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" DEED OF TRUST

Full legal description;_-éil -quge 2 v

DEFINITIONS

Words used in multiple sections “of th'is" .dbcument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means this docﬁment, which is dated _ April 25th 2003 ,
together with all Riders to this document. *
(B) "Borrower" is GRANDVIEW NORTH, LLC A WASHINGTON LIMITED

LIABILITY COMPANY .
Borrower is the trustor under this Security Instrument. " =" ™ -
(C) "Lender" is Washington Federal Savings. Lender ista Federally Chartered Savings and Loan
Association organized and existing under the laws of The Umted States of America. Lender’s mailing
address is 425 Pike Street, Seatile, Washington 98101
Lender is the beneficiary under this Security Instrument:- :
(D} "Trustee" is WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
(E) "Note" means the promissory note signed by Borrower and dated Apnl 25th 2003
The Note states that Borrower owes Lender
TWO HUNDRED EIGHTY EIGHT THOUSAND AND NOJ lOOS .
Dollars (U.S. $288,000.00 ) plus interest. Borrower has promlsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May Ist 2033
(F) "Property" means the property that is described below under the: headmg "Transfer of Rights in the
Property".
(G) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower The following
Riders are to be executed by Borrower [check box as applicable]: : .

L] Adjustable Rate Rider [] Condominium Rider ] Seco'ri'd'Home 'Rider
L] Balloon Rider ] Planned Unit Development Rider [ ] Other(s) [spcmfy]
X 1-4 Family Rider [X! Addendum to Uniform Deed of Trust 2

{I) "Applicable Law" means all controlling applicable federal, state and local sfatufés "'.fegli:iélt‘mns
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable ﬁnal
nen-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other_ “
charges that are imposed on Borrower or the Property by a condominiumn association, homeowners_ ;

association or similar organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction orlgmated;
by check, draft, or similar paper instrument, which is initiated through an electromg terminal, .~

Borrower’s Initials
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.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

S “1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
3 "prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
“.~pursuant to- Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Istrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymf:nts dué under the Note and this Security Instrument be made in one or more of the following
forms;..as* selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a fecleral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arg-deemed received by Lender when received at the location designated in the Note or
at such other locatmn as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may Teturn any payment or partial payment if the payment or partial payments are
insufficient to bring the'Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest.on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or.teturn them to Borrower. If not applied earlier, such funds will
be applied to the outstandmg prmc1pal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note.arid this Security Instrument or performing the covenants and
agreements secured by this Secunty Instrument.

2. Application of Payments. or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be-applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the'No'te; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to' any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment-is-outstanding, Lender may apply any payment
received from Borrower to the repayment of the: Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may -be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds,: or Mlseellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date or ehange the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on-the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds” . o provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain prlonty over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and.(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may requlre that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower;.and such _dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all fiotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow hemis _u-r"::léss": Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may Wafve Borfower 5
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable ‘the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender-and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such fime penod as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all -
pu[poses be deemed to be a covenant and agreement contained in this Security Instrument, as.the phrase. -

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dlreetly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xercise: .~
its rights under Section 9 and pay such amount and Borrower shail then be obligated under Section 9.to.

Borrower’s Initials
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

'WMNMIIM!WIWIRWMW

280
Skaglt County Au;rt:il?

.11?9{2003 Page 3of 1g 11:40AM



INVOP ol oF sbed £00T/82/Y

Joupnv ﬁ:unoo 1|ﬁp.)|s

mn\wmm\

(11 do p 2304)

LT S —

“Juawied Sunsenbar 1amo1i0q 01 ISpuyT wol smiou vodn

1sazalu1 yons s ‘a[qeied 3q [[EYS PUB JUSWSSINGSIP JO J1ep 1) WOIJ S1BT JION Y1 12 1531301 Ieaq [[RYS

i STUNOUIE 983N [, “JUSWILNSU] AIIN0AS SIY) £q POINISS 10M01I0g JO 1G3P [EUOTIPPE JUI032q [[BUS § WONISS
_:_sn:n .'Ispun Ipua AQ Pasmqsip siunomwe AUy ‘PAUIRIGO JABY PINOD I9MOLIOF MY} I0UBINSUT JO 1SOI
" 91 pesoxs AptworytuSis W pameIqo 08 98EI19A00 SOUBINST 3Y1 JO 1800 ) 18T SHTPOIMOIDOE JoMOLIOg

1092 ur ApSnotaaid sem wey 9Te10a00 1assa] 1o 1easd opraoad jqfnu pue Anpger o prezey “ysu
Aue ysureSe ‘Kuadoid oy Jo swusiuos s 1o *Auadorg ap wr Amba s 1omol10g ‘ramolrog 1aj01d jyou
N3 10 1113“11 Mg 19puT 12409 [[eyS 3FeI9A00 Yons ‘al0jaIat], ‘aferoacd Jo yunoure 1o ad£) rejnonred
Kue ssraq:)md 01 UOIESIIq0 Ou I3pun S1 lopuy] ‘asuadxa s Jamoriog pue uondo s Iopur] e ‘ofe1srod
20WINSUL-U[LIGO"ABWE JOPUT ‘9A0qR PAQLIISIP 59813403 IN) JO AUR UIRIUIEUY O S[TB) ISMOLIOE J]
“JamoLrog Aq tonoa fqo e wrog) Funnsal WONRUIULISIGP AUOZ POOY ATE JO MOIAII ) YA UOTIIUL0D Ul
Kouady maumﬁemzw &ouaﬁ;amg Tespad sy Aq pasodun sagy Aue Jo juswked atp 10} apqisuodsal aq os[e
[Teys 12M01I10g "UONESLITLINS. 10 UOMRUTILISIP Yous J93)5E ySnu A[qeucseal Yorgm Inodo safueys Te[uums
10 sSuiddewrs-oum) yseo $afreqs jusnbasqns puE SIOIAIAS UOUIBONILA PUT UONBUIMLIISP SUOZ POOL
10} 93TeYd AWN-SUO ®(q) 10 '5IOAISS SuD{OEI] PUE TONEIYNIND ‘HONFUILIGD SUOZ POO[ 10] a8IeTd
JUIT-5U0 B () 1131 uem ST giia uondoeuuod ur ‘Aed 01 JamoLrog annbal Kew pus| A[qeuosEaIn
pasiolaxa ag JoU [[EYS 3u Powm ‘0oyd s 1amoutog saoxddesp o) WBH S IApUYT 01 103qns
JamoLiog £q uLsotd aq {leys soueInsur ay; Surpiaoid Is1LIes SOURINSUL YT "UBCT 1) JO UL aq) Surmp
ofueyd UBD S20USIUAE Smpaoald ap 01 juensmd saimbar 1apuaT 1Byp Csenmbar tapud] ey spouad
3yl J0j puE (S[PA9] S[QUINPeP SUIPN[OUT) SIUNOUIE A1 U] PIUTEIUTEU 3q [[EYS IULINSUL SIYJ, *IOUEINSUT
sanmbal 1opus] yorym 103 ‘spoopy pue sayenbipres ‘o) pauuyl jou nq ‘Surpnpur sprezey layio Aue
pue ‘23810400 papualxa, Wia}-ay) UTQHM PIPR[OUI spIezey ‘axyy Aq ssof isureSe pamsm Auadold o) uo
PA12213 191J8313Y 10 SUnsSIXS MOU smamaAmdun o) daay [Teys Jamodiog ‘sdueansuy Ar1doi] s
mao*l SIT M UONISUUOD UT Iapua] AQ pasn 2a1aXas Suntoedas
I0/pUE UOIBIJIISA XE) 318)S [291 # _IO:} 9%'131{0 aswn-ouo e Aed 01 Jomovog axmbar Aeur Japus]
" UondSg sty W 3Aoqe UM0J 135 SUOIE A} JO IOWI IO SUO IE) JO USI[ Y} AJsies
[[BYS J2MOLIO ‘USAIS SI 9DIOU 18U} YIIM UO JIED 3 JO SABD (] UIYIAL "US1] 3y Surdnuapt sspon
B JamoLliog 2A18 Aewr Jopua] ‘usumIsuy LLNogs sy Iaac Ajuoud urene wed yorym uslf € o3 100lgns
s1 Auadoid a1 jo ued Aue Tey) SOUNILISISD. IapUT J] JuAWNNSU] A1IN23S ST 0) UA[ A SuneUIPIOqNS
1opUYT 0) AI010R]SIIES JUSUISRISE e UaI] a1y JO Japioy 3y woly s3Ind3s (D) Jo {papn[oued are sSurpaasoxd
ons un Ao ngq ‘Surpued am sﬁmpessmd SO AT U] AU} JO JUSUIIOFUD 3] Ju2Ad1d o) ajerado
uotmdo s, 1opua ut yorym sSurpaasold reds) ‘urusy am JO, U010 U Jsurese spuagep Jo ‘Lq yre] pood
U1 Ualf 2y 152100 (q) ‘Jusweaise yons Sumurojrad 1 1aMoliog-se Suof 0s A[uo ng ‘Ispua 01 3]qe1dadde
J12UTEUI ¥ U US{] 3yl £q paInods uonednqo sy jo jusuifed oy o} Sunum m saa1Se (€) [1omonog ssoTun
manmasu] ALndag SIY1 13a0 Ajroud sey yomm uat[ Aue aﬁmqomp Apdwoid eys Jamonog
‘€ UOTI09G
ur papraoid auwewr a1 ur wey Aed [[eys Jamouog suml[ momsg Qe SWA 9537} BY) JUANXI o) O,
*AUE JI ‘SIUAUISSISSY PUR ‘$994 ‘SIN(] UOHBIOOSSY ANUNUNuog put ‘Kue: Jt ‘Auadoid s wo siuar punoid
10 sjuswied proyesea) yuswInnsuy £JLN0aG 1Y) 1840 Auotd urene wes ynym Auadold A 01 AqeINgLITE
suoptsodwir pue ‘souy ‘saSreyo ‘s)uswssasse ‘saxe) [ Aed qreys .IQMO.I.IOH SHIIT ‘sadaeqn) p
*IapuY.AQ ppq spung Aue Jamowog 0] pumngal
Apdwoxd {reys Iapus “uswnnsuy A)Inodg s Aq paIndes swns-Ie jo [y i juswided uodn
-syuawuded A[qiuowr g1 ueyg 210w OU UI Ing ‘YASHY Pim qdﬁgp:ooae_lﬂ:; Kouatoryap oy dn syewn
01 ATESS309U JUNOWE 171 I3pua| 01 Aed [feys Jamolilog pue *vJdSH &q""pannba'l e IamoLIog AJIou [[eys
Iopu] “yd4SHY Iopun paumlap S8 ‘moId83 Ul PRy spung Jjo Kouamgap & st a1ay3J] ‘syuswied Appuow 71
ey} QI0W OU UI Ing ‘YJSHY YHA S0UBPI0OE Ut 9Feuoys o) dn ayew-g) Kmssaasu JINowe 31y} I9pUY 0}
Aed [Teys I1amowiog pue ‘yJSTY £q pormbar se omosiog AJnou [[eys I9puaT ‘YISTY JAPUN PAULIp se
{01952 UT P[aY Spun,] JO 23e1I0US © ST 1271 J] "VJSHY 4 2DUEPIOIIE Ul spun; 550X am 10] J9MO110g
01 JUNODSE [[eYs JAPUYT ‘VASHY JOPUn PAULOP B ‘MOINSI UL DAY spung jo snjdins-e 19131 J1
‘vdSHY Aq paambarl se spun, aq) Jo ﬁununoomz [etiuue ue ‘agreyd
MOYliM ‘ISMOLIOF 0) JAIS [[BUS 19pUd] sputd oy uo pred o [EYUS 153IUT JBY.‘J2aamoy ‘Sunum
up 92198 UE3 I3PUIT pUE IOmOII0g Spung Iy Uo STUMLED IO SAIIUI AU Iamoeliog fed 01 parinbal
aq 10U [feyS JOpuY ‘spung 2y uo pred 2q 03 1saraqur saxmbar mey ajqeonddyac %‘mnm ur spew
s1 justwaarde we ssaqup) ‘aSreyo e yons axeur o) 1apua siuad me ajqeorjddy pue spung oy uo 15Ul
1amo10og SAed ISpUT SSO[UN ‘SWIN)] MOIOSH S SWAJIIaA 10 JUN0dse moIdsa o SurzAreue &Iﬁ’.r'iuue
‘spung 23 Furdjdde pue Suipjoy Joj 1amoilog 25reyd 10U [[BYS IIPUY] "VJSHY Iopun pot_;xaads aILEn)
a1 UBY) JOTR] OU SWA)] modsg A1 Aed 01 spuny ayp A[dde [Teys Japua] “Yueq Weo] AWOH [eI3pa] Aue ur,
1o (paInsur os aIe syusodap 2soym UENNINSIE U ST JOpua] JU ‘IepuaT Juipniour) L1uU2 10 ‘&n{emaum.qsut
‘AousBe [eIopa] ® AqQ paInsul are s)isodsp SSOUM TOUMNSUL UE UL POY aq [[eys spung oyl o
s aqestddy qua aouepmooe T
Ul SSLMIGUIO 10 SWR)| MOISH ity JO saImiipuadxd Jo SIBWNSD O[EUOSEII DU BIRp JUILMD -

JO SISEQ SY1 UQ Jnp Spung JO JUNOWE Iyl SJEWNSS {[BYS I9PUS] 'VJISHY Iopun aunbar ues I5pa] 24 . =
JUNOWE WINUIXEE 1) Pasdxs o] 10u (q) pue ‘yJSHy Japun payymads suin a1q) e spung oy Afdde :m_f'

1opuaT urad o) U201 NS (B) JUNOWR Ue Ul Spun, PloY pue 109[[02 ‘Al Aue Je ‘few 1apua .-

"¢ UOTI9G ST 12pun parmbal Uay) 21¢ 18] *SIUNOWE YINS UL PUB ‘SPUM] [[@ I9PuF|
0) Aed [[eys 19m0110¢ “UONEI0AI ons Hodn ‘pue ¢ UONIAS Itm SOURPIOIOE UI USAIS dnjou & 4q awn
£ue 1B SWI)] MO13$ [[2 10 AUP 0 S JAATEM SU) 9N0ASI ARUI IOPUST 'JUNOUIE Yons AU Iapua] ol Aedar *



050 200 267012-3

“ upen notice from Lender to Borrower requesting payment.
=7 All insurance policies required by Lender and renewals of such policies shall be subject to
' _-5'Lender s right to disapprove such policies, shall include a standard mortgage clause, and shall name
~ Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
-"and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
“prermums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

' .In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, ‘shall. be:applied to restoration or repair of the Property, if the restoration or repair is
economically feasible.and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have-the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall. be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in‘a sefies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance: -proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due,-with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provrded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does:not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle-a claim,‘then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assngns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed thieg amoeunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and-use the Property as Borrower’s principal
residence within 60 days after the execution of this- Securlty Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at Jleast ong year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent “shall mot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.”.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propérty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking-of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender. has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration-in. a single“payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower 8 obllgatlon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectxons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property "Lender shali
give Borrower notice at the time of or prior to such an interior inspection specrfymg such reasonable
cause. 5

8. Borrower’s Loan Application. Borrower shall be in default if, during’ the Loan appllcatlon
process, Borrower or any persons or entities acting at the direction of Borrower or. wrth Borrower ]
knowledge or consent gave materially false, misleading, or inaccurate information “or statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loar. Mater1a1
representations include, but are not limited to, representations concerning Borrower’s occupancy of the:'-..
Property as Borrower’s principal residence. L
9. Protection of Lender’s Interest in the Property and Rights Under tlus Securlty :
Instrument. If (a)} Borrower fails to perform the covenants and agreements contained in this Securlty-’ ;
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property <
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for =
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. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

asmgned to and shall be paid to Lender.

© /. 7"If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.

_-?Durmg such repalr and restoration perlod Lender shall have the right to hold such Miscellaneous
oompleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work. 18 completed :Unless an agreement is made in writing or Applicable Law requires interest to be
paid 6n. such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on_such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s securlty would ‘be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be apptied in the order provided for in Section 2.

In the event of-a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be =applled to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borfower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property 1mmed1ate1y before the partial taking, destnuction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or’ loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security. Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following frzi'c'tion (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss*in- value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructmn or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial takmg, destructlon or loss in value of the Property in which the fair
market value of the Property immediately before the. partial taking, destruction, or loss in value is less
than the amount of the sums secured 1mmed1ate1y before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument ’w_hether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscelianeous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not ‘then due. "Opposing Party" means the
third pany that owes Borrower Miscellaneous Proceeds. or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secur;ity Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s Judgment precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property of rlghts under this Security Instrument,
The proceeds of any award or claim for damages that are attributable to the 1mpa1rment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or. repalr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensmn of the time for
payment or medification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the hablhty of
Borrower or any Successors in Interest of Borrower. Lender shall not be. requrred to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tlme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any-demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance ‘by. Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount, then due shal]
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouud Borrower

covenants and agrees that Borrower’s obligations and liability shall be joint and several. However; . any

Borrower who co-signs this Security Instrument but does not execute the Note (a "co- s1gner"} (@ is :
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest'in the .~

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to ;

extend, modify, forbear or make any accommodations with regard to the terms of this Securrty

Instrument or the Note without the co-signer’s consent. @
Borrower’s Initials

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
(Page 7 of 11)

Skagit County Auditor

4/28/2003 Page 7 of  1611:40AM

| —_ & |
M



WVOP:LLeL o g sbed £00Z/8Z/v

lo)phy fjunog ) 6eyg
5 LORBZT0C007
T T g
JHINND 28 S1ppal/sepw dluue - A!ILLIE:’ QIBU'S - NOLONIHSVYM

*13M01X0( UO PURLIAP 10 300U JOYLN] HOGHM Juaumnasy] K11an0es s1p £

pann.u.:ad sarpatial Aue oA Aew 1apua] ‘porrad st jo uonendyd ap o1 Jorid smns asay Ked o) sy

: “IsmoLiog J] “unwmnsy] AIUnoeS sty) £q panodss swns [fe Aed st Iamoiog YoM UIGHA §[ UOHOSS

'..---:-'r.[nm 90UBPIOITR UI USAIT St 90110U 97 jep Sy woly sfep (¢ weyl s3] 10u Jo potrad v apisoxd jreys

sauou aq_L uonnm[ao:m Jo 2on0u mmoriog da18 [eys Jopua ‘mondo S|y SISIOIAX 13pUY] II
me] ogeanpddy Aq
pantqo;d SI 2SIIOX3 YONS JI ISpUST AQ PIsIIX3 3q 10U [[eys uondo ST ‘JSASMOH "JUSWRNST] AInieg
st £q' gamqas sums ITe Jo 1y ur JustuAed ajerpaunut axmbar LeuT J9pUST *IUASUOD TANLA Joud s Iapus]
moyiim (poua;éi:mh I0 PIOS ST JOMOIIOY UT 152191U] [eoyouaq ¢ pue uosiad [emieu e Jou sI lomoliogq
J1 10) pana;sue.n 10 p[os s1 Auadoirg ap ur 1sarauy Aue 10 Lusadoid oy Jo wed Lue 10 [ J1
‘13setomd
B 0] 2yep amm; € 19 .Iamo.uog £q 90 JO IDJSURI) ) ST YOIYA JO JUIUT 31 “Judwsdife mo1059 10 10BIIUOD
SITeS JISUI[[RISUL ‘PAJP JOJ, 19BIUCD “PIAP IO} PUAG © UL POIIIJSURSL E)SAIUI [RIDLISUAG 50T 01 paIruy]
100 nq “‘Supnpin’ ‘Kuado.ta o) W JsaIeyul [eoNjeuaq Io (edal Aue sweaw ,Auadoid oy ur jsaronmy,
‘g1 UOII3S SIYI UI pasn sv '.Iamouoa Ol JSaJu] [eRIRUg v 10 L1rdold ay) Jo Jajsusi], 'S
"JUSUILIISU]
A1IND3G SN Jo ptm 9101\1 am JO £doa zuo waalf aq JEYS Iamollog -Ado) sJamoarog ‘LT
“aone Lue Sye)
0] uonesnqo Aue moqnm uonsmsrp 2105 $aAld  Avux, piom 2yl (2) pue (BSIdA 23{a pue Teind oM spnoul
pue ueaUI [[BYS Ye[nduis A Ul spmm (q) ‘1opusd aWmMUIa] 5] JO SpIoM 10 $piom 1dnau Surpuodserion
SpnUL pue ves [[eys .Iapuaﬁ am[msmn a1 Jo SpIoA (®) u2uwmnsu] AILUNdAg Sy UL pasn sy
*uo1s1A01d SUNSIIUCD 13 MOYILM 122]32 UIAIS
3Q TS YOI 310N 13 IO 1u9mmlsu1 A1undag st Jo suoisiaoxd ISGI0 199]Je JOU [[BYS IOIJUOD YINS ‘AMe]
arqeoriddy um s1O1[UOD 2)0N.411 o 1uau1m1su1 £11IM22g STI JO st 10 uoIsIAcKd AUB JeT 1U2A2 I1)
U] "penued Aq wamwaaide 1surede’ uomqtqo.ld E 5B PIILIISUOT 29 10U [[RUS JOUIIS YINS Inq “Ju[is 2q I
11 10 10eNUOd Aq 32138 01 saned 3 MOq[R 1([1mt|dm1 10 Aprordxs S me] arqearddy me siqeonddy
Jo suorejmuy pue suAwaibar AUe 0] Joafqns are juswInnsu] AJUNSAG SIY) Ul paureiuod suoneSiqo
pue SIS [V "PaIed0o] s1 Auadoid sqj qum "'I'n uonoipsuml o JO mEB] N1 puB mE] [RI2p2] AQ pauraaod
3q [[eys JustunIsu] AILMaeS SIyL °u011:)nJJsuo;) Jo sa[ny (ANqesasds ime| Sumision 9]
JuSWNIISU] £11I003S Sy
Iapun juawiarinbal Surpuodsaried am A;smes Him Juswainbal me aiqeoriddy oy “me dqestiddy sapun
paimbal ose S1 JuAWMISU] AJINOAS SIY AQ. parmbal 20H0U AUB J] IOPUYT AQ PIAISDAI AJ[EMIOR [HIUN
19pU 03 U2AIS U33Q 2ABY 0] PIWSSP q 10U [[BYS JUSUMIISU]- 10005 STYI LM UOTIAUU0D Ul 390U Auy
“JOMOLIOE 0] 3010U AQ SSSIPPR 1SYIoUe paleusisap. Sey Iopuor] SSI[UN W[AISY Paje)s SSaIppe S Iopua] o)
[rew Ssepd 151y Aq 31 Supprewr 4q 10 1 SwIaArap £q WHAIS 9q [[eys Jopua] 0) anjou AUy “aum U0 Le e
JLAUINDST] AIN0IS STY) JIPUN SSAIPPE S0M0U PYRUTISap _a_ud A[uo 2q Lew azay ], “arnpadord payaads et
ySnoxy ssaxppe Jo sFueyd ¢ 1odas A[Uo [[eys JsmoLiog _;ifam"_‘__ssa’lppn_ Jo 28ueyd s, Jomo1rog Funuodar 1oy
arnpaaord © saumads 9puay 3] "SSIIPPE JO S3URYD S, I0MOLIOY.JO I5pua] AJnou Apdwoid [reys Imoriog
"19pUF] 0) 201I0u AQ SSOIppE 2010U IMmnsgns v pojeufisop sey IOMOLIOg SSa[un ssaIppy Auadolg
aY1 3Q [[¥US $SAIPPE 2010U 3], 'ISIMIso sarmbar £[ssardws A\gﬁ:.‘:alqeaglddv SS3UN sIomollog (e
0} 901J0U AMNSUCD [[EYS JOMOIIOg U0 AUl 0) 0NN *SUESUr I9YI0 AC JUSS JI SSIIPPE 3010U § IIMOLIOG
0) PaIaAIep A[[eMIOE USUM IO [IBUI SSB]D 1SI AQ POIEW UIYAL I9MOIIOF 0} USAIS U30q 9ABY 0] PIWIdap 3q
[TeYS JUSWINNSU] A)IN0aG STY1 (PIM UOHOSUNC) U JIMOLIOF 0} 9010U AUV “Sunim Ul 9q 1SOU JUSWINIST]
AILNDAS ST YA UONOUUOD Ul ISpUST 10 Iamolrog AQ UdALS saonou* IV "sedneN ST
sﬁmquaAo ons Jo.no Juistre aaey 1S
I9MOII0g UOTIOR JO JY31r AUE JO IOAIEAM B JIMINSUOD [[Ia Jamouog 01 twawded 39anp £q spewr punjar
yons Aue Jo aoueidaooe s, Jamoiiog (HJON 31 Japun Jo] papiacad st agmqo 1u91u&ed9.1d 210U I0 JaU1ayMm)
a8reyd wowidedord Auwe morm jusurdedard renred e se perean aq i uondnpar oy ‘edourrd saonpar
pumyal g J] "1amoirog 01 Judwided 192:p ® Suryews £q Jo 10N AU JopUn pamo [gdmuud_aql Suronpar £q
PUNJal1 SIY) H3BUL 0] 8000 APW JSPUST *19MOLIOF O} PAPUNIdY 3q [[L4 SHUN[ paprimad papasaxa yorgsm
ISMOLIOg WIOI] Pa)oa[[oa Apeale swns Aug (q) pue “mu panmmiad sy 01 33reyd ayy'20npal 01 ATessaosu
mmoure ay) Aq paonpar aq [reys 28reys weol yons e (2) usiy ‘sywij pannirad sy papoxs weo]
oY) YIlm TONIAUUOD UL PIII[[0D 99 O] 10 PAVI[[0I $ITIRYD U0 13I0 10 IsaIau g Jew o8 pajardiopur
AITeuy ST ave[ Jey; pue ‘safIeyd UBO] WMWIIXEW S198 YIYM me] € 01 103fgns ST UBOT-SU J]
“me] arqedrddy £q 1o jusurnuisu) Aumaas st Aq panqryord K(ssardys s mm §39) 931eYd Jou
Apwn Jopu | "23] yons jo Surfrenys ) wo vwonqgold € se ponIisnod ag 10U [[BYS .IQMOJ.IOH 0133} ogloads
& 93reyd 01 JUSWNNSU] AJINOAS SIY) UL Ljuioyine ssaxdxo Jo d0usasqe Y ‘s3I JAYI0 Auw OF pmﬁa.l I
‘§99] uonEnEA pue uonoadsur Aradord ‘saay sdourone ‘01 partur 10U yng ‘Surpnpoun 1u9mm1su1 Annzag
STy 1opun s1ySy pue Auadold U UT 1SN 8 Jpud Sunomoad jo ssodind oy 1oy ‘ynejap s Jamortog
Ui HOHISUNOD U PIULIOLId $301AI9S 10 $39) 1amoltog df1eyo fewr 1opua] *sddaeq) ueo T p] T
‘I3pU¥] Jo suisse pUe SI0SSIIONS Y} IJIU] PUE (7 UONIS

ur papraoxd se 1deoxa) purq [[eys WAWNNSU] AILMAS STY] JO SUewaaife pue $IUBUSACD YL "Junum ul
I5EIA3 YONS 0) 5991k IOPUST SSOTUN JuUSMINNSU] KILINDSS SIYI Japun ANTIqer] pue suoneSiqo s tomoirog -

WO} Pase3[al aq 10U [[BYS Jam0LI0g IIAWNNST] AILN03g SI ISPUN $1ausq pue 1YL s Jomoliog Jo e
UIe1QO [[eys ‘Iapua £q paacidde st pue ‘Funum ur judwmnsuy A)Lndag SIY) Japun suonediqo s, Jamoiiog
SOWINSSE OUM ISMOLIOE JO JSa1dju] UT JOssadxong Aue ‘R] uondag jo suoisiaoxd a1y o1 10algng



050 200 267012-3

. 19 Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

i BorroWer shall have the right to have enforcement of this Security Instrument discontinued at any time
'pnor 1o thie earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“#in this: Securlty Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s Tight to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
COl’ldlthﬂS are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
Or agrecmiénts; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to. reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under thls Secumy Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument shall contmue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in-one or-more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, _bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall femain fully ‘effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;. Change of-Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
Ioan servicing obligations under the’ ‘Nq,te,-"ﬁthis Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, th'é -address to which payments should be made and any other
information RESPA requires in connedt-ién_wi_th-~-ei notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan’ Sefvicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will:remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser vnless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; _]011’1 or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party, has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrowet or Lender has notified the other party (with
such notice given in compliance with the requirements of-Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving'of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceﬁaiﬁn action can be taken, that time
period will be deemed to be reasonable for purposes of this ‘paragraphi. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and -the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notlce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes.by Enmrq_nmf:ntal Law and the
following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (¢) "Environmental” Clednup” includes
any response action, remedial action, or removal action, as defined in Environmt‘:ntal-"LaWZ; and {(d) an
"Environmental Condition" means a condition that can cause, contribute to, or. othci'wise trigger an
Environmental Cleanup . A :

Borrower shall not canse or permit the presence, use, disposal, storagc or’ rc—:lease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property: Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in v1olat10n of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, dueto the presen(:e
use, or release of a Hazardous Substance, creates a condition that adversely affects thé value of the

Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of .~

small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal

in consumer products). . -
orrawer’s Initials

residential uses and to maintenance of the Property (including, but not limited to, hazard%stanees
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BY SIGNING BEL.OW, Borrower accepts and agrecs to the terms and covenants contained in this
‘ _Secunty__ Instrument and in any Rider executed by Borrower and recorded with it.

GRANDVIEW NORTH, LLC

———

SCOTT T WAMMACK , MANAGER

[Space Belew Th1s Line for Acknowledgment]

STATE OF ) |

¥ ss :
COUNTY OF ).

I certify that I know or have sat1sfaclory ev1dence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said persan(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (hls/her/thelr) free and voluntary act for the uses and purposes
mentioned in the instrument. .

Dated: S
~{Signature)
(Seal or Stamp) Notary Public in; and for the State of .

residing at _ .
My commission ex?ires” _

STATE QF WASHINGTON )

) ss.
COUNTY OF  SKAGIT )

1 certify that I know or have satisfactory evidence that
SCOTT T WAMMACK

[Name(s) of person(s)] A
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) sipned
this instrument, on oath stated that (he/she/they) was/were authorized to execute the mstrument and
acknowledged it as the MANACER : <

(Type of Authority, e.g., Officer, Trustee)
of GRANDVIEW NORTH, LILC g -
{Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument. -

Dated: 4;7 /2S5 2eo3 ié/w / %«»

(S(?lngtamp) (Signature)
S b GO Notary Public in and for the State of _jaghington -
7 i A -~ . '
L \" 7 residing at _Heopere Léfw-"')

My commission expires __ 5 /5§~ 2003

T

Skagit County Auditor
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ADDENDUM TO UNIFORM DEED OF TRUST

| "’"':,Date April 25th 2003

Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and
~between .

GRANDVIEW NORTH, LLC, A WASHINGTON LIMITED

LIABILITY COMPANY

as Grantor/Borrower; _ WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternatlve covenants stated below which refer to occupancy of the Property by the
Borrower, and only " one’ alternatlve shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen altérnative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender s loan commltment

|:| Occupancy of Property by Bm'ruwer Required. Uniform Covenant 6 of the Security Instrument
is amended by substltutlng the followmg language:

"Borrower shall occupy,"eétablish and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmmpal residerice for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and’in its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is.a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s prmmpal res1dence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document from the applicable governmental authority, unless
Lender in its discretion agrees in wntmg to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Bortower shall” default on the terms of occupancy as
stated above, Lender may elect, at its option and: notw1thstand1ng any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may thereafter. exercise any remedy permitted by the
Security Instrument, including suit on the Note or foreciosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate’ on the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non—Oceupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further cofisideration for not calling the loan
immediately due and payable, including but not limited to (i) havmg ‘Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents)-and (ii) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non—Owner-Oceupled Loan’ on the
Property as of the date of the Note and Security Instrument. "

E Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Securlty Instrument
is deleted. .

2. ADDITIONAL SPECIAL COVENANTS.
A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanced 01 Ioaned -by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wr;tmg evidericing

the future advance or loan specifically states that it is secured by this Security Instrument or. (2) the
advance, including costs and expenses incurred by Lender, is made pursuant to ‘this Secunty o
Instrument or any other documents executed by Borrower evidencing, securing, or relating to the

Note and/or the Collateral, whether executed prior to, contemporancously with, or subsequent to . o

this Security Instrument (this Security Instrument, the Note and such other documents, 1ne__lud_1__ng
any construction loan, land loan or other loan agreement, are hereinafter collectively referred.to as' © .+
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless

otherwise specified in the Loan Documents or agreed to in writing.
Borrower’s Initials
(Page 1 of 3)
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_ G Hazard, Property, or Flood Insurance. Without affecting the langnage contained in Covenants 3,
7 5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

~ " Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed

+ <of trust or loan agreement, Lender may purchase insurance at Borrower's expense to protect

¢ Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the

_ . collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

- “tiiakes or any claim made against Borrower. Borrower may later cancel this coverage by providing
"ev1denee that 1t has obtained property coverage elsewhere,

Borrower is responsrble for the cost of any insurance purchased by Lender. The cost of this
insurance may-be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the prror coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage I_ender purchases may be considerably more expensive than insurance Borrower can
obtain on its own -and miay-not satisfy any need for property damage coverage or any mandatory
liability insurance requlrements imposed by applicable law.

H. Late Charges and Other Fees .Lender may, at Lender’s option, either require Borrower to pay
any late charge for:overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount of any-such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this Security Instrurnent and shall bear interest at the Note rate and shafl be
payable in accordance w1th__the:_ termg q_f the Note.

I. Assignment of the Loan, If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the* Secunty Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender and-without advance notice to Borrower, and Lender may make
and record any instrument, without' srgnature of Borrower, which may be necessary to give record
notice of such cancellation.

GRANDVIEW NORTH, LLC

SCOTT T WAMMACK , MANAGER”
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1-4 FAMILY RIDER

Assignment of Rents

' THIS 1 4 FAMILY RIDER is made on April 25th 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s. Note' to-WASHINGTON FEDERAL SAVINGS (the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

' ~807, 809, 811 WESTVIEW DR SEDRO WOOLLEY, WA 98284
[Property Address]
1 -4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and. Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securlty Instrument the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, ircluding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, -water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on'a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH. LAW Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification; unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordi"r'lances- "regulations and requirements of any
governmental body applicable to the Property.
C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the. Property w1thout Lender’s prior written
permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5. -

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Umform Covenant 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower other\mse agree in wrltmg, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remaini in éffeet, .
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leuder all leases of
the Property and all security deposits made in connection with leases of the* Property Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to-execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease shall 'mean

"sublease” if the Security Instrument is on a leasehold. .
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION o
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents"} of the Property, regardless of to whom the Rents of the Property are payable. Borrower”
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property: *
shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until -

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument  Form 3170

T
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