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Subordination Agreement

Reference NumberGy . FIRST AMERICAN TITLE GO,

Grantor(s): T Sy
Grantee(s): . 777 Oﬂ (F

NOTICE: TIHIS SUBORDINATION-AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned wbordmalor arld owncr agrecs as follows:
1. School Employees Credit Union of Washington

referred 1o herein as "subordinator”; is the uwner and holder of a morigage daled Sen. 19. 2002
which is recorded in volupie ..~ of Morigapes, page i
under auditor’s file No, 200210010050 ,records of Skagit Connty

Wells FArgo Home Mortgage
2. referred (o herein as "lender”, is (he owner and holder of a morigage dated ﬁ’@ﬂ | 27,7007

execuledby Charles V., Jensen and Anne C. Loheck
(which is recorded in volume of Morigages, page

audilor's file No. : 0 Qrccotds of Skagit County) (which
is to be recorded concurrently herewith). Mortgage in' the amount of $167,000,

3. Charles V. Jensen and Anne C. Lohéck:
referred to herein as "owner", is ihe owner of all the rcal proper(y described in the morgage identified above
in Paragraph 2.

4. In consideration of benefits to "subordinator" from “owsicr”, ‘receipt and snfficiency of which is hercby
acknowledged, and to induce "lender™ io advance funds under its mortgage and all agreements in connection
therewith, the “subordinator" does hercby unconditionally subordinate the lien of his mortpage identified in
Paragraph 1 above to the lien of "lender's" morlgage, |dcn|lﬁcd in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or rencwal lhcrwl’

5. "Subordinator" acknowiedges that, prior to the execulion hereof, he h.ls ]ud lhe opporluuily to examine the
terms of “lender's" morigage, nole and a!,rcuncn(s relating (Lhereto, consents 10 and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance sy funds nndcr its mortpage or see (o
the application of "lender's" wortgage funds, and any application or use-of such fuhds Tor purposes other than

those prowded for in such mortgage, nole or agrecments shall not defeat lhf., subordnmlmn herein made in

whole or in part.

6. It is undersiood by the parties hereto that "lender” would not make the loan secufcd by (he morigage in
Paragraph 2 withoul this agreement. R

7. This agreement shall be the whole and only agreemcnt between ihe partics llerclu wuh regard to the
subordination of the lien or charge of the morigage first above tentioned to the: lten or charge of the
mortgage in favor of "lender” above referred to and shall supercede and cancel any prior .4 'lgreemenls as 1o
such, or any, subordination including, but not limited to, those provisions, if any, contained in the morlgage
first above mentioned, which provide for the subordination of the lien or charge thereof- lo a nmrlgagc or
morigages te be ticreafler excouted,

8. The heirs, administralors, assigns and successors in intcrest of the "subordinator” shall be bound by. this _
agreement. Where the word “mortgage” appeass herein it shall be considered as "deed of trst”, and gendcr

and number of pronouns considered 1o conform Lo undersigned. R
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Excculed this’ /ﬁ‘/’;’ day of H,Of i‘/ . 03

NOTICE:* THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A 1.OAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

AL A e ol

e ”_.x.':‘,... Y . .

State of & ) a%}.ne

County of &inag
I certify that I know or have sa'lisf?ib!DrY__ evidence that Shw /& @q&rs -«.?arr 6#

} S8

igfare  the person(s) who appga'féd:ﬁeforq__lllc, and said person(s) acknowledged thai
he / she/they  signed this instnunent and acknowledge it 1o be hig / her / their

free and voluntary aci for the nses and puxpes'és meéntioned ip instrument.

Dated: 4’/&‘ 03 | M

NQOTARY PUBLIC thary Public in and for ;;lc State of i; lﬁ.ﬁémgﬁg
STATE OF WASHINGTON Residingat DL ffle T
LINDA NORTH My:-appointment.expires: [2-37 200

My Appairtment Expires Dec. 21, 2004

T

Skagit County Auditor e
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