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Deed Of Trust Subordlnatlon Agreement FIRST AMERIGAN TITLE CO.

Account No. 70088906098 1% le

This Agreement is"made".,this‘._.1:3fh day of March, 2003, by and between U.S. Bank National Association ND
("Bank”) and Peoples Bank ("Refinancer”).

Bank is the beneficiary hn’der:"':é_.dééd" pf-- trust (the " Junior Deed of Trust") dated July 14, 2001, granted by
Dean L. Stiles, A Single Persén '?"BorroWef) and recorded in the office of the County Recorder, Skagit County,
Washington, on August 29, 2001, as Document No. 200108290020, encumbering the real property described therein
{colfectively, the "Property™).  Refi nancer is ‘the beneficiary under a deed of trust (the "Senior Deed of Trust") dated

20 D% granted by the Borrower, and recorded in the same office on
M(/In 6[ 20, 0'5' as ?OD%D%ZI 02“579 . encumbering
the property. To induce Refinancer to m_:a_k_,e, & _Ioan to the Borrower secured by the Senior Deed of Trust, Bank has
agreed to execute and deliver this Subordinatibn"Agreeme‘_nt,:

ACCORDINGLY, in consideration of the prem|ses and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall rema[__n fully subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from time to }_irrié"gecured by the Senior Deed of Trust; provided,
however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $55,800.00, exclusive of
interest thereon, amounts advanced to protect the lien and pri'orit? of thé Senior Deed of Trust, and costs of collection,

and provided further, that this agreement shall not be effectwe untif each other mortgage or other lien recorded
against the property {other than the Senior Mortgage} and each judgment ’mat isa lien against the Property shall be
subordinated of record of the lien of the Senior Mortgage.

Legal Description:
See Attachment
Property Address 31773 Pipeline LN, Lyman, WA 98263

IN WITNESS THEREOF, this Subordination Agreement is executed on the day and year ﬁrst above sf‘w te‘c(\u u ) ,
\\‘\ 5\&719 ’
Bank Name: U.S. Bank Natlonai Assoclatlon ND .: 7" k(' .

i J

Sherri J. Bernard
Tltle. Operations Officer

STATE OF North Dakota )
COUNTY OF__Cass )

The foregoing instrument was acknowledged before me this 13th day of March, 2003, by (name) Sherri.J:Bemard,

the (title) Operations Officer of (bank name} U.S. Bank National Association ND, a national banking_‘és‘sot:ia_t_'ion," on,

behalf of the association.

SARA KAALS Notary Public

Notary Pyplic
State of Nornr Dakota
omm:ss;on Exptres APRIL 24 2008

——

(% (et iz )'- o



DEAN L. STILES
66400100889060938

ATTACHMENT A
Property Description

TOWNSHIP 35 NORTH, RANGE & EAST, W.M. DESCRIBED AS FOLLOWS:

”ﬁOHﬁﬁNCING AT THE SOUTHEAST {OQRNER OF SAID SECTION 8; THENCE
*H B? DEGREES g4f 38'* W. ALONG THE SQUTH LINE OF SAID
.SECTIGN - A DISTANCE OF 993,17 FEET TO THE SOUTHWEST

CORNER OF THE_EAST 990 FEET TO SAID SOUTHEAST QUARTER;
THENGE N 01 DEGREE 43' 40 W PARALLEL WITH THE EAST LINE OF
SAID SOUTHEAST ‘QUARTER, A DISTANCE OF 380,03 FEET TO THE
POINT OF BEGINNENG OF THIS DESCRIPTION AND POINT '*B'' OF
THE EASEMENT DESCRIBED BELOW; THENCE S (1 DEGREE 43¢ 40°°
E. A DISTANCE OF 40,73 FEET TO THE SOUTH LINE OF THE
EXISTING ROhD.DEsCRIBEDIIN EASEMENT FILED UNDER AUDITOR‘S
FILE NUMBER 860695; THENCE.S 77 DEGREES 24‘ 16'' W ALONG
THE SOUTH LINE-OF SAID ROAD, A DISTANCE OF 174.04 FRET TO
THE END LINE OF THE COUNTY ROAD (PIPELANE LANE); THENCE N
06 DEGREES 13+ 07 W, .Il DISTANCE OF 20.03 FEET TO THE
NORTH LINE OF SAID COUNTY RGAD AND POINT *'A‘’ OF THE
EASEMENT DESCRIBED BELOW: THENCE -] 33 CEGREES 46 53'' W
ALONG SAID NORTH LINE, A DISTANCE OF 140.02 FEET TO THE
WEST LIKE OF THE SOUTHE&ST QﬂhRTEE QF THE EOUTHEAST QUARTER
OF SAID SECTIDN 8; THENCE N- 0 ngGREE 11 12** W ALONG
SAID WEST LINE, A DISTANCE OF75,12 FEET TO A POINT WHICH
IS 365 FEET FROM THE SOUTHWEST CORNER OF SAID"SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER; THENCE W87 DEGRBES 04
38'' W, A DISTANCE OF 272.42 FEET TO THE BASTERLY RIGHT-OF-
WAY LINE OF THE COUNTY ROAD (PTPELINE ROAD - CCC ROAD) ;
THENCE N 01 DEGREE 00'36°‘ W ALDNG SAID RIGHT O?-WRY LINE,
A DISTANCE OF 170.77 FEET TO THE SOUTHWEST CORNEK OF TRACT
2 OFSAID SURVEY; THENCE S 87 DEGREES 04 33" E ALUNG Tﬁ!
SOUTH LINE OF SAID TRACT 2, A DISTANCE OF 582.66 FEET T0 A
PONIT COH THE WEST LINE OF THE EAST 390 PEERT oF SLIQ .
SOUTHEAST QUARTER WHICH LIES N 01 DEGRER 437 40°'W, A
DISTANCE OF 156.18 FEET FROM THE POINT OF BEGINNING;
THENCE 5 01 DEGREE 43'40°' E. ALONG THE WEST LINE OF BAID.
EAST 950 FPEET, A DISTANCE OF 156.18 FEET TO THE POINT OF -~
BEGINNING OF THIS DESCRIPTION.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
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