-

* RETURN ADDRESS:
*" .- Peoples Bank

o

0736
Skagrt County Auditor
4/18/2003 Page 1 of 8 3:32PM
FIRST AMERICAN TITLE CO.
DEED OF TRUST 1591
DATE: April 16, 200::3. A
Reference # (if appllcable} Additional on page
Grantor{s}): Lt E—
1. Urbick, Charles L
2. Urbick, Patricia J.
Grantee(s)}
1. PEOPLES BANK e
2. First American Title Co of Skeglt County, Trustee
Legal Description: LOT 82, FOREST ES_TATE_S PLAT NO. 2 Additional on page 2

Assessor's Tax Parcel ID#: 3915 000 062 0003 P65480

THIS DEED OF TRUST is dated April 16 2003 among Charles L Urbick and Patricia J Urbick,
husband and wife, whose address is 3635 S Woodland Dr, Mount Verncn, WA 98273
("Grantor"); PEOPLES BANK, whose mailing address. is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referl?ed to below sometimes as "Lender”
and sometimes as "Beneficiary"}; and First Amerlcan Title' Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to below as "Trustee").
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DEED OF TRUST

" Loan No: 5712816-1 {Continued) Page 3

_:=:_st:>'l_e."‘t‘jpinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
" sgCurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

“Duty to Protect. Grantor agrees neither ta abandan or leave unattended the Property. Grantor shall do all other
Acts!in addition to those acts set forth above in this section, which from the character and use of the Property are
.,'reasonably riecessary to protect and preserve the Property.

DUE ON SALE- CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfaf;-without Lefider's prior written consent, of all or any part of the Real Property, or any interest in the Real
Praperty. A" sale ar transfer means the conveyance of Real Property or any right, title or interest in the Real Property;
whether Iegal beneflcral fr equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contragt, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale; assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any othér methaod of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if suc‘h ek'ercise is prohibited by federal law or by Washington law.

TAXES AND LIENS The followmg provusrons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall p'ey When due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer}, fines and |mposrt|ons levied against or on account of the Property, and shall
pay when due all clalms forwork. done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priarity over or equal to the interest of Lender under this Deed of
Trust, except for the Ilen of taxes and assessments not due and except as otherwise provided in this Deed of
Trust, ; LK

Right to Contest. Grantor may wrthhold pavment of any tax, assessment, or claim in connection with a good faith
dispute over the abligation to.pay, sp'long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment; Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Granter has notice of the filing, secure the discharge of the lien. or if requested by
Lender, deposit with Lender cash.or a suffrcrent corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the dign plus any ‘tosts and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale undgr<the lien.: In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lander as an additional
obligee under any surety bond furnished i in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnlsh to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agamet the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the“work, services; or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improverments. #

PROPERTY DAMAGE INSURANCE. The following prowsrons relatlng ta msurlng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mai'htain,.ﬁolioi-es--.ef fire insurance with standard extended
coverage endorsements on a replacement basis for the futl"in’suratiie:.ualpe'._covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance’ clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasenably acceptable to Lender. Grantor, upon’request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form.;_sat.isf’aetdry_tQ._.Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty.{30}'days prieriwritten notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage jn favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person.: Should: the Real Praperty be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the full-unpaid.principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policylimits set under the National Flood
Insurance Program, or as atherwise required by Lender, and to maintain such insurangé for the term of the loan,

Application of Proceeds. Grantar shall promptly notify Lender of any loss ;br-"‘damage_g.'to"the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make: proof of-loss if Grantor fails to do
s0 within fifteen {15} days of the casualty. Whether or not Lender's security is im'paired.-Len_ger may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to -the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of-the-Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the-damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proaf<af sych.expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is¥not’in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after therr recerpt and
which Lender has not committed to the repair or restoration of the Property shall be used first-to_pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any. shall be applred
to the principal balance of the Indebtedness. If Lender holds any proceeds after payrnent~in_ full ofthe
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may. appear :

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Property free of all taxes, liens, securrty mterests,u
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make repairs to.the
Property then Lender may do so. If any action or praceeding is commenced that would materially affect Lender s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any actiori-that’ ‘Lender

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes erI

then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to-the dateu :
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) r
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be”

payable with any installment payments to become due during either (1) the term of any applicable insurance polrcy, “ar
{2} the remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payable

at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided =

MIAOLRA

Skagit County Auditor
4/18/2003 Page 3 of B 3:32PM
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DEED OF TRUST
' Loan No: 5712816-1 {Continued} Page 5

Related Documents, and {2} the liens and security interests created by this Deed of Trust as first and prior liens

-+ or’the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees

~1o thé'contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters-referred to in this paragraph.

< Aftorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so

: for and in_"the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as G_rant_qr‘s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other-things as'may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the.preceding paragraph,

FULL PERFORMANCE. “If Grantor pays all the Indebtadness when due, terminates the credit line account, and otherwise
performs alf the 'ohligatior_]s" imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement” on file ‘evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall’be pajd.by Grantor, if parmitted by applicable law. The grantee in any reconveyance may be
described as the "person~or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be cone_l'uei\ie'pra_pf o:_f-'the truthfulness of any such matters ar facts.

EVENTS OF DEFAULT. Grantor will*be in default under this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement, This can
include, for example, a falsé statemant about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Gfantor does not.meet the repayment terms of the Credit Agreement. (C} Grantor's action or
inaction adversely affects the collateral-or, Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwselling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the: hilder of énéther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEF?\ULT 1. an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of _Lender s rights=and remedies will be cumulative and may be exercised alone or
together. An election by Lender:io choose any"one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or.1¢ perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender WI” net affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. 8 E

Accelerate Indebtedness. Lender shall héve’ the .rié'ht ‘at its option to declare the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice. and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with .ahq to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Persdnal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commergial Code.*,

Collect Rents. Lender shall have the right, without nétice toGrantor to take possession of and manage the
Property and collect the Rents, including amounts past.due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In“furtherance of this right, Lender may require any tenant or
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's Attgrney-in-fact to endorse instruments received in
paymaent thereof in the name of Grantor and to negotiate the-same”and. collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand exieted. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver. i

Appoint Receiver, Lender shall have the right to have a recelver appmnted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, ta, operate “thia Property preceding or pending
fareclosure or sale, and to collect the Rents from the Property and apply the proceecls over and above the cost of
the receivership, against the Indebtedness. The receiver may serve withgiit bond, if: permitted by law. Lender's
right to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall 'not disqualif)f a person from serving as a
receaiver, B S

Tenancy at Sufferance. If Grantor remains in possession of the Property-after theé Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon. default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lengder!s option, either (1)
pay a reasonable rental for the use of the Praperty, or {2} vacate the Property rmmed| tely upon the demand of
l.ender. T

Qther Remedies. Trustee or Lender shall have any other right or remedy prowded in thls ‘Deed; ‘of Trust or the
Credit Agreement or by law. E :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publm sale .of the Persconal
Praperty or of the time after which any private sale or other intended disposition of the’ Personal ‘Property is to be
made. Reasonable notice shall mean notice given at least ten {10} days before the time of the sale ar’ drsposmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property E

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives anyiand aII rlghts to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free 16 sell all griany
part of the Property together or separately, in one sale or by separate sales. Lender shall be en_tltl d to_ blsj at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thls Deed of ¢

Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at tr
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibitéd by I'a
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection: o

ali

interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and’shall bearu -

interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees™

and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses.for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction}, appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports ||nc|ud|ng

.

Skaglt County Audltor
4/18/2003 Page 5 of

8 3:32PM




Wdze:e g o g sbed £00Z/81/1
Jo;lpnv A;unoo ;:Be)gs

v

1 ||e SSAIEM puE S§8SEB|al AGQeJoy JOJUrJD -uondwox3 pesiseluoH JO ISAEM

Ee-éiseﬂuoq |yl Jo spsuSq puB S
g 13 jepiun) Aned Jayje Aue 3suebe Ayed Aue Aq jyBnosq wiepialunod

.IO 'Bmpasoond ‘uonoe Aue u: et 01 yBu 2l aalem Aqalay SNl jo pasg snyl 0 ssnued fy AP AlEp

“15N.] 1O pasq SIYL JO esuewIciad Byl U 92UasSSe BUL JO SI A1) 3IUBSE] By} Jo Sl awl]

: ss.a'Uge1Q'apu; aly) Jspun AlIqe!| Jo 1snu) o paag siy} Jo suonefqo eyl woa) Jojueln Buises|ed INOYNM LOISUSIXD
10 OUBJBAQIOY JO. ABM AQ SSBUPAIGEPU| BYI PUEB 1SNI] 40 PORQ SIYL O] 9IUBIBJEI YIM SI0SSSIINS S, JOIURIG YUM (eop
Azw “foliean 0F.99170U oYUM 1opuaT ‘IoluBIG LRy} Jeylo Uosiad B Ul palsaa sawodeq Ausdolg ayy jo diysisumo
jl "suBisse pue £085200NS 113yl ‘sared Byl 4O 1BUSY BYL O} INUI pue uodn Buipuiq 84 |jeys 1sni] Jo paag sm
159191!." s 101ue,|9 {10 JBJSURS) UG 1SNI] JO Paaq SIYl ul PRleIS suoieywl| Aue 01 108fqng “subissy pue siossedang

3 *B|QBB0I0JUSLN JO PIEAUI
aq 0} puno; aq Ael.u 1snu_ 10 PR8a(] SIY} 4O UOISIADID B JI UBAS 1SNJ} JO PBBQ SIYL JO SUOISIADID 3} JO 1521 BY) 824104Ud
1M 1N & Fa10)e1ay] " PR0IOJUD 4G PIRA Bq 10U M 1SNUL 4O Pas( SIUL JO 1SR SY) JEYL LIESW 10U [IM J|SSY Aq 108y
18U} "PaDIOJUR:BY; mu pmoqs IO plfeA 10U §1 1SNA) JO Paaq SiYl JO uoisircid Aue 1Byl SPUl} HIN03 B ) AUNqRISASS

E “Jouoysip o aonou pue “3seloid ‘Juawdied 10) puBllsp fuawiuasaid saAlem JOIUBID ‘siSanbel
3NNy s 101u219 40 AuE 0)1UBSU0D ¢} painbel aq [Im JIpUST UBSW 10U S80p eyl ‘s1sanbei §,40luBI0) 30 2i0W
10 AUD 01 SIUISUOD JBPUET Bsredsaq 1snl 1Byl spuelsiopun reyuny ioluelg  CuleBe suaddey ucneniis 8yl § uiebe
Wwasuad s,Japua 196 .01 9aRY 10U, [1M JOIBID Jeyl Uesw 10U Saop 18yl ‘1senbal e 01 Ju8SUCD E30P JBpUaT Y 1Byl
SPUB}SIBPUN OS|e JRIUBLKEY:. 1SMUL ;o pssq syl Jo suocisiaoid Jaylo ayl yim A|dwoo 01 8ABY 10U |j1m J0)JURIY) Ueaw
J0u saop 1Y) ‘siyBlis Japud o' 8uo dn snB o) Bunum w s9u8e saop lapua ) -yBu leyr dn usalll sey Jspus’
eyl ueaw 10U i yBu AUBBSIQISXS 01 SHWD 10 SAR[Sp Jepua leul 10e) ay)  “Bunum ul os SS0p JapUS] SE8|UN
18NJ] 0 po8g SIYY JapUn smﬁu 5 Japue-| jo Aue dn aa1B 10U [[IM 13PUST SPUBISISPUN JOIURIS "JopudT] AQ JAAIRM ON

L '18nu] Jo paag sIyl W suonefiqo ||e 10y sjqisuodsal
s1 mojaq Buwbis Jojuels: qoéa 1"Eq1 sueé‘w 5iyl "JoluelD) AIGAB pUB L{JE® UEsW [[BYS JOJUBID O} S3Juasael
jle pue ‘|zseass pue juiol eq ||eqs asni] ;o paeq si Jepun 1ouelsy o suonebiqo ||y -AMNGer] |eleAsg pue julor

: ‘uo1BulyseAs 1O 811G ‘AIUNOD ||DYHS JO SN2
ay1 jJo uon2ipsun( ayl o1 uuuqns 01 1sanbax s Aepua uodn seasbe Jojueisy ‘UNSME| B S| 818yl §| "enuap Jo adloyd

ruojBuiyseps Jo a1eg eyl w .lepua-[ Aq pa;da::ne ugaq sey 1sni] jo peeq syl "ucibuiysepa Jo s1elg By} JO SMmE|
ay) pue me| [elapaj yum aaueploaae u pa;gudm;uu pue Aq paswseaol aq |im 1sni}i Jo pasq syl -me Bunweaon

T ‘lapuan Jo
UBSUOD UM 34l IN0YLlIMm 'Auoedeo Aue ul. 19pua-1 40 Jyausq &yl o4 10 AQ play awinl Aue 1e Auadoid eyl ul s1eyse
10 }s2i01u) J13Ylo AUB Ylm 1SNJ| JO paaq: snu Aq pmeam 21E182 10 189491u| ay} Jo JaBlew ou oq |eys auey) “seBiapy

7 #18ni) 40 paag syl Jo suoisiacsd Byl sulyep Jo jeudielul o) pasn
aq 01 10U 2Je pue Ajuo sesodind aoualuar.uoo Jo; e 1an1 40 paag syl w sBuipesy uonden -sBupesy uonden

‘Jugwpuswe
10 aBueya ay1 Ag perefigo 10 punoq aq [Im JQF\QOL{M Aq pauﬁls 8 I1snW pue Buum ul eg ISNW 1SNUY 1O pasq Syl
o1 uawpuawe 1o abueys Aue ‘8AND8y e g 0] ISNIL 10 paaq SIYl A paleAans sisnew ayl Buiuieouod Jepus yum
Wawsaibe a1jua s J0JURID S| SJUBWINDOY PalRIBL: SY1 Ul PUEB 1SNJL JO PAa SIUL Ul UM SI JBUAL "SIUALUPUBWY

11gnJ] o paaQ syl Jo Led e pie suommmd snosue||posILI Bulao(Io) Yl *SNOISIAOYE SNOINVY11DSIN

japuaj woJdy aouou au} Jo s18yio syi |18} 03 Aypgisuodsal s, ojueln aq
M 1] 'sioluels) (e 01 usalb 8di1ou 8q o) pewaap sl Jolueln Aug-0l Japua AQ usalfl 80110u Aue ‘lojuelD) BuC UBYL BI0W
S1 8Jeyl § ‘isuuew Jayioue ul usail aq 01 me| AQ pemojie Jo paiinbar gonou o) 1de0xs pue ‘me| ajgedtdde o) 1oelgng
'SS2JPPR 1U8IND S JOJUBIC) O SBWIL |(B }B pPawIojul Japua daoy 01 $eesBe iocjuesn ‘sesodind emiou 104  ‘SSBIppe
s,ucsiad ay) abueys ol s1 sanou 8yl jo asodind ayy leyr __BﬂgA;!oads:__"s_UOSJad 10 uosisd J184l0 Ayl ©1 830U UBLILM
[ewsoy BuimiB Aq 1sni| $0 pea( SIyl JBpun S8oI0U o) Ssalppe Jay Jo siy abueys Aew uosiad Auy  -isnu] Jo pesq] siyl
jJo BuwuiBeq ay) Jesu UMOYS Se ‘SSBIppe §,19pua O 1Ues aqgi(eys 18n1] JO°PAAQ SIY) 1940 Aloid sey yoym ual Aue
J0 IBP|OY BYl WOl 2iNS0|3840) JO S8IN0U JO saidod jy  “1snl| JO- pa’aq $iyl40 BuuuiBag ay) Jesu umoys sassalppe syl
01 pa1oaip ‘pledesd ebeisod pew peselsiBal so PaIILAD ‘SSEIT 1SMl SeSIew S1e1S -palun 8yl Ul palsodap uaym ‘pajiew
§| “10 *Jeunod wbiuioao paziubodas Ajjeucneu B yum palsodep usym ‘{me| AQ painbes asimisylo ssajun) a|usorje|al
Ag paaeoal AJlen1de LBUM ‘paJaAlep Al|Enide UBYM 8ANDsle g |leys pue 'ﬁumm\ u uamB aq (eys sfes Jo aodnouU
Aue pue 1nepep 3o 90U Aue uoneywy Inoyliam Buipnpour fisnay Jotpagq syl Japun ueali eq 01 paJinbas aanou Aue
‘Jauuew 1aylour Ui uaalb ag 01 mej Aq pamoje Jo peanbal adnou 1oy J,da::xa pue ‘mep-aiqendde ol 198fqng  '$3J1LON

uoumnsqns Jo; SUOISIACId 13430 (|8 JO UOISN[OXE
ay1 0} ulenaoh [eys 2a18NI] JO UONINMISANS 10} 2INpaocid S Mme| sqeandde Aq.pue 3sny|ijo pasg SIy} Ul 8a8n|
8yl uodn peuesjucs sennp pue ‘1amod ‘Ul Byl |18 O} PaadINs [jeys ‘Auadoid all JO 30URASIAUOD INOYLM '891SN))
JOSSI00NS BY]  "152J93UI Ul SI0SSDIONS S) 10 1apua Ag pabpsjmouoe pue painossxa a4 [feys juswnsUl ayl pue
‘8e]$NJ} JOSSBOONS BUL JO SSAIPPE PUE BWEU 3UL PUER ‘PIPIOS3I S 1SNJ] JO PABQSIY) B1oym J8QUINN 3]l4 $,10HpNY
ayl Jo abed pue 3ooq 2yl ‘JOlUBID pue 'aa1sni] ‘4opusT jeuwfiuo eyl JO Saweu ayl ‘Aae| 2181S; Aq paaunbal siapew
J8Y3I0 (|8 01 LOMIPPE Ul ‘UIBIUO0D {|BYsS Juswnasul 8y ‘uciBuiysess jo elelg ‘Aunol) IiBexs 19718pJoDal B} JO 8010
8y} Ul paplooa pue Japual Agq pabpajmouyde pue paInsoexa lUaWNIISUl ue Ag 1sni) 49 psaq siuyl jepun pajuodde
29)8NJ] AUB Q) 88)SN1) J0S§320Ns B lulodde awnl 01 awit woy Aew ‘uondo s Jepua 19 mpuaj sa;sml 10588922ng

‘me| aiqesidde Aq papiacid 1us1xa ||n; Bl or pue YU BIUBPIODIR
ul 95eD IBYNA Ul ‘2ins0|38.0) |e1aipn| AQ 8so|asuop 01 B 8yl BARY |IM J3puaY puR ‘sies pupBonol A 8so|0a10}
o3 bl 8yl aaey |leys asisni] syl ‘Auadold oyl Jo led Aue Jo e 01 10adsal Yum '8A0GE 1110} 1és salpawe.l pue
syBu eyl 01 uonippe up “me| e2|geodidde Japun aaisni] 10} paanbas suoneosyienb e 1sow ||Eqs aalsn.u_ ae;snu_

‘aaysnu) Ad ybBnouq si Buipaaooid Jo uolloe BY1 SSB|UN U0 'ME| a}qeaudde AG paunben
gsapun ‘Alled B aq ||eys ©91SNJ| JO ‘JapusT ‘Jojuesny yomym ul Bulpesooid Jo uonoe Aue o Jo ‘usi|io, pdep-isnil
1810 Aue sepun sjes Buipusd e Jo Aued Jaylo Aue Ajnou o1 pajeBiqo aq jou |jeys 9a1sni]  -AjON-O) €uopeB|qo

"1Sni] Jo paag Syl J3pUn BpusT jO 1S8.8IU U} 10 3snt| o paaq sy} Bunoaye Juswesibe 1sy0 16 UDIBLpiOgNS:,
Aue up uiof () pue Auadold |esy 8yl uo uonollsal Aue Bunesss 1o juswasea Aue Bunuesb ul 'u:oT' {q)- ":mc';rid
ayl o1 smﬁu J2U10 IO S18811s Jo uonedpap ayy Buipnpour ‘Ausdolq eay eyl jo led Jo dew e Bum; pug’ Bunedgad:,
ul uief (e) :10lUEID) pue JapuaT Jo 1senbal uanlm syl uodn Aladold eyl 01 10edSed Yl suoiloe BulAo] 0 aYs: ayel s :
01 13m0d B4l BARY ||BYS 881SN1] ‘me| Jo JaNew e se Buisue as1sns) Jo sidmod (e 01 uCIIppe Ul ‘ealsnif: ;o smmod

118N4) 0 peaq Sl 40 Led sle (SUCILINNSUI §,Japua 6} 1uensmd)
assni] jo suoneBiqo pue siamod ayy ol Bunejal suoisiaoid Buimolio) 2yl 'I3LSNYL 40 SNOILYDITEO ONY sugMQd

'UDNOAS SIYL Ul YLIO) 198 S JapuaT Lo sannp pue syBu syl Jo | sARY [|eys 991SnU] 'aa)smi| Jo s:qﬁua

*me| AQ paplacid SWNS 18Ylo ||e 01 UOIHPPE ul ‘S1502 1IN0J Aue Aed |Iam 0S| J10lUBIO “MmE} 8|ged(|dde Aq panguuad ;
U8IXa By} 0} ‘988Nl B} ID} $88) pUB ‘@JUBRINSU] BjML ‘Sa8y |esieidde pue ‘suadsl s10A3Aans ‘(sirodas snsopeaiay )

9 abeq {penunuo)) L-OL8ZLLG (ON ueoq

1sSndl 40 d3ad




e DEED OF TRUST
i Loan No: §712816-1 {Continued} Page 7

' eiem‘ption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS The following words shall have the following meanings when used in this Deed of Trust:
' _Benef'ciary The word "Beneficiary” means PEOPLES BANK, and its successars and assigns.

;'Borrower -The word "Baorrower” means Charles L. Urbick and Patricia J. Urbick, and all other persons and entities
E |gn|ng the Credr( Agreement.

*;Credrt Agreement The words "Credit Agreememt” mean the credit agraement dated April 16, 2003, with credit
limit of -$65,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinangings of, "tonsclidations of, and substitutions for the promissory note or agreement. NOTICE TQ GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes’ without llmltatmn all assignment and security interest provisions relating to the Personal Property and
Rents. : L

Event of Defaul_t'."' I.he_wd'rds_ "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of--:_de_fa"ult_:s'e__ctio‘r_a- of this Deed of Trust.

Grantor. The word "G‘ré"ntg_r._u' ".-:‘r_Teans Charles L. Urbick and Patricia J. Urbick.

Improvements. The wo'rd Fimprovements” means all existing and future improvements, buildings, structures,
maobile homes afflxed On the Redl Propert\,r, facilities, additions, replacements and other construction on the Real
Property. : e

Indebtedness. The word ".I'ndebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Credit. "Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of "and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advariced, by Lender: to discharge Grantor’s obligations or expenses incurred by Trustee ar
Lender to enforce Grantor's. ohlrgatlons under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. ;

Lender. The word "Lender” njeeﬁé PE_QE‘I:ES"-:BANK, its successars and assigns. The words "successors or
assigns” mean any person or company that ac_;quir'es any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantgr, and. now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and “additions-to,: all replacements of, and all substitutions for, any of such
property; and together with all issues a__nd: profits théreon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from gny saleor other disposition of the Praperty.

Property. The word "Property" means collé’I:tivély the Real Property and the Persanal Property.

Real Property. The words "Real Property" meeh. the real property, interests and rights, as further described in this
Deed of Trust. Lo .

Related Documents. The words "Related Documents" mean all promissary notes. credit agreements, loan
agreements, guaranties, security agreements, morigages,: deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether--now or hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental lndemnrty agreements are not "Related Documents" and are
not secured by this Deed of Trust. 3 :

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property. N

Trustee. The word "Trustee" means First American Title Co. of Skagat County, whose mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 and any substitute: [Of. sUCCessar trustees

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Patficia J. Urbrck Indl\rldua!J/

\\‘IIII\IIIIIIIIIIIIIII\III\LIILIII
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