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AFTER RECORDING MAIL TO:
Name Warren E Olson
T LAND THTLE COMPAHY nrsmn coum
City, State, Zip _So*! inl.l_gtign,. an‘ 98233
E5794 3 Deed of Trust
(For use in the State of Washington Only)
THIS DEED GF TRUST, made this ~ 14th day of April 2003 .
between s

Robert J. Jordano/...éj}d’Lyngt_te Jordano, husband and wife '
, GRANTOR,

whose address 1s 61 Villagesiood Drive Burlington, MA 01803
Land Title Company 'j::..:' _ TRUSTEE,
whose address 81080 NE 7th Avenue Oak Harbor, WA 98277 and
" , BENEFICIARY,

Wayne E Olson and Regina G Olson, husband .and wife
whose address iS 12301 Maple Crest Drive Burllngton WA 98233

WITNESSETH: Grantor hereby bargains, sclls and conveys to Trustee in Trust, with power of sale
the following described real property in Skagit: . .7 & County, Washington:
Assessor’s Tax Parcel No.: 3809-914-013- 0012

Abbreviated Legal Description: Lots 11 & 12 ptn 10 & 13, Blk 914,
N. PaciflcTAdd To Anac.

Full legal as in exhibit "A"™ attached hereto and ._'mgﬂé s i'::u_art hereof

which real property is not used principally for agricultural or farmmg purposes together with all the
tenements, hereditaments, and appurtenances now or hereafter thereunto belongmg or in any wise
appertaining, and the rents, issues and profits thereof.
This deed is for the purpose of securing performance of each agreement of gr.mtor herem contained, gnd
payment of the sum of (5 72, 000 00 )
Seventy two thousand dollars and no cents ; :
with interest, in accordance with the terms of a promissory note of even date herewith; payable to Beneficiary
or order, and made by Grantor, and all renewals, modifications and extensions thereof; and: also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any of their SUCCESSOLS OF. ass1gos together
with interest thereon at such rate as shall be agreed upon. 4 A
To protect the security of this Deed of Trust, Grantor covenants and agrees: : s
1. To keep the property in good condition and repair; to permit no waste thereof; to complete any buxld‘ng,
structure or improvement being built or about to be built thereon; to restore promptly any bmldmg, structjire.
or improvement thereon which may be damaged or destroyed; and to comply with all laws, ordmanccs’j %
regulations, covenants, conditions and restrictions affecting the property. i
2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the propcrty l‘free:
and clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust. i
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3. To keep all bmldmgs now or hereafter erected on the property described herein contimuously insured
" against loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trast.
- All'policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and

_~have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amount
+ .collected under any insurance policy may be applied upon any indebtedness hereby secured in such order as

" thé Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any
proceedmgs to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance
pohmes then 111 force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or poweriof
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attormey’s

in a reasonable’ amount in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed of Trust ]

5. To pay alI costs fees and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforemg the obligation secured hereby and Trustee's and attorney’s fees actually

incurred, as prowdcd by stamte

6. Should Grautor fail te pay when due any taxes, assessments, insurance premiums, liens, encumbrances
or other charges against the: property hereinabove described, Beneficiary may pay the same, and the amoynt
so paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a

of the debt secured in this Deed of Trust }Tm

IT IS MUTUALLY AGREED__ TI—IAT-:_,-"

1. In the event any portion of thé"pfepei‘;y-"is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as' may be.necessary to fully satisfy the obligation secured hereby, shall
be paid to Beneficiary to be apphcd to saxd obhgatmn

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right
to require prompt payment when due of ail'other s_um_s 50 secured or to declare defauit for failure to so pay.

3. The Trustee shall reconvey all or any paItofthe property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written request for reconveyance imide by the Beneﬁciary or the person entitled chereto.

4. Upon default by Grantor in the payment of any mdebtedness .secured hereby or in the performance of
any agreement contained herein, all sums secured hereby shall 1mmed|ately become due and payable at the
option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust Act of the State’ of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee’s - sdle. “Trustee shall apply the proceeds of
the sale as follows: (1) to the expense of the sale, including a reasonable Trustee’s fee and attorney’s fee; (2)
to the obligation secured by this Deed of Trust; (3) the surplus, if auy, shall be distributed to the persons
entitled therelo. G A

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty,- -which shall convey to the
purchaser the interest in the property which Grantor had or had the pewer to, convey at the time of his
execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee s deed shall recite
the facts showing that the sale was conducted in compliance with all the reqmremcnts f law and of this Deed
of Trust, which recital shall be prima facie evidence of such compliance and comluswe evidence thereof in
favor of bona fide purchaser and encumbrances for value. : ;

6. The power of sale conferred by this Deed of Trust and by the Deed of Trast Act of the State |of
Washington is not an exclusive remedy; Beneficiary may cause this Deed of’ Trust to be foreclosed ag a

morigage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint “in
writing a successor trustee, and upon the recording of such appointment in the mortgage records of the
county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
original trustee. The trustee is not obhgated to notify any party hereto of pending sale under any- other De d
of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such
action or proceeding is brought by the Trustee, |

8. This Deed of Trust applies to, inures to the benefit of, and is binding 1ot only on the parties ‘hereto; but
on their heirs, devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean rhe S

holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

HEUERAEI
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l}’éber J ordano

4 Lynette(/ﬁ ordano

STATE OF /77 7?" l
COUNTY OF . /}‘715?2’405:01

I certify that I ¥now ‘or have satisfactory evidence that/f?aéf © £ ' "ﬂ'ed 4n¢

Abf ne k 4 ‘Jﬁf&/&ﬂ() the person_,J  who appeared before me, and said
4
person_ acknowledged that — ' signed this instrument and acknowledged it to

be free and voluntary act for the uses and purposes mentioned in this instrument.

Dated: /5 07005

%W

Notaryvgubhc in and for the State of ﬂ?/?

v ? - g : Residing at - W/ﬁf//"aﬁ’,{ () vn X4
%

ry . ¥ ';\’{,} ' My appomtment:_,exp;res. 7/ a4 V/
REQUEST FOR FULL RECONVEYANCE
Do not record. To be‘iu.ied only when note has been paid.
TO: TRUSTEE.

The undersigned is the legal owner and holder of the nﬂte and all other indebiedness secured
by the within Deed of Trust. Said note, together with all other mdebtedness secured by said Deed of
Trust, has been fully paid and satisfied; and you are hereby rcquested and directed, on payment to you
of any sums owing to you under the terms of said Deed ‘of Trust, to cancel said note above mentioned,
and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without warramy, to. the parties designated
by the terms of said Deed of Trust, all the estate now held by you thereunder |

Dated )

\M\\\N\\W\%\W\ﬁ%@\\;ﬂ%

puditoer
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" Order/No.: LT-ES5794

EXHIBIT-A

The West 20 feet of hbﬁ lo,fail of Lots 11 and 12, and the East 10
feet of Lot 13, Block: 514, "NQRTHERN PACIFIC ADDITION TO ANACORTES, "

as per plat recorded im Vblume 2 of Plats, page$, records of Skagit
County, Washington. o :

TOGETHER WITH the Southerly 13 feet of vacated West 7ch Street
adjoining theretc. (Also known as Tract:3 of Survey No.
199037290082.) L T

Situate in the City of Anacortes, County of Skaglt State of
Washington.
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