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' SUBORDINATION AGREEMENT  FIRST AMERICAN TITLE CO.
NOTICE: THIS SUBdRD-nsJAfIOf; AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT:

The undersigned subordinator anii_p'\:i'f'nc_:g agrccsas follows:

|, Horizon Bank v --~-1féfppfc§l" to herein as "subordinator,” is the owner and holder of a
mortgage dated July 16, 1_999"‘._ - which is recorded in volume of Mortgages,
page under audilor's file No_:." 990?2’10002 , records of __ Skagit -

2. Horizon Bank referred to herein as "lender,” is the owner and holder of a mortgage
dated April 30, ,2003 cxecuted'bji-: Louis R Jensen and Mary Jane Jensen
(which is recorded in volume oﬁ‘Mb_xtgagcs, page under auditor's file
NORMBO g‘92‘‘:’‘(,"rlt’.‘é::"ords of Skagit County)(whlch is to be recorded concurrently herewith).

3. Louis R & Marv Jane Jensesferred to herein as "owner," is the owner of all the real property
described in the mortgage identified above in Parégfaph.z.”"_‘,.*

4. In consideration of benefils to "subordinator® from-"owncr;* receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance fundé_-uhﬂér. its mortgage and all agreements in
connection therewith, the *"subordinator" does hereby unéoﬁdit.ionally}'subordinatc the lien of his mortgage
identified in Paragraph 1 zbove 1o the lien of "lender's" montgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or renewal thereof.

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
terms of "lender's” mortgage, nole and agreements relating thereto, consents to and approves same, and
recognizes that "lender” has no obligation 1o "subordinator” to advance any'ﬁ_inq_:s under ils mortgage or see
to the application of "lender's” mortgage funds, and any application or-use of such funds for purposcs other
than those provided for in such mortgage, note or agreements shalt-riot defeat the subordination herein
madc in whole or in part, i e

6. It is understood by the partics hereto that "lender” would not make the loan s_,c_;éﬁmd' by the mortgage in
Paragraph 2 without this agrecment,

7. This agreement shall be the whole and only agreement between the pah’i‘c's hcr@Lq with regard to the
subordination of the lien or charge of the morigage first above mentioncd o _:;hi__i-f'l‘ie‘:h_px. charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancc]”a_pi," p’rid’r'. agreements as 10
such, or any, subordination including, but nol limited to, those provisions, if-aqy;'*"_é:cﬁ'laiﬂcd in the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereaficr executed. e

8. The heirs, administrators, assigns and successors in interest of the "subordinator” sh'allt‘;bg: bound by this
agrecment. Where the word "mortgage" appears herein it shall be considered as "deed of trust," and gender
and number of pronouns considered to conform to undersigned. i

Exccuted this_30th  dayor  April 2003 ,

LPB-35 2/07
Pagelof2




 zpogased
- L6IT-SE-EdT

wvggs? oz  obed £00ZZ/S
w0 T 1o3pny Ajunog jibeys
ImL LOOZ20S0S00¢2

LULITTERTT

i , f -sandxy yuounuiodde £

!’)O\iflﬁ TTTC/ e Suipisay
A A A 1§

ial) " Jo e Ay} 10] pue ut o11qnd A1EION

" W?d %/be/ b :pareq

“JUSWITLKISUT SIY) U pauonuawsasodmd pue sasn oy Joj (so1)Aued yons Jo 108 LeunjoA pue 5317 2} 24 01

T 2T Jomé%% g o
se 31 paSpojmouoe pue mnmnn:s;;tgq]_ alnb;ii;g)_..~q_1 [2ZLIOYINE 213M (Koqﬁ% 1810 piatns R0 GO TuSUinsUL

sy paudts (Aaioys/oy) ey poﬁpa-w&ix_gae’_f{s)ﬁosmd pies pue ‘ow 210)2q pareadde oym (s)uos1ad a1y (2au/S1)

N m’)’l)vm Oﬁwm TYVD/ 151 20u9pIAD £1oesnes aAry 10 Mouy [ 1eq) J1udd |

j D { 7 40 ALNNOD

. ]m w J0O H1VAS
’T‘Hg‘}ﬂ‘ .'; o QJ

\
S J0 %,
. SN
L o-5l-% ssondxd maunl;‘u;:gde SA § g o ~8n, Vot
’ ]B“ém 1SN . E ;. ——— e g
S S 2 g N SioS
7 7 Jo a1eis a1 Joj pue uf oang AreoN % "\

W /( ( ] T]’ »/ :pared

: “JUSITLISUI ST} UT PIUONUDNL

sosodmd pue sssn oyl 10) 1or AIEJUROA puE 30X (uauy1oy/siy). 99 OF 11 PaSpA[MOUS e PUE JuSWIRIISH}
sty poudis (Aoy/ous/aY) Jei pagpamouioe (s)uossad pres pue ‘aui:sjpp'q.-ifié.mﬁdﬁie--gqax (s)uosad oy (o1e/51)

\],;gny\ 'H“T L Jﬂl/bf {)—-1\0 \ﬁﬂg?f ?j g |.<'~,O‘7 JeY] DUIPIAD &Jo.ﬁ?ﬁim a;?ég 10 MO [ TRl A31ad [

.

40 ALNNOCD

JO 4LVIS

g

g

g

AUuspPIsSaid 33'!:1\1 +18 ‘STMRT O EKJEH JjuspTsaid 8FA 3ISSY s3uif109 V\E;[_‘[EN

T

T ) Yo ) Y T W‘

OLTAHL LOAIST HLIM SAENAOLLY WIZHL HLIM LINSNOD STLLIVA THL -

‘.LNE]W’:IHHD? NOLLVNICHOENS SIHL 40 NOILNDAXA JHL OL dORdd ‘LVHL QIANTANAODHY
ST 11 "ONVT SHL 40 INTWNIAQUJAI NVHL SHSOUNd Y=HILO WO QHANALXHE 38 AVIN HOIHM

40 NOLLYOd ¥ ‘NVOT V NIV.LEO OL ALNMNDIS ALNEdOdd TV YNOA NO qELVOITO NOSHHd
JHL SMOTTV HOIHM NOISIAOYd v SNIVINOD LNGWHTYOY NOILYNIQYOENS SIHL ‘HOILON -.°




