouejeq pledun ay ]
‘peousapea) Apusnbesqns pue ‘predes “sepus Aq pesueape aq Avw spung apile[Eq sielpausiul Aue pue }sni) Jo paad
sIy} ul pepinold se MW Up24] 94 01 dh 012z wouy awn o) swy o4} 1uau.lea;5v UpEIg eyl 18pun Bulpuelsino souejeg
Sl SEUN0YS JSNIL JO PAS( SIYI 1Y) JOPUST PUR 10URID JO UCHURIUI BY) I3 ““IUsiliesBy Hpa1d eyl Ul papiacid se LWy
Hpsig eiy) paeoxa 10U feys ‘ydeibeled spp io ydeiBeled sssupeigepl ey Joyxe i papiacld se psoueape Jo papusdxs
sjuhotie Aue pue ‘sableys isyio ‘sebrieac Alejodws) Aue ‘uswwsiby jipain aq; 1]] papu\md 8@ Wns 10 @)l 9|geleA
lo pax)} e e sdugjeq yans uo sebieyo soueuy Bulpniaul sou ‘swp suo Aue je’Bulmo sour|Ry Buipuvisino [R10} Byl 1B
ucnenul| syi o) 1oalqns ‘swy o} ewy wWoly apeLal pue ‘pledss ‘apew ag ARl s@oURApE Yong: ‘uojjeziloue sanedeu
smojje Juswealfy Upely eyl pajjsoued 10 papusdsns ‘pajeuiuls) Ussq jou”se( Vpala jo 201 ey pue juswesiby
UPBID YL Jo swWisl syl e im sandwoo Jojurln se Buo| os 1wl P84S By o3 dn I0JURLE) o; ‘SSOURAPR @)W O] Japua’
se1ebl|qo Yo “js8ieiul jo Glel sjqeleA B UUAATNPRID Jo Ul BUIA|OAS) e sBinoes 1sni) Jo-Peeq] S ‘UCKRIIMI| INOYMM
pue ‘uoiliuyap ssaupalqapu| 8yi U} paiyoads sjunowe ayl o} UclIppeE ul 'A||eo|;|aad3 quu:) :]Q INIT SNIATOATIY

L QOOD-I.EO 000-L88¢
S| Jaquinu  uopesypuspl  xe} Auedold jesy 8yy ‘EEZB6 .. VM. 'NOLONIHNg
‘JAIHA AVYMHIVEA #4191 SE uMOu) AJUOWIWIOCD SI SSa.ppe SH 10 A;Jadmd leay Syl

‘NOLIYNIHSYM ‘ALNNOD .LIBV)IS NI CIEI.i.VﬂJ.IS

NOJ.BN]HSVM
"ALNNOD LI9VIS 40 SAY0D3Y ‘64 ANV 8 SIDVd ‘S1v1d 40 8 IWNTOA NI GEIGHQDEIH*‘:_
'40343HL 1V1d 3HL 01 ONIQHOJJVY ‘Z "ON NOILIAAV gan1d AYINNOD" L'E ) J.U'I:

:uobuiysepy Jo sjelg *Aunod WO _LVHM: I pamam

-

(u/\uadOJg |eay,, 3y)) 'sienews Je(wis pue ewisylost ‘seb ‘Jo 'sjessuiu [le uciEIM INoYNM Buipnjoul ‘Ausdmd""'
u

jesl oyl o}

ne|al sioid pue 'sapjeAod 'siybU seylo e pue !{(s1yBu uopebun 10 Yolp Yim SanHiN Ul YJ01s ﬁUIpnlaUl)__ :

syBu youp pue sybu Jelem ‘Jeiem ||e !sesueuapndde pue ‘Aem o siybu ‘siuewisses ||e Iselnxiy pue s:;ueu.ler\onUJ['
'sBuipiing paxiye Jo pe;oe:e Apuenbesqns Jo Bunsixs |2 yim asypebor ‘Ausdoid |eer peguasep Buimojoy . qu,:_:

0} pue ul 1saisjul pue ‘g ‘WBu s J0iueIn Jo (|8 AJmioyeuag sk 1apusT Jo ljsuaq Byl 10} pue uoissassod pue Apue joi
WBL “afes jo Jamod YA 18N Wl @918hi] 01 SASAUCT I0JURID ‘UORRISPISUOD 3|qen|eA 104 ‘) NYHD ANV EQNVAEANDQ_U -

Z obey - {panupua))
1SNdl 40 d33q




DEED OF TRUST
(Continued) Page 3

whéth'é’r by foreclosure or otherwise.

g ""Nmsance Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
; ~str|pp|n of or waste an or to the Property or any pertion of the Property. Without limiting the generality of the
feregmng, Grantur will not remove, or grant to any cther party the right to remove, any timber, minerals (including

cil ahd gas},:coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

ﬁetnoval q_f.-"ll_'ﬁprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lehder's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at least
equalvalle. i

Lender's. nght to Emef Lender and Lender’'s agents and representatives may enter upon the Real Property at all
reasonable times™to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with t_he tc_-;_rms_and conditions of this Deed of Trust,

Compliance with Goverhmental Requirements. Grantor shali promptly comply, and shall promptly cause
compliance by ali"age‘nts "'te‘nants of other persons or entities of every nature whatsoever who rent, lease or
otharwise use 0r adcupy the:, Property in any manner, with ali laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or accupancy of the Property, Grantor may contest
in good faith any such Taw,‘ordinance, or regulation and withhald compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in+the Property are not jeopardized. Lender may require Grantor to post adequate
security or a suraty bq-hd,.--’i‘easbnab_!y satisfactory to Lender, to protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those gcts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Triist-of B} .ncrease the interest rate provided for in the Credit Agreement or other
document svidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, .of“all or any part of the Real Property, ar any interest in the Real
Property. A "sale or transfer” means fHe convayance of Real Property or any right, title or interest in the Real Property;
whether legal, bensficial or equitable; whather- yoluntary ar involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyange af an intarest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibitéd by federalxlaw or by Washington law.

TAXES AND LIENS. The following provisions relatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, special taxes, assessments,
charges lincluding water and sewer), fines and |mposmons levied against or on account of the Property, and shall
pay when due all claims for wark done on or for'services rendered or material furnished to the Property, Grantor
shali maintain the Property free of all liens having priority over er‘ed’ual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust

Right to Contest. Grantor may withhold payment of any, tax, assessment ot claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's intersstin the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Granter shall within fifteen-{15)°days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, segurethe discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety:bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorheys fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest,: Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Proper‘ty Grantor shall name Lender as an additional
abligee under any surety bond furnished in the contest proceedings...

Evidence of Payment. Grantar shall upon demand furnish to Lender satlsfactory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to delwer to Lender at any time a written
statement of the taxes and assessments against the Property, N ;

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days hefore any ‘Waork is commenced, any
services are furnished, or any materials are supplied to the Property, if any-mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials and“the ‘cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can
and will pay the cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arg’a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with'standard extended
coverage sndarsements on a replacement basis for the full insurable value covering all Improvements wn the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standiard mortgagee
clause in favor of Lender, tagether with such other hazard and liability insurance as Lendsr may reasonably require.

Policias shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and -iésu_,et_i by a
company or companies reasonably acceptable to Lender. Grantor, upon reguest of Lender, will'dstiver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulationg ‘that
coverages will nat be cancelled or diminished without at least ten (10) days prior written notice to Lender ‘Edich
insurance policy also shall include an endorsement providing that coverage in faver of Lender will’ ‘notbe impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property.be Iccated in,

an area designated by the Director of the Federal Emergency Management Agency as a special fload" hazard area,

Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice’is given'by
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the Natlonal Flood--'
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the Iaan :

Application of Proceeds. Grantor shall promptly netify Lender of any loss or damage to the Property |f.-thé‘

estimated cost of repair or replacemant exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do”
s0 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender s
election, recsive and retain the proceeds of any insurance and apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender .~

ML
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DEED OF TRUST
(Continued) Page 5

.qf.'l'j.e_e'ﬂ of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
; :“Agreement; and (4) a specific tax en all or any portion of the Indebtedness or on payments of principal and
intergst’made by Grantor.

" Subsequerit Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lendsr may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor sither {1) pays the tax before it
betcomes dellnquent or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lander cash.or a: sufﬁc:ent carporate surety bond or other security satisfactory to Lender.

SECURITY'- A-GFIﬁEMENT, FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
seourity agreerment are a.part of this Deed of Trust:

Securlty“ Ag‘feement ' ‘I"his instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixturgs, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from tlme to tlme

Securlty Interest,” Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requegsted by Lender to perfect and continue Lender’'s security interest in the Personal Property. In
addition to recording this: .Deed-of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default,:Graritor skall, not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shalk assemlﬂe Aany ‘Personal Property not affixed to the Property in a manner and at a place
reasonably convenientto Grantor and. Lender and make it available to Lender within thres (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses, The malhng addresses of Grantor {(debtor) and Lender (secured party) from which information
concerning the security interest granted By this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated oh the flrst page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY- IN FACT The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust 7

Further Assurances. At any tlme and from tife 1o time, upon request of Lender, Grantor will maks, sxecute and
deliver, or will cause to be made, executed or ‘defivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refilad, or ferecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriata, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing staterments, contlnuatlon statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
petfect, continue, or preserve (1) Grantdr's obligations under the Credit Agreement, this Desd of Trust, and the
Related Documents, and (2} the liens and -security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor, Unless prohibited by law ar Lender agrees to the contrary in
Wr|t|ng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with tha matters referred
to in this paragraph. .. 3

Attornay-in-Fact. If Grantor fails to do any of the things reférred‘:_tc'it&_in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense: Fof such purposes, Grantor hereby irrevocably appoints
Lender as Grantor’'s attorney-in-fact for the purpose of makihg, exeeuting, delivering, filing, recording, and deing all
other things as may be necessary or desirable, in Lenders sole GpII"IIOI'\ to accomplish the matters referred to in
the preceding paragraph. : .

FULL PERFORMANCE, If Grantor pays all the Indebtedness Whe‘n,due,’ term_i_qatés__the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Frust, Lehdér shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement an file evidencing Lender's security interest:in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and thg recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or.facts. :

EVENTS OF DEFAULT. Grantor will be in default under this Dead of Trust if any of the followmg happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection: ‘with the Credit Agreement. This can
inciude, for example, a false statement about Grantor's income, assets, liabilities, or ahy other aspects of Grantor's
financial condition. (B} Grantar does not meet the repayment terms of the Credit Agreement {C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. TFhis“éan inclide. for example, failure to
maintain required insurance, waste aor destructive use of the dwelling, failure to pay taxes; d_eath of all persans liable on
the account, transfer of title or sale of the dwelling, creation of a senior lien onthe” dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dWeIIing for prohibiteﬂ purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at an tlme thereafter,
Trustee or L.ender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative an'd rhay be -exetcised alons or
together, An election by Lander to choose any one remedy will not bar Lender from using, anv other remedy. If
Lender decides to spend money or to perform any of Grantar's obligations under this Deéd ot Trust, after Grantar's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantarin defaul and to: exercise
Lender’'s remedies. e

Accelerate Indebtedness. Lendsr shall have the right at its option to declare the entire ind:ebted”ne-s”e imrﬁeaietely
due and payable. i e

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to: 'eiercis'e "its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclese bv gudtcla\
foreclosure, in sither case in accordance with and to the full extent provided by applicable law. s X

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the r|ghts and 5
remedies of a secured party under the Uniform Caommercial Code. . :

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and ma'n_ag"e the"
Property and coliect the Rents, inciuding amounts past dus and unpaid, and apply the net proceeds, dver and -

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant of .

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collectgd by
Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorse instruments receivegin
payment thereof in the name of Grantor and to negotiate the same and callect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the aobligations for which the payments are .~

I
T
Skagit County Auditor
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DEED OF TRUST
{Continued) Page 7

used to interpret or define the provisions of this Deed of Trust.

% "Merger .There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
uestate i the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender

Governmg Law This Deed of Trust will be governed by and interpreted in accordance with federal law and the
Iaws of the State of Washington, This Deed of Trust has been accepted by Lender in the State of Washington,

Ch_ome_, of Venue.-- If thare is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit‘CoUnty, State of Washington.

No Waiver, bv Lendef “Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so.in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender Has given up that right. If Lender does agree in wrmng to give up one of Lender’s rights, that does not
mean Grantor will’ not. have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does, consant to a request, that does not mean that Granter will not have to get Lender's consent
again if the snuatlon happans again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be required to cansent to any of Grantor's future
requests. GrantoT walves presentment demand for payment, protest, and notice of dishonar.

Severability. If a court flnds that any provision of this Desd of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prowsmns of thls Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceablﬂ. S

Successors and Assigns. Su_bject to fany limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall bé binding upon and inure to the banefit of the parties, their successors and assigns, |f
ownership of the Property becomes vested: in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbsarance or
extension without releasing Grantor frém the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is Qf-"ih:_e'Eausssncg_j_n‘ tha parformance of this Deed of Trust.

Waiver of Homestead Exemptlon‘“ "Gramdruhareb} releases and waives all rights and bensfits of the homestead
exemptian laws of the State of Washlngton as. to all Indebtadness secured by this Deed of Trust.

DEFINITIONS. The following words shall have-the’ foliowmg meanmgs when used in this Deed of Trust:
Beneficiary, The ward "Beneficiary™ means Whu:ibtas,.r Island Bank, and its successors and assigns.

Borrower. The word "Borrower” means--T.AND-Y WOLF WILBUR, and all other persons and entities signing the
Credit Agreemant.

Credit Agreement. The words "Credit Agreemant" mean the cradit agreement dated April 29, 2003, with credit
limit of $18,000.00 from Grantor te Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substltutlons for the promsssory note or agreement.

Deed of Trust, The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security |nterest prowsmns relating to the Personal Property and
Rents.

Environmental Laws. The words "Environmental La"wé" mean_;.-‘at}y and all state, federal and local statutes,
regulations and ordinances relating ta the protection ‘of “human -heafth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation;“arid. Liability Act of 1980, as amended, 42
U.S.C. Section 9801, et seq. {"CERCLA"), the Superfund Afméndmients-and-Reauthorization Act of 1988, Pub. L.
Na. 99-499 {"SARA"}), the Hazardous Materiais Transportation Act, 49 U.S.C:Section 1801, et seq., the Raesource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq./ “ar othar appllcable state or federal laws, rules,
ar requlations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. . : .

Existing Indebtedness. The words "Existing Indebtedness™ mean the lndebtedness dascrlbed in the Existing Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor™ means TANDY WOLF WILBUR.

Hazardous Substances. The words "Hazardous Substances™ mean matefials. that,-because of their guantity,
concantration or physical, chemical or infectious characteristics, may cause“or-pose’a present or potential hazard
to human health or the environment when improperly used, treated, stored, dispogsed of, generated, manufactured,
transported or otherwise handled. The words "Hazardeus Substances™ are used in” ‘their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials:ior. waste'as.: deflned by aor listed
under the Envirenmental Laws. The term "Hazardous Substances™ also includes, wrthout Ilmttatl T, petroleum and
petroleum by-products or any fraction thergof and asbestos,

¥mprovements. The word “Improvements® means all existing and tuture |mprovements bUI ihgs structures,
mobile homes affixed on the Real Property, facilities, additions, replacemants and other’ cunstructton an the Real
Property. -

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Relatsd Documents, together with all renewals Df extanswns of,
medifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and. any
amounts expended or advanced by Lender to discharge Grantor's cbligations or expenses inéutted by Trustee ar
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amaunts as
provided in this Deed of Trust.

Lender. The word "Lender™ means Whidbey Island Bank, its successors and assigns. The wordé"-:f's':\{cce:ss:érs_ of
assigns™ mean any persen or company that acquires any interest in the Credit Agreement. i

Personal Property. The words "Personal Property” mean all squipment, fixtures, and other articles of perso al_;
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions te, all replacements of, and all substitutions for, any-of such
property; and together with all issues and profits thereon and proceeds (including without limitation all lnsurance 2
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property”™ mean the real property, interests and rights, as further described in this .~

R
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