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WHEN RECORDED MAIL TO:
WASHINGTON MUTUAL BANK
1336 CORNWALL AVE, 2ND FLOOR
BELLINGHAM, WA 98225

ATTN: B. A'NOBLE

Loan # 01-0089-006825019-0 . SPACE ABOVE FOR RECORDER'S USE ONLY
CHICAGO TITLE CO SUBORDINATION AGREEMENT
c28a4r7.7 0
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN. THE - PROPERTY BECOMING SUBJECT TO AND OF
LOWER PR!ORlT_Y THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT

THIS AGREEMENT, made this 17 day of April, 2003 by
CAROL A TAYLOR AND THOMAS M CARSON, WIFE AND HUSBAND,
owner of the land hereinafter descrlbed and herernafter referred to as "Owner”, and
WASHINGTON MUTUAL BANK T
present owner and holder of the Securlty JInstrument and Note first hereinafter

described and hereinafter referred to as "Beneficiqfry”';'

WITNESSETH

THAT WHEREAS, THOMAS M CARSON AND CAROL A TAYLOR HUSBAND AND
WIFE, as Trustor, did execute a Security Instrument, dated FEBRUARY 17, 2000 to
LAND TITLE COMPANY, as Trustee, covering: - e

See Exhibit "A" attached hereto and made a part hereof by this reference

to secure a Note in the sum of $28,000, dated FEBRUARY 17 2000 in favor of
WASHINGTON MUTUAL BANK which Security Instrument was. recorded on
FEBRUARY 23, 2000, in Book -, Page ---, Instrument No. 200002233003; of Official
Records, in the Office of the County Recorder of SKAGIT COUNTY County, State of
WASHINGTON, and ' ._

X tecorded under AF# ﬁfﬂa’[ﬂﬂ%(}\aﬂ A
WHEREAS, Owner has executed, or is about to execute, a Security Instrument and L
Note in the sum of $102,000, dated APRIL 16, 2003, in favor of WASHINGTON . S
MUTUAL BANK, hereinafter referred to as “Lender”, payable with interest and upon the




terms and conditions described therein, which Security Instrument is to be recorded
concurrently herewith; and
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S LOAN NUMBER: 01-0089-006825019-0 |

WHEREAS it is a condition precedent to obtaining said loan that said Security
Instrument last above mentioned shall unconditionally be and remain at all times a lien
or charge upon the land hereinbefore described, prior and superior to the lien or charge
of the Securrty Instrument first above mentioned; and

WHEREAS,- Lender is willing to make said loan provided the Security Instrument
securing the same-is-a lien or charge upon the above described property prior and
superior to the-lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in’ favor of Lender and

WHEREAS, it is to the r'nUt-uaI benefit of the parties hereto that Lender make such loan
to Owner; and Beneficiary is willing that the Security Instrument securing the same
shall, when recorded, constitute a :lien or charge upon said land which is
uncond|t|ona||y prior and superior to the Iren or charge of the Security Instrument first
above mentioned. S

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the- receipt and sufficiency of which
consideration is hereby acknowledged, and in.order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said Note in favor of Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property therein described, prior and superior to
the lien or charge of the Security Instrument flrst above menttoned

(2) That Lender would not make its loan above descrlbed without this
Subordination Agreement.

(3)  That this agreement shali be the whole and only agreement. with regard to
the subordination of the lien or charge of the Security Instrument first above
mentioned to the lien or charge of the Security Instrument in favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore spemfrcally
described, any prior agreement as to such subordination mcludtng, but ‘not
limited to, those provisions, if any, contained in the Security Instrument first
above mentloned which provide for the subordination of the lien.or charge _
thereof to another Deed or Deeds of Trust or to another mortgage or
mortgages. S
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LOAN NUMBER: 01-0089-006825019-0

Beneflclary declares, agrees and acknowledges that

AL

'Hé_"‘consents to and approves (i) all provisions of the Note and Security

Instrument in favor of Lender above referred to, and (ii) all agreements,

B “-including but not limited to any loan or escrow agreements, between Owner
h 'and Lender for the disbursement of the proceeds of Lender's loan;

NOTICE:

Lender in makmg disbursements pursuant to any such agreement is under no
obtigation ‘or ‘duty to, nor has Lender represented that it will, see to the
application- of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements
shall not defea-t the sUbordination herein made in whole or in part;

He mtentlonally and uncondmonally waives, relinquishes and subordinates
the lien or charge of the Security Instrument first above mentioned in favor of
the lien or charge upon said land of the Security Instrument in favor of
Lender above referred to-and  understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific
loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered
inta which would not be made or entered ‘into but for said reliance upon this
waiver, relinquishment and subordination; and

An endorsement has been placed upon-the Note secured by the Security
Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the lien.or charge of the Security Instrument
in favor of Lender above referred to. ' A

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ON ' YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.
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e | LOAN NUMBER: 01-0089-006825019-0 |

- BENEFICIARY OWNER

WASHINGTO '

Name B A NOBLE

M
By' 5 ' /M(J@/ c‘orx ATW@PK
By:

THOMAS M CARSON
Title: MANAGER

- "'(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED -THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION = AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO

(SUBORDINATION FORM “A")

THE STATE OF  WASHINGIOR. - | §
COUNTY OF___SKAGIT o §
On___ April 18, 2003 before me, - Jean A. Crandall, Notary

"7 7 (Notary Name and Title)
Personally appeared e i
Carol A. Taylor and Thomas M. Carson  ° .

personally known to me (or proved to me on the basis of satisfactory evidence) to be
the person(s) whose name(s) isfare subscribed to ' thé within instrument and
acknowledged to me that he/shefthey executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behaif of which the person(s) acted, exectited the instrument.

- g

- -
-w——----ﬂ—"--- l

-~ OFFICIALSEAL |
\ JEAN A. CRANDALL!
3/ KOTARY PUBLIC- wasumemm

' mmuummmmum«

.._..-—-
_....___._-.....--w--
-
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A LOAN NUMBER: 01-0089-006825019-0

- THE STATE OF §
COUNTY OF §
On s before me,
S— P {Notary Name and Title)

Personally 'ébpéa'red |

personally known to me (or proved to me on the basis of satisfactory evidence) to be
the person(s) whose name(s) isfare subscribed to the within instrument and
acknowledged to me that he/shefthey executed the same in his/her/their authorized
capacity(ies), and that by hisfher/their signature(s) on the instrument the person(s), or
the entity upon behalf of WhICh the person(s) acted, executed the instrument.

WITNESS my hand and ofﬂmal__s.ea].__

Signature

" (This area for official notarial seal)
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Bl _ LOAN NUMBER: 01-0089-006825019-0

"':'g'THE STATE OF Ushing @ §

coum'v OFw\nﬂﬁrr o

§
On ‘4’(7@ @5 @ before &M

{Motary Name and Title)
Personally appeared B. A. NOBLE, MANAGER, personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the Wit_h-in'i-n'strument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by hisfher/their signature(s)
on the instrument the person(s) or the entity upon behalf of which the person(s) acted,
executed the mstrument o

WITNESS my ha

(This area for official notarial seal)
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| | LOAN NUMBER: 01-0089-006825019-0 |

EXHIBIT “A”

LTS 24 AND 25, SUNSET WEST. FOR A COMPLETE LEGAL DESCRIPTION SEE
EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS
REFERENCE,
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