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“Subordination Agreement
NOTICE: THIS SUBORDINAT]ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST [N THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
The undersigned subordmator and owner agrees as follows:
1, DHASIT

and holder of a mortgage ated
* under auditor’s file NO%QLO.

.. referred to herein as “subordinator”, is the owner

999 ded |
/ SZAG}_, ?}vhlch is rf:‘cgtinty in v§ 606070033 of Mortgages, page .. "

2. HoRiZor> | DALk . . . referred to herein as “lender” is the owner and holder
ofa mortgage dated .. 4/.2.3/03.... cated by . LRSA. L Briamm, ..(which is recorded in
volume.., ...of Mortgages, page .. ... tinder auditor s file No....... A0S 2. 3O N2 8 records of . Skagit. ...
County {which is o be recorded concurrently: herewfth)

3. LWLESA L. BRUMAY, e ccorewee... referred to herein as “owner”, is the owner of all

the real property described in the mortgage 1dentif1ed above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner” » receipt and sufficiency of which is hereby acknow]edged and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the * subordmator does hereb uncond:
tionally subordinate the fien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identifi
Paragraph 2 above, and all advances or charges made ar accruing therz under, including any extension or renewal thereof

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and a%eroves same, and recogmzes that “lender” has no obligation to

“subordinator” to advance any funds under its mortgage or see to the'application of “lender’'s” mortgage funds, and any application
or use of such funds for purposes other than those provided fer in.such mortgage note or agreements shall not defeat the
subardination herein made in whole or in part.

6. Itis understood by the parties hereto that “tender” would not ma.ke the ioan secured by the mortgage in Paragraph 2 without

this agreement.

This agreement shail be the whele and enly agreement betwcnn :.]"E Farnes hereto with regard to the subordination of the lien or

charge of the mortgage first above mentioned to the lien or charge 'of the mortgage in favor of “lender” above referred to and shall

supercede and cancel any prior agreements as to such, or any, subordinatjon jncluding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmatlon of the lien or charge thereaf tQ a mortgage ot
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the * subordmator h:tli:bebaunaby thl.s agreement Where the work

“mortgage” appears herein it shall be C0n51del‘ed as “deed of trust”, and gender afy MEI‘ of pronot.ﬂis consxdemito conform to

undersigned. ( R Py
Executed this \;Q,_) day of ! 1/1-/ ,%0\3 ER T T

NOTICE: TH1S SUBORDINATION AGRE ENT CONTAINS A PROVISION WHICH ALLOWS THE PERSO BLTGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR STHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR.FO THE EXECU,T VN OF THIS SUBOE%INATION

~1

STATE OF WASHINGTON

COUNTY OFSKAG"‘( .............

On this duy personally

Lesa 4 DBavmpn

o me_known to be the individual described in .md who

-'tary Public in and for th
sworn, personal ¥ appeared

Eé&;v

exectted the within and foregiing instroment, andacknowl-- TR T = Ty

edged that... A& . signed the sume s, .$% [ respectively of..

free and voluntary act and deed, for the uses and purposes executed the Eoregomg Mstrument, and aclnow edge 8.5
therein mentioned, - be the free and veluntary act and deed of said corporahon, for the use and

purposes therein mentioned, and on oath stated that ,
authorized to execute the said instrument and that the seal affxxed s .the
GIVEN under my hand _and official seul this  corporate seal of said corporation. -

Q2. day of At g O R. Witness my hand i rai seal hereto affixed the day and year, ftrst

boat=bo. Keleborst ... shove Wiy L A lana i

Notary Public in and for thg State of Washington, ‘Notar Publ . and ashington,
residing ut mDUMT ‘.E‘Lﬂ-bfd res;dlgg at . 7" Pli)ebom g

My appointment expires: .. Y306 My appointmy t expires:
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