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LARD TITLE GOMPANY OF SKAGIT COUNTY
ASSIGNMENT OF RENTS
Reference # (if apphcable) ] Additional on page
Grantor(s): e

1. Dahlstedt Family Properhes, LLC

Grantee(s) _
1. Banner Bank

Legal Description; Lot 2 Skagit SP 94—035 ' Additional on page 2

Assessor's Tax Parcel ID#; 340309—3——0’05.—0007

THIS ASSIGNMENT OF RENTS dated April 14, 2003, is made and executed between Dahlstedt
Family Properties, LLC, a Washington lelted Liability Company (referred to below as
"Grantor") and Banner Bank, whose mailing address. is 1605 Cornwall Avenue, PO Box 699,
Bellingham, WA 98227 (referred to below as "Lender”). :




_ Ir;dés:tu oz abed £00Z/LLiY
lonpny funod ybexg

\mminmznmn‘imumlﬁuﬁvﬁn«iiuﬁwzmx

'OU uﬁnom Uans puB ‘all Aue je JybBir syl sABY |feys JSpusT "SANIH LIITTOD ANV FAIFITH OL 1HDIY SHIANT

. “uawuBissy sy vl papinoid se jdeoxe sjuey
-aq; ) s;qﬁu SJO}LIEJE) 0 Aue JO sodsip $sIMIBYI0 J0 Jaquunoua ‘UBISSE ‘|[Bs JOU |im JOJUBID CIRJSURI] JSUMUnd ON

"8010) U] MOU JusWInnsUI
Aue'Aq_uos;a'd J'eLucrAue 0} sjuay auy} padaauod 10 paubisse Aisnonend jou sey Jowern Cluswubissy 1opd ON

1apUs 0] SlUaY au}
Kanuoa pue u6|sse 01 pL.IE 1uawu6|ssv SIy) Ol J8iue 0 Aloyine pue uamod qubu ny ay} sey tojuesn -uBissy o} Wby

: : ‘Buijum Ul Japua Aq peldsace pue o) pesojosip se jdaoxa
SWwie|o pue saoumqmnoua suau 'sueo] *siybu |18 J0 Jeaj0 pur 221 SjUSY BY) BAB08I O} pajue S| IoUBID “diysisumQ

JEU) SJUBLEM JOJUBLD "STILNVHHVM ONY SNOILVYINISIHdIY S.HOLNVHYD

: g ‘Buipesocoid Aoidnueq B Ul [B12)R(I02 YSED jJO 8SN BUY) O} JUasu0d
s5J8pua ejnysual jou ||eus s;uaH su; joai02 0} Jubu ay) jo Buhguesb ay) jey; peplroid ‘sjuay sy Joe) oo pue Apadolg By)
afisuew puw BBIAdC PUE JO.104UCD PUE UOISSESSDd Ul UIEWAI ABW JOjUBID JuswuBSSY S|y} Japun JINBjap ou S| 8.8y S Bug
05 pue mojeq papiaoid SE Sjuay Sy manoo 01 Wbl sy sesuexs 1BpUST (Jun pue ssejur juswubissy siy) Jepun suayeBigo
S JOJUBIDy JO ||e uoped Aflows’ [BYS pue. ‘enp awooseq Aeyl se juswubissy siyy AQ peinoes sjuncwe |8 sapusn o) Aed
IIBYS JORIBID ‘SjUBWINI0g paje|ay Aue 1o juswubissy siyp uy papinold asimialio Se jdedxa "IINYIWHOIHId ANV LNIWAYd

JuewuBISSY Sy} JSPUN 9xe} O} S|8y.J0,SOXE] JBPUDT UGIOE JBUM JOIIEL OU JBPUST Yiim SJON 8y} Japun a|gel| uiews) o} saaibe
Jomolog "Aladold ay) uodn Buiziess-i JapuaT AQ Ajap Aue 1o ‘Apadold ay) uodn 8z)|Bau 0 BpUST O 2NN AUB LONBIILIY
noyusm Buipnjour “iepual Jo UOROBLI JO UOHIB AUE JO SSNBISQ esue ABW JBY] Sesusep Aue saalem lamouog Apadold
ay} jnoge paulopn Buidesy put Buisyg 404 AJIQISUCDSa) By} SBWNSSE Jemouog "JUBWUBISSY SIY} UUM UOISUUOD U| SaXB}

lspua UoKIBUl JO UCHOE AUB JNOQE 19M0—“°9 IIEN lOU pesu Jepusn "SILLITIGISNODSIH ONV SHIAIYM S.HIMOHHOH

"9[Es Jo Jamod B jO 851008xS AQ JO Ajempn( JByle ‘us)oe SINSO08I0)
AUE O UOYBIdWCD JO JUBWBIUSWIIOD S ISPUST JeKR IO BI0jag ‘ADUSIOSP JOj WIBD B 0] PAjjUd IS|MIBLIO S| Japuan jua)xe
ay} 0} Acusoyep 1o} WieR B Buipniour Louein jsueBe-uonde Aue Buiuuq wol Japusn Juaasid ABUW YDIym ME| JaYlo AuB Jo
‘me| Aousioysp-ijue, 1o UDCIOR auc, AR JO uoseal-Aq BUiSIE sasuajap J0 Sjybu B SeAEM JOIURID "SHAAIVM S.HOLNYHD

‘SWHIL ONIMOTIOAL 3HL NO 031LdIDIV ANY NIAID 51 LNIWNDISSY SIHL "SINIWNI0a
Qd3.Lv134 3HL ONY 'LNIWNDISSY SIHL ‘ILON JHL HIANN HOLNYHO ONY HIMOHHOE 40 SNOILYDITE0 TV aNv
ANV 40 IDNYIWHOIYA (2) ONY SSING3LE3IAN] 3HL 40 J.NEIWAVd ( 1} 3HNO3S OL NIAID S| LNIWNDISSY SIHL
gy Buipioosy
suondo 1esi-aay (g) Wyhia ypm JeueaJeu

siegA (g) aay Buipus pue uonnosxe uo Bupuswwos siesh {g).eay4 7 Suiia | ases
S T T e Junowy Jsodeg

9OF0es T o ‘Junowy [eusy

UOWIBA "N “PY IPNEBW 0} WIed JZSEL PUE ‘PY IIBG 0988 1 'sasiWald auy jo uonduosaq
coueqey—dy) [esodsiq [euaifiey | ¢ (s)oassa

£002 'L JequieneN . - I ajeq pug

8661 'L JBQUWBAON . T e BB LBS

8661 'L JOgWOnoN B 3 asead]

uus) : F ‘AdAL ISV

aSEa| :Juloads em ;0 uouduasap [eraual e 1 Buimalay ay

‘messly uoRaas Juaubissy,
ay] U pagquossp Auadoud ey Jo uood e Jo B jo Bsea] Jyads pagquosap ﬁuwouo; aLn dspuh pue 0} ‘U1 JSele|ul PUB B
‘spyBl aunyny pue uesaid sJ0jURIL JO [ SUBSW JuSWUBISSY SIY} Ul pasn SB ,Sjuey, PJom BUl *NOI Ldid43530 TVHILVTI0D

‘'€1286 VM. UOUJQ}\ "IN “PY 19Maen
O} wJeq /ZSEL PUE PY g 09ZEL SE umou) Ajuowwod s| ssaippe sy .IO Apsdoid syl

S£0-P6 "ON leld Hoysg Munoﬂ 1lﬁB)'IS 1021071

uo16u|usem
J0 2es ‘Ajunon ubexs ul pajeao] Auadold paquosap Buimolo) ayy wou susy - ay)
0] pue u| Jsaiaul pue ‘af Wb S JoJuedD) Jo |[e JIPUT O} SA3AUCD pue ‘ul }SPusjul Ajundas
Buinupuoo e sjuesf ‘subisse Aqasay JoJuesD ‘UONEIIPISUOD 3Iqen[ea Jo4 “LNIWNDISSY.

Z abed {(panuuosn) PLLZZ0vL 1O di_e,o—f
SIN3Y 40 LNJNNDISSY




o ASSIGNMENT OF RENTS
" Loan No: 74022114 (Continued) Page 3

detauilt shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given
and granted the fcllowmg rights, powers and authority:

Notice to Tenams Lender may send notices to any and all tenants of the Properly advising them of this Assignment
and dlrectmg all Ranis to be paid directly to Lender or Lender’s agent.

Enter the Properly Lander may enter upon and take possession of the Property; demand, collect and receive from the
tenants or-from' any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary
for the prolaction, of the Property, including such procesdings as may be necessary to recover possession of the
Property; collect thé Rents and remove any fenant or tenants or other persons from the Property.

Maintain the Property Lender may enter upon the Property to maintain the Property and keep the same in repair; to
pay the costs theretf and of all services of all employses, including their equipment, and of all continuing costs and
expenses of mam!alnmg the Property in proper repair and condition, and also to pay all taxes, assessmenis and water
utilities, and the premiums on firg and other insurance effected by Lender on the Property.

Compliance with Laws. tender may “do any and all things lo exscute and comply with the laws of the State of
Washingten and also all other laws, rules, orders, ordinances and requirsments of all other governmental agencies
affecting the Property.

l.ease the Property. ender may_rent or Iease the whale ar any part of the Property for such term or ferms and on such
conditions as Lender may deem appropnafe

Employ Agenis, Lender may engage stich agent-or agents as Lender may deem appropriate, either in Lender’'s name
or In Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other thlngs and acts with respect to the Praperty as Lender may deem appropriate
and may act exclusively and salely in the piace and stead of Grantor and to have all of tha powers of Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be requnrad 10 do any of the foregoing acts or things, and the fact that Lender
shall have performed one or more of the foregomg acls or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS. All costs and expenses |ncurred by Lenderi m cannection with the Property shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents;Lender, in its sole discretion, shall determine the
application of any and all Rents received by it; howevar, any such Rents received by Lender which are not applied to such
costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shall become & part of the Indebtedness secured by this Assugnmem and shall be payable on
demand, with interest at the Note rate from date of expenditure untit-paid. -

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when’ due and otherwrse performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documants,;Lender shall execute and daliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termiriaion of any financing statement on file
evidencing Lender's security interest in the Renis and the Proparty. Any’ termmatlon fee requwed by law shall be paid by
Grantor, if permitted by applicable faw.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materlally aHect Lender's intarest in the
Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's failure te discharge or pay when due any amounts Grantar is raquired to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not-be ohligaled to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, ssecurily interests, encumbrances
and other claims, at any time lavied or placed on the Rents or the Property and paying all costs for inslring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred or paid by Lender to the date of repaymant by Grantar Alsuch:expenses will
become a part of the Indebtedness and, at Lender's opfion, will (A) be payable on demand; (B} be added to the balance of
the Note and be apportioned among and be payable with any installment payments to become due.-during sither. (1) the
term of any applicable insurance policy; or (2} the remaining term of the Note; or (C) be treafed as a balloon payment
which will be due and payable af the Note's maturity. The Assignment also will secure payment of these amounls Such right
shall be in addition to all other rights and remedies to which Lender may be entitled upon Default. - . :

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default under this A55|gnment
Payment Defaull. Borrower fails to make any payment when due under the Indebtednass.

Other Defaulls. Borrower or Grantor fails to comply with or to parform any other term, obligation, covenant or conditlon _' __:
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term, oblngatlon
covenant or condition contained in any other agreement batween Lander and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment _for:
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T ASSIGNMENT OF RENTS
* Loan No: 74022114 (Continued) Page 5

Olhef Remédies Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedles Election by Lender to pursue any remedy shall not excluda pursuit of any other remedy, and an
election to friake expenditures or 1o take action to perform an ebligation of Grantor under this Assignment, after Grantor's
failure o perform shall not atfect Lender's right to declare a default and exercise its remedies.

Aﬂomeys Fees; Expenses If Lender institules any suit or action to enforce any of the terms of this Assignment,
Lender shill be entitied to racaver such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether or-not any court action is invelved, and to the extent not prohibited by law, all reasonable
expenses Lender ‘incurs that in Lender's opinion are necessary at any lime for the protaction of its interest or the
enforcement of its rights-shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate fram the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject 1o any limits under applicabls law, Lender's aitorneys’ fees and Lender's legal expenses, whather or not
there is a lawsuit, |nc|udrng attorneys' fees and expenses for bankrupicy praceedings {including efforts to modify or
vacats any automatic stay“or-ifjunction), appeals, and any anlicipaled post—Judgment coliection services, the cost of
searching records, obtaining fitle reperts (including foreclosure reports), surveyors' reports, and appraisal fees, iitls
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by Iaw

MISCELLANEOUS PROVISIONS.: The followmg r’niscellaneous provisions are a part of this Assignmant:

Amendments. This Assignment, togelher with any Related Documents, constitutes the entire understanding and
agreemant of the parties as to the matters set forth-in. this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given in wntmg and sngned by the party or pariies sought fo be charged or bound by the
alteration or amendment.

Caption Headings. Caption headlngs in thls As&gnmen’t are for convenience purposes only and are not to be used to
interpret or define the provisions of this Assngnment

Governing Law. This Assignment will be yover_ned by, construed and enforced in accordance with federal law
and the laws of the Stale of Wnshing!on.'-._ Thls Assignmeni has been accepted by Lender in the State of
Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lander s requesl to submit to the jurisdiction of the courts of
Whatcom County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall maan each and
every Borrower. This means that each Borrower and Granfor signing below is responsible for all obligations in this
Assignment, Where any one or more of the parties is a corporation:” partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire into tha powers of any.of the officers, directors, partners, members, or
other agents acling or purporting to act on the entity's behalf, and any obligalions made or created in reliance upon the
professed exercise of such powers shall be guaranteed under this Assignmenl i

Merger. There shall be no merger of the inlersst ar estate created by this. asmgnmsnt wnlh any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, wﬂhout the wrmen consent of Lender.

Interpretation. (1)} In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Granter are joint and
several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. f Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower neet. 7ot be joined in any
lfawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenlence purposes only. They
are not to be used fo interpret or define the provisions of this Assignment. )

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assngnment unless such
waiver is given in writing and signed by Lender. No delay or omigsion on the part of Lender in exercising any right shall
aperate as a waiver of such right or any other right. A waiver by Lender of a provision of thig Assrgnmemf shall not
prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with thaf, provision or any. other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender-and ‘Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor’s obligations as to any future trangactions: " Whenevar
the consent of Lender is required under this Assignmant, the granting of such consent by Lender in any instanice shalk
not constitute continuing consent to subsequent instances wheare such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender. =

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another marnner; any'.E . '
natice required to be given under this Assignment shall be given in writing, and shall be effective when-actually /
delivered, when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally:

recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, ceftified or fegnstered'_
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T ASSIGNMENT OF RENTS
- Loan No: 74022114 {Continued) Page 7

(PR | 70',000.00_ from Borrower to Lender, together with all renawals of, extensions of, modifications of, refinancings of,
cansolidations of, and substitutions for the promissory note or agreement.

Praperty. Tﬁ'e.word "Property” means all of Grantor’s right, title and interest in and to all the Property as described in the
"Assignment; éeg_ﬁ-oh .of this Assignment.

Relaled Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements,
environmerital“agreements, guaranties, security agresments, morigages, deeds of frust, security deeds, collateral
mortgages; and ‘all- other.-instruments, agresments and documents, whether now or hereafter existing, executed in
connaction with the Indebtedness.

Rents. The word“Rents' means all of Grantor's presant and future rights, title and interest in, to and under any and all
present and future leases, incliding, without limitation, all rants, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such Ieases of every kind and nature, whether due now or later, including without
limitation Grantor’s right t¢ enforpe Such-lpases and to receive gnd collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON APRIL 14, 2003, .

GRANTOR:

DAHLSTEDT FAMILY PROPERTIES, LLC

\\.\\‘“";_1""‘”1,

OR F. g’
W%

6%
188 ... .,,aqi‘ Sa S
o 4 ST el 19 RSN E
COUNTY OF (. Ll ol ) R "’fz,: 'Sﬂ Q‘E:\s““
S ity
44 ( 24 o ’”f'l'mumm\“‘\
On this /Jf/\ day of ﬂij Lt L2003 befote me, the undersignad

Notary Public, personally appeared Normean HY Dahlstedt, Manager; Patricia Dahisiedt, Managér of Dahlstedt Family
Properties, LLC, and personally known to me or proved fo me on the basis of satisfactory evidence tg be - of the limited
liability company that executed the Assignment of Rents and acknowledged the Assignmerit to be the frée-and voluntary act
and dsed of the limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that they are autherized to execule this-Assigriment and in fact
executed the Assignment ?behalf of the limited liability company. o C A

{

By g(’c'é\(o') 7 ) / 1hiipcy Residing at ZLIQLLQ_ '

Notary Public in and for the State of £i /7 My commission expires /;3}5/_,_4'_.‘;‘ /(_l,_,.(.-

LASER FRQ Lending, Ver. 5.21.40.005 Cepr, Harland Financial Solutions, Int. 1997, 2003, Al Rights Resarvad. - WA KACFIWIN\GFILPLIG14.FC TR-392 FRA-17 . L
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