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%, % Wilmington, OF 19803
MO RTGAG E

Mortgagori{s): Sandra.pD Pe‘rry
Grantee(s); Principal'Bank.
Legal Description: PARCEL A, THE SOUTH 150 FEET OF LOT 18
Assessor's Property Tax Parcel or Account Number: P65237
Reference Numbers Of :Dunrneﬁt_s” Assigned or Released:

DATE AND PARTIES. The date of. thls Mortgage {Security Instrument) is April 11, 2003. The
parties and their addresses are:

MORTGAGOR:
SANDRA D PERRY
A Single Person
44302 l.eonard Road
Concrete, Washington 88237

LENDER:
PRINCIPAL BANK '
Organized and existing under the laws of Iowa
P. O. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, ‘the receipt-and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagors performance under this
Security Instrument, Mortgagor grants, bargains, conveys and mortgages to Lender, the
following described property: :

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY QF-SKAGIT, STATE
OF WASHINGTON: PARCEL A: THE SOUTH 150 FEET OfF LOT' 18, EVERETTS FERTILE
ACRES, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 7°OF PLATS, PAGES 16
AND 17, RECORDS OF SKAGIT COUNTY, WASHINGTON. PARCEL.B: A-NON-EXCLUSIVE
ROADWAY AND UTILITY EASEMENT OVER THE WEST 20 FEET OF LOTF-17, EVERETT'S
FERTILE ACRES, ACCORDING TO THE PLAT RECORDED THEREOF IN VOLUME 7 OF PLATS,
PAGES 16 AND 17, RECORDS OF SKAGIT COUNTY, WASHINGTON, S

The property is located in Skagit County at 44302 Leonard Road, Concrets, Washihgtcohiss'z‘é].
Together with all rights, easements, appurtenances, royaities, mineral rights, oil arjd,_ gas 'right__s-,&.__
all water and riparian rights, wells, ditches and water stock and all existing and future:
improvements, structures, fixtures, and replacements that may now, or at any time .in the

future, be part of the real estate described {all referred to as Property). This Security Instruiment S
will remain in effect until the Secured Debts and all underlying agreements have been termmated‘

in writing by Lender.

Sandra D Perry
Washington Mortgage Initials
1A/4XWB68309006239300003872017040803Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfiarsy’ Page 1
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-~ Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
-the ‘purpose of inspecting the Property. Lender will give Mortgagor notice at the time of or

.--before an inspection specifying a reasonable purpose for the inspection. Any inspection of the
Property will be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's
_.:flnspectlon

1T, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
“contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed Mortgagor appeints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obhgataon 16 perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If any construction on
the Property is ‘discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary ‘to protect. Lenders security interest in the Property, including completion of the
construction. = ¢

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys and
mortgages to" Lender as addltlonal security all the right, title and interest in the following (all
referred to as Property): .existing or future leases, subleases, licenses, guaranties and any other
written or verbal agreements for the use and occupancy of the Property, including any
extensions, renewals, modlflcatlons or replacements (all referred to as Leases); and rents, issues
and profits {all referred 'to“as" Rents} In the event any item listed as Leases or Rents is
determined to be persopal property, this Assignment will also be regarded as a security
agreement. Mortgagor will promptly. provide Lender with copies of the Leases and will certify
these Leases are true and cotrect copies. The existing Leases will be provided on execution of
the Assignment, and all future . Leases and any other information with respect to these Leases
will be provided immediately aftet’ they are executed. Mortgagor may collect, receive, enjoy and
use the Rents so long as Mortgagor is notiin default. Upon default, Mortgagor will receive any
Rents in trust for Lender and Mortgagor ‘will not commingle the Rents with any other funds,

Mortgagor agrees that this Securltvrlnst'rument' is immediately effective between Mortgagor and
Lender and effective as to third parties onthe recording of this Assignment. This Security
Instrument will remain effective during any statutory redemption period until the Secured Debts
are satisfied. As long as this Assignment is in effect, Mortgagor warrants and represents that
no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants. When the Property is not farm
land or the homestead of Mortgagor or Mertgagor's successor in interest, Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagqr's__.t-e_n‘ants to make payments of Rents due or
to become due directly to Lender after such recording, however Lender agrees not to notify
Mortgagor's tenants until Mortgagor defaults ‘and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants‘ pay-all-Rents due or to become due directly to
Lender. Mortgagor consents to Mortgagor's tenants- payrng “all Rents due or to become due
directly to Lender after Lender makes this notification”and demand to Mortgagor. When the
Property is farm land or the homestead of Mortgagor or Mqrtgagor S successor in interest,
L.ender may not enforce this Security Instrument by 'taking pessession of the Property for the
purpose of collecting Rents, but Lender may seek the appointment of a receiver to take charge
of the Property, collect the Rents for non-homestead Property, and apply the Rents under this
Assignment. ;

13. DEFAULY. Mortgagor will be in default if any of the foliomng occur’

A. Payments. Mortgagor fails to make a payment in full when due.

. Insolvency. Mortgagor makes an assignment for the beneflt of credltors or becomes
|nsolvent either because Mortgagor's liabilities exceed Mortgagor i assets -or Mortgagor is
unable to pay Mortgagor's debts as they become due.

C. Death or Incompetency. Mortgagor dies or is declared legally lncompetent

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promlse or
covenant of this Security Instrument,

E. Other Documents. A default occurs under the terms of any other transactlon document

f. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has
with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or prowdes anyr
financial information that is untrue, inaccurate, or conceals a material fact at- the tlrne |t |s~_
made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagorr '

|. Forfeiture. The Property is used in @ manner or for a purpose that threatens conflscatlon
by a legal authority. 4

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name'
without notifying Lender before making such a change.

Sandra D Perry
Washingtcn Mortgage Initials
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'in :Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to

.,.-Lender the proceeds of any award or claim for damages connected with a condemnation or

; _.__0ther taking of all or any part of the Property. Such proceeds will be considered payments and

: _..W_lll be -applied as provided in this Security Instrument, This assignment of proceeds is subject
‘_;tq__:th:e-eterms of any prior mortgage, deed of trust, security agreement or other lien document.

© 19; INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably
““associated- W|th the Property. Mortgagor will maintain this insurance in the amounts Lender
requires. This insurance will last until the Property is released from this Security Instrument.
Wha_t Len_c:_lerf'requires pursuant to the preceding two sentences can change during the term of
the. Secured Debts. Mortgagor may choose the insurance company, subject to Lender's
approval;“which® wiII not be unreasonably withheld. All insurance policies and renewals will
include a standard mortgage clause" and, where applicable, "loss payee clause.”

Mortgagor ‘will give Lender and the insurance company immediate notice of any loss. All
insurance proceeds ‘will. be applied to restoration or repair of the Property or to the Secured
Debts, at Lender's o'ption If Lender acquires the Property in damaged condition, Mertgagor's
rights to any . msurance poilCles and proceeds will pass to Lender to the exjtent of - the Secured
Debts. , Yope T L

Mortgagor wiill |mmed|ate1y notify Lender of cancellation or Lérru,ﬁatlon of msurance If

Mortgagor fails to keep the Property insured Lender may obtamwngﬂlrance to protect Lender's

interest in the Property ~Thig “insurance may include coverades not originally reqmred of

Mortgagor, may be wntten by a:company other than one Mortgagor Wouldfgho.gse, and rnay be
)

written at a higher rate than Mortgagor could obtain if Mortgagor Dﬂl’d)élséd the. murpi%

20. ESCROW FOR TAXES AND INSURANCE Mortgagor will not be reﬁw{[eﬁ tqﬁav to Lender
funds for taxes and msurance in escrow T

21. CO-SIGNERS. If Mortgagor signs jghts Security instrument but does not sign the Secured
Debts, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debts and Mortgagor does not agree to be personally liable on the
Secured Debts. If this Security Instrument setures a guaranty between Lender and Mortgagor,
Mortgagor agrees to waive any rlghts that] may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are
not limited to, any anti-deficiency or one-action laws.

22, APPLICABLE LAW. This Security In’sf’rument is governed by the laws of lowa, except to the
extent otherwise required by the laws of ‘the jurlsdtctlon where the Property is located, and the
United States of America. B Lk

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations
under this Security Instrument are independent. of the’ obligations of any other Mortgagor.
Lender may sue each Mortgagor individually or tegether with~any other Mortgagor. Lender may
release any part of the Property and Mortgagor 'W|II still “bé. obligated under this Security
Instrument for the remaining Property. The duties and benefits of this Security Instrument will
bind and benefit the successors and assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. = This-Security Instrument may not be
amended or modified by oral agreement, No amendmient or. modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender. This
Security Instrument is the complete and final expression of ‘the agreement. If any provision of
this Security Instrument is unenforceable, then the unenforceable prowswn will be severed and
the remaining provisions will still be enforceable. : -

25. INTERPRETATICON. Whenever used, the singular includes the plural and_ the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument, & A

26. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Uhle’és otherwise
required by law, any notice will be given by delivering it or mailing it bv both flrst class and
either registered or certified mail, return receipt requested, to the apprdpriate party s- address
listed in the DATE AND PARTIES section, or to any other address designated in writing. .Notice
to one party will be deemed to be notice to all parties. Mortgagor will lnform l'ender. in writing
of any change in Mortgagor's name, address or other application information,” Mortgagor will
provide Lender any financial statements or information Lender requests, All financlal Statements
and information Mortgagor gives Lender will be correct and complete. Mortgagor agrees.to sign,

deliver, and file any additional documents or certifications that Lender may consider- necessary.
to perfect, continue, and preserve Mortgagor's obligations under this Security lnstrument and to'
confirm Lender's lien status on any Property. Time is of the essence. :

27. AGREEMENT TO ARBITRATE. Lender or Mortgagor may submit to arbitration any dlspute A

claim or other matter in question between or among Lender and Mortgagor that arises out_‘of__or
relates to this Transaction {Dispute), except as otherwise indicated in this section or as Lender

and Mortgagor agree to in writing. For purposes of this section, this Transaction includes thls

Sandra D Perry
Washington Morigage itials
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