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THIS DEED OF TRUST made this 22ND day of APRIL , 2003, between B & T ENTERPRISES LLC,
GRANTOR, whosé address is P.'0, BOX 570, BURLINGTON, WA 98233, First American Title of Skagit
County, a Washington corporation, TRUSTEE, whose address is P.O. Box 1667, Mount Vernon, WA 98273, and
R & W PARTNERSHIP , BENEFICIARY whose address is 7900 Evergreen Way, Everett, Wa. 98203, .

WITNESSETH: Grantor hereby bargams “sells and conveys to Trustee in Trust, with power of sale, the following described
real property in SKAGIT County, Washmgmn

ABBREVIATED LEGAL: SECTION 7, TOWNSHIP 34, RANGE 4; PTN. GOV. LOT 9 AND
PORTION OF SW-SE  * B

COMPLETE LEGAL ATTACHED HERETO AS PAGE 3

Assessor's Property Tax Parcel Account NumBer(‘s;j- 340407-1-002-0308 P24085, 340407-1-022-0803 P24090

which real property is not used principally for agnculmral or farming purposes, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto belongmg or in any: ‘wise appertaining, and the rents, issues and profits
thereof. A

This deed is for the purpose of securing performance of each"agree"me'm of Grantor herein contained, and payment of
the sum of ONE MILLION SIX HUNDRED THOUSAND AND NO/100THS Dollars ($1,600,000.00) with
interest, in accordance with the terms of a promissory note of even_date herewith, payable to Beneficiary or order, and made
by Grantor, and all renewals, modifications and extensions thereof, afid.also Such further sums as may be advanced or
loaned by Beneficiary to Grantor, or any of their successors or assigns, Logether w1th mterest thereon at such rate as shall be
agreed upon. £y :

To protect the security of this Deed of Trust, Grantor covenants and agrees R

1. To keep the property in good condition and repair; to permit né. waste therwﬁ to.complete any building, structure
or improvement being built or about to be built thereon; to restore promptly any building; stfucture or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordmances regulatlons, covenants, conditions and
restrictions affecting the property. :

2. To pay before delinquent all lawful taxes and assessments upon the property. to keep the property free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust:.

3. To keep all buildings now or hereafter erected on the property described herein wntmuous}y insured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. AlFpolicies shall be held by
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss. payable fifst tg-the Beneficiary as
its interest may appear and then to the Grantor. The amount collected under any insurance.policy may e applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by-the. Beneﬁmary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. ’ S

4. To defend any action or proceeding purporting to affect the security hereof or the rights’ or pﬂwers of Beneﬁ(:lary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, m any
such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. S

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenéiés of ‘thé, Tri'lst'ee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually mcurred\ as provu:led bya.__
statute. . :

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, eﬂcumbrances or o“therx'
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with 1nteres[ at L
the rate set forth in the note secured hereby, shall be added to and hecome a part of the debt secured in this Deed of” Trust

IT IS MUTUALLY AGREED THAT:
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1. In the event any portion of the property is taken or darmaged in an eminent domain proceeding, the entire amount

e of the.award or such portion thereof as may be necessary to fully satisty the obligation secured hereby, shall be paid to

Beneficiary to be applied to said obligation.

: o 2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require
) prompt payrnem when due of all other sums so secured or to declare default for failure to so pay.

s 3-:" The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
:thereto, on .writtén request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request for reconveyance made by the Beneficiary or the person entitled thereto.

4 Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreément contained herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such‘event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act’af the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustees ba]ei Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Trustees fee and’ attorney’s fee; (2} to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the p._ersm_-;_s ‘entitled thereto.

5. Trustee shall_.-‘deli__vér t0°the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property. which.Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may.have écq;xireﬁ thereafter, Trustee’s deed shall recite the facts showing that the sale was conducted in
compliance with all the requiremenits.6f law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. The power of sa'Ifé="%:ﬁnferi‘éq___by_fﬁis Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary l_nay cause this Deed of Trust te be foreclosed as a morigage.

7. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon therecording of suchi.appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee ‘shall.be vésted with all powers of the original trustee. The trustee is not obligated to
notify any party hereto of pending sale ufider’ any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party lihles'é such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies to, mures to the beneﬁt of, and is binding not only on the parties hereto, but on their
heirs, devisces, legatees, adm]mqtrators executors successors and assigns. The term Beneficiary shall mean the
holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

WTRRPRISES LLC /
A'(/EQ

RTJ.C

STATE OF WASHINGTON
COUNTY OF S5

I certify that | know or have satisfactory evidence that B &TENTERPRISES LLC is the person who appeared
before me, and said person acknowledged that he/she/they signed this instmimeht and acknowledged it to be his/her/their
free and voluntary act for the uses and purposes mentioned in this instriment. .

Dated:
Notary Pubhc inand for the Slate of Washmgton
Residing at
My appointment exp:res
REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has beeri p(ud
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtednéss séturéd by-the. within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been {ully pmd and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms-df said Deed of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties des1gnated by the terms of
said Deed of Trust, all the estate now held by you thereunder. P

Drated
L MHHWWKWUMIMMIM
Skaglt County Audltor -
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_._sfa-TE OF WASHINGTON. } ACKNOWLEDGMENT - Corporate
55
; *Cuunw nt% L.k.'\\"f

[y
On thlg-i day of QQQ"‘L' Z_«Qc@} . before me, the undersiyned, & Notary Public in and for the St of

ri.. du]v uzmmmmncd and sworn, personally appeared m— D\QQ(_T ’S CP‘W‘O):!@-\L
and T\_Ma\'}'\ﬁ H"\V\%f\ 10 me known to be the
m"- N\\%&m‘] Tt . rcxpcuweNJut @D\" \ {h}\-qongtb L‘L—Q/

l?!t‘"m\ﬂ executed the foregoing insirument. and acknowiedued the smd instrumesnt 1o h:: the Iree und voluntary

W.uhm"t

act and desidof- \.nd u:rpumtwn for the uses and purposes therein mentioned. und on oath stated tha "f‘“‘V\ A

autitarized to L_;&cg_mc--(he_ muq_m.\uumum and thit the sead affixed (il any ) s the corporate ~eaf of said caorporgiion.

Witnexs my hand and official seul hereto altixed the day and vesr First above written,

Notary Publiv inyd for ¢he State of Wushington,
residing ul c’\

My uppoinimeni ¢xpires C “‘1’0’ ~0 5

\mﬂ\ngw\\m\\wmm\wmw

SKagtt County / Audltor cam
9:
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Exhibit A

Tract 5 Short Plat No. 20-77, located in Section 7, Township 34 North, Range 4 East, W.M., approved
May 12, 1977 and recorded May 18, 1977 in Volume 2 of Short Plats, page 61, under Audltor s File No.
856@7& records’of Skagit County, Washington;

AND ALSO.;-Tréct_:S-A, Short Plat No. 19-77, located in Section 7, Township 34 North, Range 4 East,
W.M., approved May 12, 1977, and recorded May 18, 1977 in Volume 2 of Short Plats, page 60 under
Auditor's File No. 856677, records of Skagit County, Washington;

AND ALSé Ti"aE:tIES B 'oi' Survey recorded in Book 2 of Surveys, page 29, under Auditor's File No. 856448,
records of Skagit County, Washmgton, said Tract being a portion of Section 7 Township 34 North, Range
4 East, W.M.; &

EXCEPT that portlon, lf any, of the abovedescribed parcels described as follows:

That certain strip of land lymg w:thm the "Private Road & Utility Easement,” delineated on the face of
Skagit County Short Plat No, 20-77, approved May 12, 1977, recorded May 18, 1977 under Auditor's File
No. 856678, in Book 2 of Short Plats, page 61, records of Skagit County, Washington; being a portion of
the West 1/2 of Government Lot 9 of Section 7, Township 34 North, Range 4 East, W.M.
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