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Deed of Trust
( For Use i m the State of Washington Only)

THIS DEFD OF TRUST, made th:s. ‘f% .......... day of ... %@Czloo-? .............. between

BENEFKHARY
whose address is . 16032 Beaver Marsh RQs’;ldp Nbunt..Yethn., ..... ‘@-98273 ............................ ,
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the
following described real property in ............... SKAGIT ... County, Washington:

That property listed and descrlbed in EXHIBIT A
‘attached hereto and by reference made a part hereof.

This Deed of Trust has been executed dontémporaneously with a
Promissory Note of even date which this ‘Deed of Trust secures
and a Lease with Option. Default in ‘anv one of the documnets
executed shall be deemed a default in the other, imposing all
of the rights and remedies available arlslng out of said
default. .

which real property is not used principally for agricultural or farming purposes, to_géther with ail the tenements, hereditaments,
and appurtcnances now or hereafter thereunto belonging or in any wise appcrtainin:g, and the rents; 'isques and profits thereof.

This deed is for the purpose of securmg performance of each agreement of grantor herem contamcd and paymem of the sum of

Dollars (§.... 140,00 0 .00, ) with interest, in accordance with the terms of a promts';ory note of even date herewith, pavable
o Beneficiary or order, and made by Grantar, and al! renewals, modifications and extensions thersdt, arid alsé stich further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together wnth mterestthereon at such rate
as shall be agreed upon. R

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building; structure or improvement
being built or about to be built thereon; to restore promptly any building, structure or improvement thereor: which may bedamaged
or destroyed and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg the’ property

2. To pay before delinguent all lawful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens or encumbrances impairing the security of this Deed of Trust. o

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss bv firé or. other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneﬁcnary, andbe 7
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then”' o
ta the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such orders™

as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedingsto
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance pohcnes then in force shall pdss to

the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee,.. :
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonabie amount, in any such action or

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.
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._.__:"'S_.::T(') pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
* the obligation secured hereby and Trustee’s and attorney’s fees actually incured, as provided by statute.

‘__G‘IShould Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
* property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
"securesd he"reby shall be added to and become a part of the debt secured in this Deed of Trust.

]T IS MUTUALL\ AGREED THAT:

1. In the éverit anv pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
[JOIT!OH}_dS__ma_V be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By aceepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due 01 all other sums-go secured or to declare default for failure to so pay.

3. The Trustee ‘shall-tecenvey-all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor.and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary:or the pemon entltled thereto.

4. Upon default by Grantor in the pavmcnt of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shall immediately become due and payable at the aption of the Beneficiary. In such event and upor written
request of Beneficiary, Trastee shall seli the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. "Afy péison except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of thewsale, including a reasonable Trustee's fec and attorney’s fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, shal}be dlstnbuted to the persons entitled thereto.

3. Trustee shall deliver to the purchaser 4t the' sate its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had or.had the pewer-to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shalf recite the facts showing that the sale was conducted tn campliance with all the requirements of
law and of this Deed of Trust, which récital shaff be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for \alue

Beneﬁcnarv may cause this Deed oFTrust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, d\sab)hty or Iemgnamm of Trustee. Bcneﬁcia'r) may appoint in WITtNG a SucCcessor trustee, and
upon the recording of such appointment in the-friorigage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original truan.c “The trustes is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action of proceedmg n:which Gramor Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. E

8. This Deed of Trust applies to, inures to the benef’t of and is bmdmg not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The term Benef’cmr\f shall mean the holder and owner of the note secured hereby,

whether or not named as Beneficiary herein. W

--ANNE‘M. v

STATE OF WASHINGTON STATE OF WASHINGTON |
55 G A e
county or . SKAGTIT } COUNTY OF.....: }
On this.... ~day of .. . before me, the undersigned, a

O this day persunally appewred hefore me  Notary Public in and for the Suate of Washmgton, duly commissioned and
swom, ..and

-.Secretary,
.the corporanon that
omg mstrumenf and acknowledged the said instrument to

edged thar. TREY._ signed the same as.._« RIVGRE
g t untary act and deed of said cerporatum, for the uses and

free and voluntiry act and deed, for the us
therein mentioned.

GIVEN under my hand and oHci

‘ corporahon
pr d and official seal hereto affl‘ced the ciay and year first

lemdmg at .
My appointment expires: .. =2 002 TN

REQUEST FOR FULL RECONVEYANCE
Do not vecord. To be used only when note has been paid.

TO: TRUSTEE : : 2
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the wnhm Deed ofTrusf
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are

hereby requested and dirccted. on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel

said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herew:th
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed of"
Trust, all the estate now held by you thereunder. .

---------- I
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. All that portion of Lots 1 and 2 of Revised

- _'short Plat No. 7-85, approved December 3,

1985, and recorded December 4, 1985 in Book 7
“of Short Plats, page 55, under Auditor’s File

' fN0;_85l2040005 being in Section 33, Township

*35fNorth, Range 4 East, W.M. and in Tract 37,

“ “WPLAT  OF THE BURLINGTON ACREAGE PROPERTY, as

per plat recorded in Volume 1 of Plats, page
49, . records of Skagit County, Washington,
1y1ng West of the East 1/2 of said Tract 37,
"PLAT OF THE BURLINGTON ACREAGE PROPERTY".

Tac Account No 3867-000-037-0714
- ~3867-000-037-0904

EXHIBIT A
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