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Subordination Agreement

R%FB= 1&o@-- =ASS
erence Number(s :E10?9321350532-2-005-0200

Grantor(s): OCWEN FEDERAL BANK
Grantee(s): NATIONAL CITY MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinaic‘i‘rﬂg;ndsoﬁﬁer agrees as follows: WSRank N.A. 6S Trustes b\l its aHomzj. -Gk

1. OCWEN FEDERAL BANK : .~ e
referred to herein as "subordinator?; is thej‘ owner and holder of a mortgage dated  Nov, 30, 1998

which is recorded in volame of Mortgages, page

under auditor’s file No. 9812160121 o, records of  Skagit County.
NATIONAL CITY MORTGAGE =~ & - -

2. referred to herein as "lender”, is the owner. and holder of a mortgage dated April 22, 2003
executed byWilliam R austin Jr-& Elizabeth A Bustin, H&W
(which is recorded in volume ,-. of Mortgages, page ,
suditor's file No, 20030428 0TZ Y records of Skagit ) County) (which
is to be recorded concunently herewith). A,

3. _William R, Austin, Jr. and Elizabeth A. Austin .~ Ll
referred to berein as "owner", is the owner of al.'ithe real property described in the mortgage idennified

above in Paragraph 2.

4. In consideration of benefits to "subordinator® from "owner", receipt-and sufficiency of which 1s hereby
ackpowledged, and to induce “lender” 1o advance funds under its mongage and all agreements in
connection therewith, the "subordinator” does hereby urconditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's” mortgage, identified in Paragraph 2 above, and all

advances or charges made or accruing thereunder, mciuding any extension or renewal thereof,

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity to examine
the terms of “lender's" mortgage, note and agreements relating thereto, consents tg and approves same,
and recognizes that "lender” bas no obligation to "subordinator” to adyince any funds wader jts mortgage
or see 10 the application of “lender’s" mortgage funds, and any applicationor-use of such funds for
purposes othex than those provided for in such Inorigage, note or agreements shall not defeat the
subordination herein made in whole or in part. i S

6. It is understood by the pariies hereto that "lender" would not make the loanéemireq bjf__thq ';uortgage in
Paragraph 2 without this agresment. S

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage fitst above mentianed to the lien. or charge of ‘the
mortgage in favor of "lender" above referred to and shall supercede and cancel any prior agreements as to
such, or any, subordination jincluding, but not limmited to, those Pprovisions, if aty, contained ‘in the.
mortgage fst above meationed, which provide for the subordination of the Lien or charge thereof:to a
mortgage of morigages to be thereafter executed. T

8. The heirs, administrators, assigns and successors in interest of the "subordinator" shall be bound by ﬂus

agreement. Whete the word “mortgage" appears herein it shall be considered as “deed of trust", and <

gender and number of pronouns considered to conform to undersigned.
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OBLIGATED ON YOUR REAL PROPERTY SEC

IT IS RECOMMENDED “THAT, PRIOR TO THE
AGREEMENT, THE PARTIES CONSULT THEIR A

Yo B.<%a
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O OBTAIN A LOAN A PORTION OF

THAN IMPROVEMENT OF THE LAND.
EXECUTION OF THIS SUBORDINATION

TTORNEYS WITH RESPECT THERETO.

U.S Bank N.A.,asTrustec louit's
otornapintact Oeen Federn| argsse,
Kavenetfe.
SCoviana officer.
State of %!Q[;dw o
County of [N Beacih ™ 7y ss:

I certify that I know or have satisfactory avi&énpe.tha:

Karen Ketto .

the person(s) who appeared before me, and said person(s) acknowledged that
signed this instrument and acknowledge it to be  his herjtheir - “free and voluntary act for the

uses and purposes mentioned in this instrument.

Dated: ZAQ][DPJ\ 26;7—003. _(‘mm%%ﬂ

Notary Public it and for the State of _ <4 /v
Residingat: (CWONTPAIA| Rank Fefs
My appointment expires: —3=i1-08

&0 2, Noomi Morales ST e

. ¥ + My Commission DD046864

%'1,,, ,\_og Expires August 01, 2005
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