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Trade'and Econonuc Development . —_—————— = T T T T

Office of Commumty Development

Housing Finance Unit

906 Columbia Street So_uthwe_s_t

Post Office Box 48350 .

Olympia, Washington 98504-8350,

Attention: Deanna Tabor, (360)7252976 FRST AME l&mg&ahﬁle%my

\’Vhen Recorded Return To:

ACCOMMODAT
AMENDED AND RESTATED DEED OF TRUST 4 } t f L
Reference Number of Document A-mended 200103060012
Grantor (Borrower): Raspberry Rldgc Apartments Limited Partnership
Beneficiary (I.ender): Washmgton State Department of Community, Trade, and Economic
Deve]opm_t?nt, Q_fﬁge of Community Development
Grantee (Trustee): First American _'I.'..itle of Skagit County
Assessor’s Tax Parcel ID #; 3867-000-037-0102 R625_19;":éé67<000—037—0003 R 62518; 3867-000-037-

0805 R62528; 3867—000'—_037-0904 362529; 3867-000-036-1200 P62517

Legal Description (abbreviated):  That portion of Tracts 36 and 37, “PLAT OF THE BURLINGTON ACREAGE
PROPERTY™, recorded in Volume | of Plats, Page 49, records of Skagit
County, Washington F :

Contract: 01-49300-572

THIS ﬁMENDED AND RESTATED DEED OF TRUST (the “Amended and Restated Deed of Trust”) is
made this_ {4 day of Agcj‘ , 2003, between Raspberry Ridge Apartments Limited Partnership0, a
Washington limited partnership, whose mailing address is 2021 E. College Way, Suite 101, Mount Vernon, WA 98273-
5800 as Grantor ("Grantor™); First American Title of Skagit County, whose mailing address is-1301-B Riverside Dr.,
Mount Vernon, WA 98273 as Trustee ("Trustee”); and the Washington State Departenent. of Community, Trade, and
Economic Development, Office of Community Development as Beneficiary ("Beneficiary” ) whose address is 906
Columbia Street, S.W., P.O. Box 48350, Olympia, Washington 98504-8350.

THIS AMENDED AND RESTATED DEED OF TRUST modifies that certain Dced of Trust recorded under
Skagit County Aunditor’s Recording Number 200103060012 (the “Deed of Trust™”) securing payrnent in the amount of
One Million Eight Hundred Thirty Thousand Five Hundred Forty-Six Dollars ($1,830,546.00) payable by the Grantor
to the Beneficiary pursuant to Housing Finance Unit Contract Number 01-49300-572.

WHEREAS the Grantor and Beneficiary have agreed to amend the legal description of the Property,’"re\iisé .
the loan repayment terms and reduce the annual payments, as evidenced by an Amended and Restated Promlssory o
Note (the “Amended and Restated Note™) of even date; g e




“ NOW'"THEREEORE, in consideration of the foregoing and for other good and valuable consideration, the receipt
and snifﬁcieney-of-which is hereby acknowledged, the parties agree that the Deed of Trust is amended as follows:

1 Grant Grantor hereby bargains, sells and conveys to Trustee in Trust for the benefit of Beneficiary, with
power of sale the real property located in Skagit County, Washington described as:

See Attached Revnsed Schedule “A*

according to the plat thereof recorded in Skagit County, Washington, (the "Property") together with all tenements,
privileges, reversions, rémainders; irrigation and water rights and stock, oil and gas rights, royalties, minerals and
mineral rights, hereditaments“and. applirtenances belonging or in any way pertaining to the Property, and the rents issues
and profits thereof. Said Property is not used prmc1pally, or at all, for agricultural or farming purposes.

2. Obligations Secured Thls Amended and Restated Deed of Trust is given for the purpose of securing the
following: S

(a) Payment in the amount of One 'Million FEight Hundred Thirty Thousand Five Hundred Forty-Six Dollars
($1,830,546.00) with interest thereon according to the terms of an Amended and Restated Promissory
Note of even date herewith, payable by the Grantor to the Beneficiary, including all renewals,
modifications and extensions theréto;

{b) Payment of any further sums advanced or loaned by Beneficiary to Grantor, or any of its successors or
assigns, with interest as agreed, and -~ .~

{¢) Performance of each agreement, term and condition set forth in this Amended and Restated Deed of
Trust and in the Housing Finance Unit Contract Number 01-49300-572 between Grantor and
Beneficiary, their successors or assigns, as now or hereafter amended (the “Contract™).

3. Lien Priority. This Amended and Restated Deed of Trust.shall be in a first lien priority position against the
Property. e -

4. Protection of Security. To protect the security of th15 Amended and Restated Deed of Trust, Grantor
covenants and agrees:

4.1. To keep the Property in good condition and repair; to pefrriif no 'weste thereof; to complete any building,
structure or improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances,
conditions and restrictions affecting the property. .

4.2. To pay before delinquent all lawful taxes and assessments upon the Propei_'ty';}o keep:the Property frec and
clear of all other charges, liens, or encumbrances impairing the security of this Amended and___Réstated Deed of Trust.

4.3. To keep all buildings now or hereafter on the Property continuously insured against loss by fire or other
hazards in an amount not less than the replacement cost of the Property. The amount collected under any insurance
policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall detemune Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose-this Amended and
Restated Deed of Trust. In the event of foreclosure, and subject to the rights of the Beneficiary or beneficiaries of any
senior deed of trust, all rights of Grantor in insurance policies then in force shall pass to the purchaser 'at_"'the._fbreeloSure

4.4. To defend any action or proceeding purporting to affect the security hereof or the rights 'or_' 'powe_re ‘of .~
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable.
amount, in any such proceeding, and in any suit brought by Beneficiary to foreclose this Amended and Restated Deed of

Ty

skagit County Auditor
4/17/2003 Page 2 of 6 9:23AM 7



45 To pay all costs, fees and expenses in connection with this Amended and Restated Deed of Trust,
including the expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's
fees actually mcurrcd as provided by statute.

4 6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or
other charges against t the Property, Beneficiary may pay the same, and the amount so paid shall be added to and become
a part of the débt secured by this Amended and Restated Deed of Trust.

5. General Co-n'(_i'i_iioh“é,: - The parties hereto agree that:

5.1. In the event anSr‘ ﬁortic')ﬁ.bf the Property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy this obligation secured hereby, shall be paid to
Beneficiary to be applied to sa.ld obhgatmn

5.2. By accepting payment of any'siim secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due-of all other suims so secured or to declare default for failure to so pay.

5.3. The Trustee shall reconvey all orany. part of the Property covered by this Amended and Restated Deed of
Trust to the person entitled thereto on written request.of the Grantor and the Beneficiary, or upon satisfaction of the
obligations secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

5.4. Power of Sale. Pursuant to Chaptér_ 61._24 of the Revised Codes of Washington and upon default by
Grantor without timely cure and after written notice of thirty (30) days in the payment of any indebtedness secured
hereby or in the performance of any agreement contained herein, all sums secured hereby shall immediately become due
and payable. In such event and upon written notice of Beneficiary, the property shall be sold, in accordance with the
Deed of Trust Act of the State of Washington, at public auction to'the highest bidder. Any person may bid at the
Trustee's sale. Subject to the rights of the beneficiary or beneficiaries of any senior deed of trust, the proceeds of the
sale shall be applied as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2)
to the obligation secured by this Amended and Restated Deed of Trust., (3) the Surplus, if any, shall be distributed to the
person or persons entitled thereto.

5.5. A Trustee shall deliver to the purchaser at the sale its deed w1thout warranty, which shall convey to the
purchaser the interest in the property which Grantor had or had the power to convey at.the time of the execution of this
Amended and Restated Deed of Trust, and such as Grantor may have acquired thereafter. Trustee’s deed shall recite the
facts showing that the sale was conducted in compliance with all the rcquirements of law and of this Amended and
Restated Deed of Trust, which recital shall be prima facie evidence of such comphancc and Concluswe evidence thereof
in favor of a bona fide purchaser for value. S

5.6. The power of sale conferred by this Amended and Restated Deed of Trust and by the Deed of Trust Act of
the State of Washington is not an exclusive remedy; Beneficiary may cause this Amended and Restated Dced of Trust to
be foreclosed as a mortgage. RS

3.7. Beneficiary may at any time appoint or discharge the Trustee.

5.8. This Amended and Restated Deed of Trust applies to, inures to the benefit of, and binds aH pames hereto
and their successors and assigns. The terms "Grantor,” "Trustee,” and "Beneficiary” include their successors and
assigns. -

6. Acceleration. If without Beneficiary's prior written consent, all or any part of the Property or any "inte_res'.t'i_n_.
it is sold, conveyed, transferred, encombered, or the Property is not used as required by the Low Income Housing

Covenant Agreement between Beneficiary and Grantor, Beneficiary may, at its option, require immediate payment in .-~
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full of all sums secured by this Amended and Restated Deed of Trust. However, this option shall not be exercised by
Beneficiaty. if exércise is prohibited by federal law as of the date of this Amended and Restated Deed of Trust. If
Beneficiary exercises this option, Beneficiary shall give Grantor notice of acceleration. The notice shall provide a
period of not less than thirty (30) days from the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this- ‘Amended and Restated Deed of Trust. If Grantor fails to pay these sums prior to the expiration of
this period, Beneﬁcm*y may invoke any remedies permitted by this Amended and Restated Deed of Trust without
further notice:or demand on Grantor.

IN WITNESS HEREOF Raspbeny Ridge Apartments Limited Partnership has executed this Amended and Restated
Deed of Trust on the /% = dayof ﬂﬂm. { . 2003,

Raspberry Ridge Apartments Limited Partnership, a Washington
limited partnership by Housing Authority of Skagit County, a
Washington housing authority, general partner

" Prict Name:_ JOHN M. SMITH
o EXECUTIVE DIRECTOR

" Title:

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )
% this day ersonally appeared before me, ,Jc?/wﬁ/ m \5”% Y aed , known to be the
[xee s Y #.5. ¢, , of Raspberry Ridge Apartments Limited Partnership, a Washington limited

partmership, by its general partner, Housing Authority of Skagit County, 4 Washington housing authority, the authority
that executed the within instrument and acknowledged the said instrument to be the free'and voluntary act and deed of
said authority for the uses and purposes therein mentioned and on oath stated that s/he was authorized to execute the

same. L
DATED: g////&/&/ /’5/ jf(}ﬁ/

PURLIC residing in the county of
11-2-2004

Signat

4 WWWMWWWOWWM
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REQUEST FOR FULL RECONVEYANCE

. TOBE USED ONLY WHEN ALL OBLIGATIONS HAVE BEEN PAID AND ALL
*._DUTIES PERFORMED UNDER THIS AMENDED AND RESTATED DEED OF TRUST.

TO: TRUSTEE:

The undersigned Behéﬁciai:y is the _barty entitled to the performance, benefits, duties, and payments under the
Housing Finance Unit Contract 01-49300-572 between Grantor and Beneficiary which is secured by this Amended
and Restated Deed of Trust and other legal documents.

The obligations thus secured have been fully paid, duties performed and satisfied, and you are hereby requested and
directed, on payment to you of any $uims owing'to you under the terms of said Amended and Restated Deed of Trust,
including Contingent Interest, to cancel-evidence of indebtedness secured by said Amended and Restated Deed of
Trust delivered to you with said Amended and Réstated Deed of Trust, and to reconvey, without warranty, to the
parties designated by the terms of said Amended and Restated Deed of Trust, all the estate now held by you
hereunder. :

Dated

Name

Title
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PEANC Revised Schedule "aA"
- Eegal .from AFN 200012220100

Revised Lot 2 of December 2000 BLA:

All that portion of Lots 1 and 2 of Revised Short Plat No. 7-85 approved
December 3, 1985 and recorded December 4, 1985 in Book 7 of Short Plats,
Page 55 as Auditor’s Filc No. 8512040005 being in Section 33, Township
35 North, Range 4 Bast, W.M., and in Tract 37 “Plat of the Burlington
Acreage Property” 2s per plat recorded in Vohmne 1 of Plats, Page 49,
records of Skagit County, Washington lying EAST of the West % of said
Tract 37 “Plat of the Burlington Acreage Property”. TOGETHER WITH
Basement “N” described as follows:

Corrected legal from AFN 200112180107
A non-exchisive easement 10t figress, 3 and i " under a strip of
tand in the Southwest % of Section 33, Township 35 North, Range 4 Fast, W.M. being 20
feet on either side of the following describéd centerline:

Beginning at the Northwest corner of Revised Lot 1, as described in Auditor’s File No.
200012220098, records of Skagit County, Washington, said point being the Northwest
Comer of Lot 1 in the City of Burlington Short Plat 7-85 recorded as Auditor’s File No.
8512040003, records of Skagit County, Washington; thence South 00°16°02” East, along the
West line of said Revised Lot 1, a distance of 126.75 feet to the True Point of Beginning;
thence North 89°31738™ East, a distance of 300.86 feet; thence South £8°03°44™ East, a
distance of 60.12 feet; thence North §9°32°10” East, a distance of 285,50 foet to the West
fine of Revised Lot 2, as described in Auditor’s File No. 200012220098, records of Skagit
County, Washington and the terminus of said centerline. R

EXCEPT the South 1 foot of the West 118.64 fect of said strip of land.;

BLA legal from AFN 200210280188

That portion of Tracts 36 and 37 Plat of the Burlington Acreage Property
recorded in Volume 1 of Plats, Page 49, records of Skagit Cqun'ty, Washington,

described as follows:

Beginning at the southwest comer of the east half of said Tract 36; thence
N83°33'047E, along the south fine of said Tract 36, a distance of 241,00 feet;

thence NOO"25'05™W a distance of 658.90 feet to the north line of said Tract 36;
thence S89°38'17"W, along said north line, a distance of 264.41 feet; thence .- -
S00°44'59°E a distance of 737.31 feet to the south line of the north 78 foet of the
west half of said Tract 37; thence N89°33'04°E, along said line, a distance of - L
19.14 feet more or less to the west line of the east half of said Tract 37; thence - .
NO0°25'05™W, along said west line, a distance of 78.00 feet to the pointof . .7/

- e
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