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Deed of Trust

{For Use in the State of Washington Onlyv)

THIS DEED OF TRUST, madé this _ day of ,.2003 |, between

, GRANTOR,

whose address IS 1 2014 NI T.ﬁ?f—h T‘1ar~o Hoodinville WA 68072

Stephen C. Schutt, A_ttornev at Taw, P.0. Box 1032 Anacortes, WA 28221 as
Trustee :

David Nakanishi and Xim ﬂakéﬁisﬁi;Thusband and wife , BENEFICIARY,

whose address is _ 18203 NE _125th Street 1ledmond WA 98052

WITNESSETTE Grantor hereby bargains, selh .md cmwws o Trustee in Trust, with power of sale, the following deqcnhcd
real property in Skagit County,
Washington: ' oA

Lots 3,4, 5 and ptn 2, Blk 290, POTTER'S PLAT and vac streets and tdlds

Full legal description attached as Exhibit A

Tax Account Number: R73417_ & R73418

-

which real property is not used principally for agncullura} or farming purposes. lngelher wﬂh all the tenements, hereditaments. and
appurtenances now or hereatter thereunto belonging or in any wise appertaining. and the, rcms nsue«: and profits thereo.

This deed is for the purpose of securing performance of each agreement of grantor herein cuntamed and pnvmanl ol the

sumof (3__ 362, 00G.00 )

Three Hundred Sixty Two Thousand and 00/104 s e T Dollars
with interest, in accordance with the terms of & promissorv note of even date herewith. pavahle to- Beneﬁcnan ot order. and made bv
Grantor. and all renewals. modifications and extensions thereof. and also such further sums as may be advanced of loaned by Beneliciary
1o Grantor, or anv of theif successors or assigns. together with interest thereon at such rate as shall be agreed wpon. .,

To profect the security of this Deed of Trust, Grantor covenants and agrees:

1. T keep the property in good condition and repair; to permit no waste thereof. to complete any building, structure or |mpmvement bemg built o about to
be built theroon; o restore promptly any building, structure or improvement thercon which may be damaged or dcslroved and to cnmplv wnlh all laws.
. ordinances. repulations. cmmn!s. conditions and restrictions affecting the property. 3

2. To pay before dclmquent all lawful taxes and assessments upon the property. to keep the property free and clear nf a!l nlher chargcq. I|cnt: or
encumbrances impairing the security of this Decd of Trust. - g

3. To keep al§ buildings now or hereafter erected on the property described herein continuously insured against lors by fire or other haznrdn in_an amount not
leas than the total debt secured by this Deed of Trust. Al policies shall be held by the Beneficiary. and be in such companics as the Beneficiary may approve:,
and have loss payable first to the Beneficiary, ar its interest may appear, and then 10 the Grantor. ‘The amount collected under any insurance policy may. he .
applicd upon any indebtedness herehy necured in such order as the Heneficiary shall determine. Such application by the Beneficiary shal : s
discontinuance of any proceedings 1o foreclose this Deed of Trust. In the event of foreclosure. all rights of the Grantor in insurance policics llacn'm fome
shall pam to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Bencficiary or Trusice, and to pay all costs am:!__:.-_ )
eXpenses, mcludmg coat of title search and attorney's fees in a reasonable amount. in any such action or proceeding. and in any suit brought by Bmcﬂcmrv lo ¥
foreclose this 1Jeed of Trust. Er



5. Topay:all costs, fees and expenses in connection with his Siced of Trust, inchuding the expenses of e Trastee incured in onforcing the ohligation

securéd berehy and Trustee's and attomey's fees actually incurred. au provided hy statute.

6 Sh.nul__d Ciranitor fail to pay when due any taxes, assessmentn, insurance premiums. licus, encumbrances or other cliarpes againgt the property hereinabove

“described, Reneficiary may pay the same, and the amount so paid. with interest at the rate set forth in the noto sccored herchy. shall be added o and become
a pai of the debt necured in this Deed of Trust

FFAS MUTVAELY AGREED THAT:

1. In the évent any-portiem of the property iv'taken or damaged in an eminent dumain procéeding, the entire amount nf the award or such porfion as may he
necesmary 16 ful)y satisfy.ahe ohligation secured hicrchy. shall be paid fo lencliciary to be applicd to raid obligntion

2. Ry accepti:ng payment of aﬁy sum secured herehy after its due date, Beneficiary does nol waive s right to require prompt payment when dué of all ofher
sums 5o secured or to declare default for failure to so pay.

3. The Trusize shall mcdqvéj’ all 6;*--_any part of the property covered by this Deed of Trust o the person entitled thereto on written request of the Grantor and
the Beneficiary, or upon-satisfaction of the obligation sccured and written request for reconveyance made by the Bencficiary or the person entitled thereto.

4. Upon defauit, by Grantor in ihio payment of any indebtedness secured hereby or in the performance of any agr t contained herein, all sums secured
hereby shatl immediately bécome due and payable at the option of the Beneficiary. In such event and upon written roquest of Beneficiary. Trustee shall seft
the trust property, in accordance with the Beed of Trust Act of the State of Washington, at public auction Lo the highest bidder. Any person except Trustee
may bid at Trustee's sale. Trustee shall apply the proceeds of the rale as follows: (1) to the expense of the sale, including a reasonable Truslec's fee and
attomey's fee: (2} to the obligation secured by this Deed of Trust: (3} the sumplus, if any, shalf be distributed fo the persons entitled thersto.

5. Trustes shall deliver to the furchaser i the salé its deed, without warranty, which shail canvey to the purchaser the interest in the property which Grantor
had or had the power o convey at the timiz of his execution of this Deed of Trust, and such as he may have acquired thereafler, Trustee's deed shall recite the
facts showing that the sale was conducted in sompliance with all the requirements of law and of this Ieed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive. évidetice thereof in favor of bona fide purchaser and encumbrances for value,

6. The power of sake conferred by thisi;i‘).e_cd' of.:Tr'u.ei__ _;mc[.h_\{ the Deed of Trust Act of the State of Washington is not an exclusive remedy: Beneficiary may
cause this Deed of Trust to be foreclosed #s a mortgage. ’

7. In the event of the death, incapacity, disability or resignation of Trustec, Beneficiary may appoint in writing a successor trustee, and upon the recording of
such appointment in the mortgage tecords of the. county in ‘whtich this Deed of Trust is recorded. the successor trustee shall be vested with all powers of the
original trustee. The trustee is not obligated tonotify any party-fiereto of pending sale under any other Deed of Trust or of any action or proceeding in which
CGirantor, Trustee or Beneficiary shail be a party imless suich action or proceeding is brought by the Trudec.

. but on their heirs, devisees, legatees, administrators,

8. This Deed QTTW@M the bcnem__df.,.a_n'd is binding pot only on the parties
v reby, whether or not named as %cflciar_v herein,

excoutors and asigns. QQZC/ ’Rv‘shall mean the holderand owner of the notpAzcured
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STATE OF WAS _.-;' " "STATE OF WASHINGTON )
R 8%, L ’ S5,
COUNTY OF ) COUNTY OF _, - }
On this day personally appeared before me -~ On this . : _ day of .19

before_ me. the undersigned, a Notary Public in and for the State of
Ted & JIndi Tsuchida Washington, duly commissioned and sworn. personally appeared
to me known te be the individual described in and who s A

executed the within _and foregoing instrument, and  and

acknowledged that ey signed the same  to me known to be ;tﬂc i : President and
as_thei T free and voluntary acl  Secretary. respectfully, of 0
and deed. for the uses and purposes therein mentioned. the corporation - that eXecuted the foregoing instrument. and

acknowledged the said-ifistriment fo be the free and voluntary act and
o deed of said corporation; Tor-the usés and purposes therein mentioned.
and nmj‘ifl seal thi and on cath stated that __ -~~~ . authorized to execute the
. ,,,200?,5' said instroment and that’ the seal affixed is the corporate seal ol snid
corporation. iy -
Witness mv hand and.official seal heigto affixed the dny and vear
first above written. T S

/ GIVEN
day of

Notary Public in and for the State of Washington.
/s residing at . ios

REQUEST FOR FULL RECONVEYANCE

Po not record. To be used onfv when note has heen paid.

TO: TRUSTFE.
The undersigned is the legal owner and holder of the note and all olher indcbicdness secured by the within Decd of Trusl, Said n_c_!ic..log':elhct

" with all other indeblednens secured by said Deed of Trust, has been fully pard and satisficd. and you are hereby requedicil and directed, on payment tovonof 7T

any sums owing 1o you under the ferms of said Deed of Trust. to cancel said note above mentlioned. and all other evidences of indebtédness sccured by said
Deed of Trust defivered to you herewith, topether with the aaid Deed of Frust. and to reconvey, withoul warramty. 1o the partics designated by the terms of:
said Deed of Trust, all the estate now held by you thereunder. T 4

Dated .19

L
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Order No.: A21481
EXHIBIT "A"

The South 7 feet of the North 12 1/2 feet of Lot 2, and the South Half of Lot 2, all of Lots 3, 4, and

5, all in Block 260, JULIUS S. POTTER'S PLAT OF FIDALGO CITY, according to the plat thereof

recorded in'Volime 2 of Plats, page 77, records of Skagit County, Washington;

TOGETHER'E.WIT'H' that_'_f'portion of vacated Lexington Avenue and those portions of the vacated
alley located within Eé_lot;k 290 of said plat, which attached thereto by operation of law,

ALSO TOGETHER WITH 'Tfid:élands of the Second Class adjacent to and abutting upon Lots 2
through 5, inclusive, of said Block 290.

Situate in Skagit County, Wéshingtbh'. |

" _END OF EXHIBIT “A” -
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