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THIS DEED OF TRUST is dated April. 18, 2003, among Sam Contoravdis and Ourania
Contoravdis; as husband and wife ("Grantor"); Frontier Bank, whose mailing address is
Marysville, 1020 State Ave., PO Box 228, Marysvme, WA 98270 (referred to below sometimes
as "Lender” and sometlmes as "Beneficiary"); and Land Title Co. of Island County, whose
mailing address is 111 E Geroge Hopper Rd;: Burlmgton, WA 98233 (referred to below as
"Trustee"”).
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;CONVEYANCE AND GRANT. For valuable consideration, Granior conveys to Trustee in frust with power of sale, right
. of entry-and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and inferest in and to the
“tollowing .described real property, logether with all existing or subsequenlly erected or affixed buildings, improvements and
fixtures; all easements, righls of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with:ditch or rrngatlon rights); and all other rights, royalties, an rofits relating to the real property including without limitation
all minerals, oll, gds, geothermal and similar matters, (the "Real Property”) located W County,

State of Washmgton-

Lot 1 and the Soulh 25 feet of Lot 2, Block 6, "CALHOUN ADDITION TO THE TOWN OF
LA CONNER,” as per plat recorded in Volume 1 of Plats, page 14, records of Skagit
county, Washmgton Situate in the Town of LaConner, County of Skagit, State of
Washington. -

The Real Prope‘rty‘"dr-.___ it“s}_:élddress is commonly known as 201 E Morris St, La Conner, WA
98257. The Real Property tax identification number is 4124-006-001-0009

Grantor hereby assigns as security to'lender, all of Grantor's right, title, and interest in and 1o all leases, Rents, and profits of
the Property. This assignment s recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and chioate upon“the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profils, which license may be revoked at Lender's opfion and shall be avtomatically revoked upon aceeleration
of all or part of the Indebtedness i ;

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAIL PROPEFITY 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEH AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts securad by this Deed of Trustas they.betome due, and shall strictly and in a timely manner perform all of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Granlor agrees that Grantor's possession and use of the Property
shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may {1} remain in possession and control of
the Property; (2) use, operate or managethe Property; and (3) collect the Rents from the Property (this privilege is a
license from Lender to Granter automatically revoked upon default). The following provisions relate to the use of the
Property or to other limitations on the Property: The Real Property is not used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propeﬁy in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. .

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Properly or any portion of the Property: Witholit limiting the generality of the foregaing, Grantar will
not remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
scorig, soil, gravel or rock products without Lender's prior. written consent.

Removal of Improvements. Grantor shall not demolish brk"remdve‘_-a‘ny‘__ln]_provemenls from the Real Property without
Lender's prior written consent. As a condition to the removal-of any-‘lrppr’oyernents, l.ender may require Grantor to make
arrangements satisftactory to Lender to replace such Improvements with Improvements of at least equal valus.

Lender’s Right to Enter. Lender and Lender's agents and representatives 'mey enter upon the Real Property at all
reasonabie times to attend to Lender’s interests and to inspact lhe Rea.l Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall pro'r"np}ly r_:pn'iply,‘ dnd-shall promptly cause compliance
by all agents, tenants or other persons or entities of every nature whatscever who. rant; lease or otherwise use or ocoupy
tha Property in any manner, with all laws, ordinances, and regulations, now or hereafler: in sffect, of all governmental
authorities applicable to the use or occupancy of the Property, including withouf limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulahon and withhold compliance during any
proceedmg, ingluding appropna’le appeals, 5o long as Grantor has notified Lender in writing “prior to doing so and so
long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grartor to
post adequale security or a surety bond, reasonably satisfactory to Lender, to protect Lehder"s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properly “Grantor shall do all other acts, in
addition to those acts set forth above in this seclion, which from the character and use of lhe Properfy are reasonably
necessary to prolect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prdpeﬁy arg pan oi thrs Deed of Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special-taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property,-dand shall pay
when due all claims for work done on or for services rendered or material furnished to the Propeity...Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as olherwise provided in this Deed of Trust

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with.a goed faith
dispute over the obligation to pay, so long as Lender’s interest in the Properdy is not jeopardized.” If a-lien, arises, o is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lign arises or, if a lien is fiad; witkin fiftesn
(15) days after Grantor has notice of the filing, secura the discharge of the lien, or if requested by Lender, depasit with,
Lender cash or a sufficient corporate surety bond or other secunty satisfactory to Lender in an amount sufficient .10
discharga the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a.foreclosuré ar
sale under the lien. In any contest, Grantor shall defend itself and {.ender and shall satisty any adverse judgment-befgre -
enforcement against the Property. Grantor shall name Lender as an addilional obligee under any suraty bang- furn{shed'
in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfaclory evidence of payment of the taxes of .
assessments and shall authorize the appropriate governmental official to deliver to Lender at any lima a writlen statemenl“"
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fiteen (15) days before any work is commenced any
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L _sériricés are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other
<" lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender ‘advance assurances safisfactory lo Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trusl

'f'_Maintenance ‘of insurance. Grantor shalt procure and maintain policies of fire insurance with standard extended
‘coverage’ endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Propierty in‘an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee clause in
tavor of Lender, “Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amounts a8 Lender.riay request with Trustee and Lender being named as additional insureds in such fiability insurance
policies: Addmonally, -Grantor shall maintain such other insurance, inciuding but not limited to hazard, business
interruption, and “boiler .insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceplable to Lender and Issued by a company or companies reasonably accepiable to
Lender. Grantor, upon réquest of Lender, will deliver to Lender from time to time the policies or cerfificates of insurance
in form satisfactory to“Lender; including stipulations that coverages will not be cancelled or diminished without at least
thirty (20) days prior wrilten ‘notice to Lender. Each insurance policy alsa shall include an endorsement providing that
coverage in favor of Cender wilk not be impaired In any way by any acl, omission or default of Grantor or any other
person. The Real Property‘is or will be located in an area designated by the Director of the Federal Emergency
Management Agency as a-special flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, for the full unpald principal.balance of the loan and any prior liens on the property securing the loan, up to the
maximum policy imits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to
maintain such insurange for ihg-term of the loan.

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Properly. Lender may
make proot of loss if Graritor fails to do’so within fiteen (15) days of the casualty. Whether or not Lender's security is
impaired, Lender may, at Lender’s election; receive and retain the proceeds of any insurance and apply the procesds to
the reduction of the indebtedness, paymenl ot any lien affecting the Properly, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner.-atisfactory-fo Lender. Lender shall, upon salisfactory proof of such expenditure,
pay or reimburse Grantor from the.procseds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which ‘have not been disbursed within 180 days afler their receipt and which
Lender has nat committed to the repair-oc restoratmn of the Property shall be used first to pay any amount owing to
Lender under this Deed of Trust, then to pay-accrued interest, and the remainder, if any, shall be apptied to the pringipal
balance of the Indebtedness. If Lender holds any proceeds afler payment in full of the Indebtedness, such proceeds
shall be paid without inlerest to Grantor as Grantor’s interests may appear.

Grantor’s Reperi on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to
Lander a report on each existing policy of insurance showing: (1) the name of the insurer, {2) the risks insured; (3)
the amount of the policy; (4) the property insured, the then current replacement value of such property, and the manner
of determining thal valus; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER’S EXPENDRITURES. If any action or proceading is commenced that would materially affect Lender’s interest in the
Property or if Grantor fails to comply with any provision of this Deed of Trust or any Retated Documents, including but not
limited to Grantor's failure te discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lendsr on Grantor's behalf may (but shall not be obligated to) take any action that Lender
deems appropriate, including but not limited to discharging or-paying all taxes, liens, security interests, encumbrances and
other claims, at any time levied or placed on the Property and paying all 'costs-for insuring, maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for uch purposes. wil then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will becoms
a part of the Indebledness and, at Lender’s option, will (A) be payable.on demand; (B) be added to the balance of the
Note and be apportionsd among and ba payable with any installment payments to begome due during either (1) the term of
any applicable insurance policy; or {2) the remaining term of the Nols; er(C) be'treated as a balloon payment which will be
due and payable at the Note’s maturity. The Deed of Trust also will secure payment of lhese amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upon Defaulk: '

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershlp of the Proparty are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title 'of r.ecord to l-he‘_E’r_operty in fee simple, free
and clear of all liens and encumbrances other than those set forth in tha Reaf Property description or in any fitie
insurance pelicy, title report, or final titte opinion issued in favor of, and accepted:by; Lender in connection with this Deed
of Trust, and (b} Grantor has the full right, power, and authority to exscute and deliver. thls Deed of Frust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will farever defend the title to
the Property against the lawtul claims of all persons. In the event any action or procseding is commenged that questions
Grantor's title or the intarest of Trustes or Lender under this Deed of Trust, Grantor shall.deferd theaction at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shali-be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of Lender’s own cheice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to time to permll such parhcupahon

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes Wlth aII existing
applicable laws, ordinances, and regulations of governmenial avthorities.

Survival of Represenla!lons and Warranties. All representations, warranties, and agreements’ made by Grantor in this
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing |n nature and shall
remain in full force and effact until such time as Grantor's Indebtednass shall be paid in full.

CONDEMNATION. The following pravisions relating to condemnation proceedings are a part of this Deed of Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nofify Lender in wrltmg;_and Grantgr =
shall promptly take such steps s may be necessary to defend the aclion and obtain the award. Grantor:may be‘the
nominal party in such proceeding, but Lender shall be entitied to participats in the proceeding and to be repressnted-in
the proceeding by counsel of its own choice all at Grantor’s expense, and Granior will deliver or cause to be detiverad-ie’
Lender such instruments and documentation as may ba requested by Lender from tme to time to permut sucﬁ
participation. 5

Applicaiion of Net Proceeds. If all or any part of the Property is condemned by eminant domain proceedings or by any--"
proceeding or purchase in lieu of condemnation, Lendsr may at its election require that all or any portion of the ret

proceeds of the award be applisd to the Indebladness or the repair or restoration of the Property. The net proceeds of :
the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees incurred by Trustee .~
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' erfeﬁder in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions relating to
governmental taxee, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this

:Deed of Trust.and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real
‘Property. .Grantor shall reimburse Lender for all laxes, as described below, together with all expenses incurred in
recording; perfecting or continuing this Deed of Trust, including without mitation all taxes, fees, documentary stamps,
and other charges for recording or registering this Dead of Trust.

Taxes. The followmg shall constitule taxes to which this section applies: (1) a specific tax upaon this type of Deed of
Trust or.dpan all or ary part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantar which
Grantor is-authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this-type of Desd of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax on
all or any portion of the lndebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes.. it any! tax Yo which this seclion applies is enacted subsequent to the date of this Deed of Trust, this
event shall have thé safne effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as.provided: below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond or other secunly safisfactory to Lender.

SECURITY AGREEMENT; FINANCtNG STATEMENTS The following provisions relating to this Deed of Trust as a security
agreement are a part of this, Deed of Trust:.

Security Agreement. This |nstrument shall consfitute a Security Agreement to the extent any of the Property constitutes
fixtures, and Lender shall have all of the nghts of a secured party under the Uniform Cemmercial Code as amended from
fime to time.

Securily Interest. Upon request by Lender. Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and cortinue Lender’s security interest in the Rents and Personal Property. [n addition
to recording this Deed of Trust inthe-feal property records, Lender may, at any lime and without further authorization
from Grantor, file executed counterparts, copiés or reproductions of this Deed of Trust as & financing statement. Grantor
shall reimburse Lender for all expenses ingurred in‘perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Fereqnet Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property:in & manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender 1o the extent permitted
by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and l.ender (secured party) from which information concerning
the securily interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trusl.

FURTHER ASSURANCES; ATTORNEY-IN-FACT;-_ ""‘-:._The following provisions relating to further assurances and
attorney—in—fact are a part of this Deed of Trust: R

Further Assurances. At any tima, and from hme to time,. upen request of Lender, Grantor will make, execute and
deliver, or will cause to be made, execuled or delivered,.to l-iender-or.to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, 4s the case: may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing slalements, continuation statements, insttUments_of further assurance, cerfificates, and other
documents as may, in the sole opinion of Lender, be necassary, of desirable.in order lo effectuate, complete, perfect,
continue, or preserve (1) Granlar's cbligations under the Note, this Desd 6! Trist, and the Related Documents, and (2)
the liens and security interests created by this Deed of Trust as first’and prior liens on the Property, whether now owned
or hereatter acquired by Grantor. Unless prehibited by law or Lenger agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the malters referred to in this paragraph.

Attorney-in=Fact. If Grantor fails to do any of the things referred to inthe precedmg paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purpeses; Grantor hereby irevocably appeints Lander
as Grantor’s attorngy—in—fact for the purpose of making, executtng, delivering,filing, recordlng, and doing all other things
as may be necessary or desirable, in Lender's sole opinion, to accomplrsh the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadness when due, and othenmse performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall exacute and deliver to Trustee-a reduest for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing ‘Statement ‘on file evidencing Lender’s
security interest in the Rents and the Personal Property. Any reconveyance fee shall bé paid by Grantor, if permitied by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto", and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the' truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defeult under this Deed of
Trust:

Payment Default. Grantor fails to make any payment when due under the Indebledness.

Other Defaults. Grantor fails to comply with or to perform any other ferm, obligation, covenant: or condmon contamed in
this Deed of Trust or in any of tha Related Documents or to comply with or to perform any term, oblrgahon covenant or
condition contained in any other agraement between Lender and Grantor.

Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition contamed in thrs Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has.fot: been givan-a
notice of a breach of the same provision of this Deed of Trust within the precsding twelve {12) months, it may-be cured,
{(and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failurs:
(a) cures the failure within ten (10) days; or (b) if the cure requires more than ten (10} days, immedielely. initiates steps &
sufficient to cure the failure and thereafter continues and compleles all reasunable and necessary steps, sutf’ crent toj’
produce compliance as soen as reasonably practical. N

Default on Other Payments. Failure of Grantor within the time required by this Dead of Trust to make any payment fors 4
taxes or insurance, or any other paymant necessary to prevent fiing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may matarially affect A
any of Grantor's property or Grantor's ability to repay the Indebtedness or perform their respective obligations under this

Deed of Trust or any of the Related Documents.
T
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L _Eﬁiée""Slatemenls. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor’s
¢ 2 behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at
_-the time 'made or furnished or becomes false or misleading at any time thereafter.

Defecitivé:Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full force and effect
Ain¢luding failure of any collateral document to create a valid and perfected security interest or lien) at any time and tor
iany reason;’

:Deaih or |nsolvency The death of any Grantor, the insoivency of Grantor, the appointment of a receiver for any part of
Graritor's properfty,-any assignment for the benefit of creditors, any type of craditor warkout, or the commencement of
any preceedlng under any bankruptcy or insolvency laws by or against Grantor.

Creditor: or Forfelture Proceedings. Commencemeant of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help;’ repossessmn or any other method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Event of Defaull shall not apply if there is a good faith dispute by Grantor
as to the validity or' reasorableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender writtennotice of the craditor or forfeiture proceeding and deposits with Lender monies or a sursty bond for
the creditor or- forfelture proceedlng, in an amount determined by Lender, in its sole discration, as being an adequate
reserve or bond for the ‘dispute:

Breach of Other Agreeme’ﬁl_,.-‘.ﬁny breach by Grantor under the terms of any other agreemant between Grantor and
Lender that is not remedied within.any grace period provided therein, including without limitation any agreement
concerning any indebt_ednéss- or other dbligation of Grantor to Lender, whether existing now or later.

Events Affecling Guarantor,” Any of.the preceding events occurs with respect to any guarantor, endorser, surety, or
accommodaltion party of any: of the Indebtedness or any guaranter, endorser, surety, or accommodation party dies or
becomes incompetent, or revokes or dlsputes the validity of, or liability under, any Guaranty of the Indsbtedness. In the
event of a death, Lender,"at its.opfion, may, but shail not be required to, permit the guarantor's estate to assume
unconditionally the obligatiors ansmg under the guaranty in a manner satistactory to Lender, and, in doing so, cure any
Event of Default.

Adverse Change. A material adVerse change o&turs in Grantor's financial condition, or Lender believes the prospect of
payment or parformancs of the Indebladness is impaired.

Right fo Cure. If such a failure is curable and-if Grantor has net been givan a notice of a breach of the same provision
of this Deed of Trust within the preceding twelve (12). months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice ’damanding cure of such failure: {a) cures the failure within ten
(10) days; or {b) if the cure requires morg than ten {10)-days, immediately initiates sleps sufficient to cure the failure and
thereafter continugs and completes all reasunable and necessary steps sufficient lo produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Truslee or Lender may exercise any one or more of fhe following rights and remedies:

Election of Remedies. Election by Lender to pufs_ué any remed_-y’ghall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action lo perform dh ebligation of Grantor under this Deed of Trust, after
Grantor's failure o perform, shall nol affect Lender's right to daclare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its” ophon to declare the entire Indebtedness immediately due
and payablg, including any prepayment penalty which Grantur would be raquired to pay.

Foreclosure. With respect to all or any part of the Real Propar’ry the Trustes shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lender shalt have the:tight to fereclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice lo Grantor fo take possessmn of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply-the.net proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this right, Lender may requira any ténant or other user of the Property
to make payments of rent or use fees directly lo Lender. If the Rents are collected by Lender, then Granter irrevocably
designates Lender as Grantor’s attorney-in-fact to endorse instruments réceived in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall satisty the obligations for which the payments are made; whether or: not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph:either in- person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to taksg?pdssessio_n "of,all or any part of the
Property, with the power to protect and preserve the Property, to operale the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the“cost-of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right t0 the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disquality a parson from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ds: prowdad above or
Lender otherwise becomes enfitled to possession of the Property upon default of Grantor,- Grantcr shalt become a
fenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s optier, either” (13- pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trusi or lhe Note or
by law.

Nolice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the Personal-‘-k.
Property or of the lime after which any private sale or other intended disposition of the Persanal Property is4o be made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositian, Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have {he
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the”™ .
Property together or separalely, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on ail__.:"
or any portion of the Property.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of Tr'usl, o
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon .~
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¢ . any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
¢ . expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
_~enforcément of its rights shall become a part of the Indebtedness payable on demand and shall bear intergst at the Note
rate from.the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under appiicable law, Lender’s atlorneys’ fees and Lender’s legaf expenses, whether or not
there is a lawsuit, including allorneys' fees and expenses for bankruplicy proceedings (including efforts to modify or
‘vacate any “ailomatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cos! of
‘searching’ records, obfaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, litie
insurance, and-fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
additionto all'other sums providad by law.

Rights of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's mstructlons) are part of this Deed of Trust:

Powers of Truslee. Iri’ addltlon fo all powers of Trustee arising as a matter of law, Trustee shall have the power to taks
the following actions-with réspect to the Property upan the written request of Lender and Grantor: {a} join in prepanng
and filing a map.or plat of ihe Real Property, including the dedication of streets or aother rights fo the public; (b) jein in
granling any easement-or creating any restriction on the Real Property; and (¢} join in any subordination or other
agreemant affecting this Desd of Trust or the interest of Lender under this Dead of Trust.

Obligations to Notify._=_.:-“l"fusiég shall.nct be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action”or proceeding in which Grantor, Lender, or Trustee shall be a parly, unless required by
applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under appiicable law. In additien to the rights and
remedies set forth above, with respect.to alf or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender shall have the: nght to fereclose by judicial foreciosure, in elther case in accordance with and
to the full extent provided by appllcable Iaw ’

Successor Trustee. Lender, at Lenders oplion, may from time 1o time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument exscuted and acknowledged by Lender and recorded in the office
of the recorder of Snohomish County, Staté of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the original Lénder, Trustee, and Grantor, the book and page or the Auditor’s File
Number where this Deed of Trust is récorded; and the name and address of the successor trustee, and the inslrument
shall be executed and acknowledged by Lenderor its successors in Interest. The successor trustee, without conveyance
of the Property, shall succeed o all the lille; power, and.duties conferred upon the Trustee in this Deed of Trust and by
applicable law, This procedure for subshtu\mon ui Trustee shall govern to the exclusion of al other provisions for
substitution.

NOTICES. Subject to applicable law, and except'forholice required or allowed by law to be given in another manner, any
nofice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually defiverad, when actually received by telefacsimile {unless
otherwise required by law), when deposiled with a natiohally recognized overnight courier, or, it mailed, when depasited in
the United States mail, as first class, cerlified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copiss of notices of toreclosure-from fhe helder of any lien which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the'beginning of this Deed of Trust. Any party may change its
address for notices under this Daed of Trust by giving formal written notice to the other parties, specitying that the purpose of
the nofice is to change the parly’s address. For notice purposes, Grantor agrees to keep Lender informad at all times of
Grantor’s current address. Subject lo applicable law, and except for fiotice required or allowed by law to be given in another
manner, if thers is more than one Grantor, any notice given by Lender to any Grentor is deemed to be nofice given 1o all
Grantors.

MISCELLANEQUS PROVISIONS. The following miscellansous provrslons ara a part of thls Desad of Trust:

Amendments. This Deed of Trust, together with any Related chuments, cpnstllutes the entire understanding and
agreement of the parties as lo the matters set forth in this Deed of Trust..-No alteration_of or amendment to this Deed of
Trust shall be effective unless givan in wriling and signad by the party-or. parhes soughl to be charged or bound by the
afteration or amendment.

Annual Reporls. If the Property is used for purposes other than Granlor’s resndence Grantor shali furnish to Lender,
upon request, a cartified statement of net operaling income received from the Property. during Grantor's previous fiscal
year in such form and detail as Lender shall require. "Net operating inceme” shall mean“all cash receipts from the
Property less all cash expenditures made in connection with the cperation of the Properfy

Caption Headings. Caption headings in this Deed of Trust are for convenience purposas only and are not fo be used fo
intarpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estale created by this Deed of Trust with. any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without: Ihs wrlﬂen consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in aooordanee with federal law
and the laws of the State of Washington. This Deed of Trust has been accepled hy Lender in the State of
Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the junsdlctton of the cour’ts of
Snohomish County, State of Washington,

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shall be Jomt and several and all
refarences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is respons:ble for
all ohligations in this Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust un{ass such_
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall .
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shalt'nol
prejudice or constitute a waiver of Lender’'s right otherwise to demand strict compliance with that provision or any otherj-'
provision of this Dead of Trust, No prior waiver by Lender, nor any course of dealing between Lender and Grantor; shalf

constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future fransactions. “Whenever .

the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall”™ .-
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be iilegal, |nva||d or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid, or
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¢ . unenforceable as to any other person or circumslance. If feasible, the offending provision shafl be considered modified
¢ < spithal it becomes legal, valid and enforceable. If the offending provision cannot be so maodified, it shall be considered
_-deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision. of:this Deed of Trust shal not affect the legality, validity or enforceability of any other provision of this Deed of
Trust :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
:Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1f ownership of
the Property becdmes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
sticoessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantar from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is o the Essence Tima is of the essence in the performance of this Dead of Trust.

Waiver “of Homeslead ‘Exemption. Grantor hereby releases and waives all rights and benefils of the homestead
exemption laws of the State.of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The !_ollowmg capltahzed words and terms shall have the following meanings when used in this Deed of Trust.
Urless specifically stated to the cortrary, all references to dallar amounts shall mean amounts in lawful money of the United
States of America. Words and terms‘used in the singular shall include the piural, and the piural shall include the singular, as
the context may require. Words and ferms not otherwise defined in this Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commercial Code:

Beneficiary. The word “Beneﬁclary" mgans Frontier Bank, and its successors and assigns.

Borrower. The word "Borrower” means. Sam Contoravdis and Ourania Contoravdis, and all other persons and entities
signing the Note in whatever gapacity.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assugnment and security mterest provisions relating to the Personal Property and Rents.

Default. The word Defaull” risans the Dafaull set torth in this Deed of Trust in the section titled "Default™.

Event of Defaull. The words "Event. of Default“ mean any of the evenis of default set forth in this Deed of Trust in the
events of defaull section of this Deed of Trust: :

Grantor. The word "Grantor” means Sam Contoravdls and Ourania Contoravdis.

Guaranly, The word "Guaranty” means-the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or. part of the Note.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Property, taciiities; qddlﬁ_ons, replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related. Documnents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in thls Deed of Trust.

Lender. The word "Lender” means Frontier Bank, its suocessors and: 8.55|gns

Note. The word "Note” means the promissory note dated April 18, 2003, in the original principal amount of
$162,300.00 from Grantor to Lender, together with all.renewals of, extensions of, medifications of, refinancings of,
consolidations of, and substitutions for the promissory note’ or agreement

Personal Property. The words "Personal Properly” mean all equnpment ﬁxtures, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafler attached:or affixed'to the Real Property; togsther with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without llmltatlcn all |nsuranoe proceeds and refunds of premiums)
from any sale or other disposition of the Proparty.

Property. The word "Property™ means collectively the Real Property and the Personal Propeﬂy

Real Property. The words "Real Property” mean the real property, interasts and fights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documents™ mean all promlssory.__nqtes. credltf'agreemenls, loan agreements,
guaranties, security agreements, morigages, deeds of trust, security deeds;-tollateral’ modgages, and all other
instruments, agreeaments and documents, whether now or hereafter existing, ‘executed in connection with the
indebledness; provided, that the environmental indemnity agreemertts are not "Related Dccuments“ and are not secured
by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, |ssues, royaltles proflts. and other
benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Co. of Island County, whose ma|I|ng address is 111 E Geroge Hopper
Rd, Burlington, WA 98233 and any subslitute or successor trustees. ;

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Ve NS Y

Sam Contoravdis, Individually
i Coorve 7o fviv d 'y

e
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ )

COUN_]_"Y-_QF_.,-" )

On this day before me, the ndersigned Notary Public, personally appeared Sam Contoravdis and Qurania Contoravdis, as
husband and wife; personally known to me or proved to me on the basis of salisfactory evidence to be the individuals
described in‘dnd who executéd the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and
voluntary act and deed, for the Uses and purposes therein mentionad.

Given under my hand and olﬁciai seal this day of , 20
By s : 2 Residing at
Notary Public in and for me«s:taie“fpf — My commission expires

REQUEST FOR FULL RECONVEYANCE

To: e , Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust. You are hereby requested,
upan payment of all sums owing to you;.lo: reconvey without warranty, to the persons enfitied thereto, the right, title and
interest now held by you under the Deed of Trust 3 .

Date: i : Beneficlary:
. T By:
Its:

LASER PRO Landing, Var. 5.21.30.002 Capr. Harland Financial Snluﬁqns;'._l_nc.nw, 2003, Al Rights Ressrvad. - WA COCFLLPLAGDIFC TR-12047 PR-COMRETM
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ACKNOWLEDGEMENT IN A REPRESENTATIVE CAPACITY:

ACTING UNDERPOWEROF ATTORNEY OR ATTORNEY-IN-FACT

State of Washmgton
County of Sny e ,m&H

I certify that I know or have satisfactory evidence that Pevee Cuvmu 50%
Signed this instrument, on oath state that (he/she) was authorized to exccute the instrument and
acknowledged it as the _ Alrrsuen T Frcr
of Sams Cepmpppunis 3 Ounania Cestoravo 10 be the free and voluntary act of such party for
the uses and purposes mentioned in the mstrument

ot loses N

Slgnature of Notary Pﬁbﬁc

L almes fugec
PUBLIC s Tlﬂﬂ ;
6-17-2005 ---My appomtment expires: elrfas

MR
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