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DEED OF TRUST

DATE: March 25, 206’3

Reference # (if apphcable) 3150132207 Additional ion page
Grantor({s): .
1. BUTLER, DENISE M

Grantee(s)
1. GB Home Equnty, LLC a Wlsconsm Limited Liability Company
2. Regional Trustee Ser\nces Trustee

Legal Description: LOT 1-3, BLK 4 WEST ADD TO WOOLLEY Additional on page 2
Assessor’s Tax Parcel ID#: P77376 '

THIS DEED OF TRUST is dated March 25,2003, among DENISE M BUTLER , whaose address is
317 F&S GRADE ROAD , SEDRO WOOLLEY , WA 98284: TITLE VESTED AS: DENISE M
BUTLER, AS HER SEPARATE ESTATE (" Grantor") GB Home Equity, LLC, a Wiscbnsin Limited
Liability Company, whose mailing address is GBHE Northwest Region, 4000 W. Brown Deer
Road, Milwaukee, Wl 53209-1221 (referred to helow sometimes as "Lender" and sometimes
as "Beneficiary™}; and Regional Trustee Serwces, ‘whose mailing address is 720 7th Avenue,
Suite 400, Seattle, WA 98104 (referred to below-as "Trustee”).
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A DEED OF TRUST
" Loan'No: 3160132207 (Continued) ‘ Page 2

CGNVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of eritry.and passessmn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the followiig - déscribed real property, together with all existing or subsequently erected or affixed buildings,
imprgvernents and fixtures; all easements, rights of way, and appurtenances; all water, water rights' and ditch rights
(inclgding stock ‘in:utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, |nc|ud|ng without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real groperty")

Iocated in SKAGIT .County, State of Washington:

LOT 1.2, AND 3, BLOCK 4, "WEST ADDDITION TO THE TOWN OF WOOLLEY, SKAGIT
COUNTY, WASH,", AS PER PLAT RECORDED IN VOLUME 2 OF PLATS, PAGE 89,
REOCRDS OF SKAGIT COUNTY, WASHINGTON. TOGEHTER WITH THAT PORTION OF
VACOTED WALDRON STREET ADJOINING AS WOULD ATTACH BY LAW, AS VACATED
BY THAT ORDINANCE.NO. 942 RECORDED SEPTEMBER 25, 1980, UNDER AUDITOR'S
FILE NO. 8009250022, RECORDS OF SKAGIT COUNTY, WASHINGTON, TG LOTS 1, 2,
AND 3, BLOCK 4, "WEST ADDITION TO THE YOWN OF WOOLLEY, SKAGIT COUNTY,
WASH. EXCEPY HOWEVER, ANY PORTION WITHIN BOUNDARIES OF HIGHWAY 9. ALSO
EXCEPT ANY PORTION-LYING WITHIN THAT RIGHT OF WAY AS CONVEYED IN DEED
RECORDED ON DECEMBER 2, 1957, UNDER AUDITOR'S FILE NO. 559008, RECORDS OF
SKAGIT COUONTY, WASHINTON. SITUATE IN THE CITY OF SEDRO WOOLLEY, COUNTY
SKAGIT, STATE OF WASHINGTON.

The Real Property or its address is commonly known as 317 F&S GRADE ROAD , SEDRO
WOOLLEY , WA 98284. The Real. -P"roperty tax identification number is P77376

REVOLVING LINE OF CREDIT. Speclflcally, in. addition to the amounts specified in the Indebtedness definition, and
without limitation, this Deed of Trust secures a revélving line of credit,with a variable rate of interest, which obligates
Lender to make advances to Grantor up'to thé credit/limit so long as Grantor complies with all the terims of the Credit
Agreement and the line of ctedit has not beén terminated, suspended or cancelled; the Credit Agreement allows
negative amortization. Such advances may be made, repaid, and remade from time to time, subject to tha limitation
that the total outstanding balance owing at any one timie, fiot incleding finance charges on such balance at a fixed or
variable rate or sum as provided in the Cradit Agreeiment, any temporary overages, other charges, and any amounts
expended or advanced as provided in either the Indebtédness paragraph or this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. it is the intention of Grantor and Lander that this Deed of Trust secures the
balance outstanding under the Credit Agresment frorn time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermediate balance. Funds may be advanced by Lender, repaid, and subsequently readvanced.
The unpaid balance of the revolving line of credit may-at certain tlmes ‘be lower than the amount shown or zero. A zero
balance does not terminate the line of credit or terminate Lender's obligation to advance funds to Grantor, Therefore,
the lien of this Deed of Trust will remain in full force and effect notwnhstandlng any zero bhalance.

Grantor hereby assigns as security to Lender, all of Grantor's, rlght tltle,_and interest in and to all Ieases Rents, and
profits of the Property. This assignment is recorded in accordance ;with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate Upon_the recbrdlng of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which lidense may .be revoked at Lender's option and shall be
automatically revaked upon acceleration of all or part of the Indebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT Of THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE .CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. TH!S DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Irust Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a‘timely manner perform all of
Grantor’s obligations under the Credit Agreement, this Deed of Trust, and the Re[ated Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor 5 possessmn and use of the
Praperty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain: in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents $rom the Property
(this privilege is a license from Lender to Grantor automatically revoked upon defauln), The foilowmg pravisions
relate to the use of the Property or to other limitations on the Property. The Real. Propertv is nnt used principally
for agricultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform aII rapairs,
replacements, and maintenance necessary to preservs its value. . .

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit permit oF suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the general:ty of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mlnerals (mcludmg
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent, .

Removal of Improvements. Grantor shall not demolish ar remove any Improvements from the Real Propertv
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender: ‘may reqmre‘
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements ofat; Ieast
equal value. A

Lender's Right to Enter. Lendsr and Lendsr's agents and representatives may enter upcn the Real Property at all. 3

reasonable times to attend to Lender's interests and to inspect the Real Property for purposes af” Grantor s
compliance with the terms and cenditions of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall ‘promptly cause_.x.""

compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatians, now or hereaftar”
in effect, of all governmental authorities applicable to the use or occupancy of the Property, Grantor may contast
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
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; :.a__pﬁi_gpriate appeals, so long as Grantar has notified Lender in writing prior to doing so and so long as, in Lender's
¢ /-5ole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor J;o post adequate
security ‘or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

: Quty.. t'b‘"Prgie_r_ct. Grantor agrees neither to abandon or leave unattended the Property. Grantor ghall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
‘reasonably hegcessary to protect and preserve the Property.

DUE ON SALE~ CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums securéd by this Deed of Trust or (B] increase the interest rate provided for in the Credit Agreement or other
documefit.evidencing.the Indebtadness and impose such other conditions as Lender daems appropriate, upon the sala or
transfer, without Lender's. prior written consent, of all or any part of the Real Property, or any intarest in the Real
Property. A."salé ortransfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale
contract, land contract, coftract for deed, leasshold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignmient, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other mathod:of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lenderif sich exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS: The following provisions relating to the taxes and liens on the Property are part of this Desd of
Trust: e

Payment. Grantor shall:pay‘when-dye (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water.and-sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claitvis for work dons.on or for services rendered or material furnished to the Property., Grantor
shall maintain the Property frée of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes -and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided ir-this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so'iong as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment; Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has ndtice ‘of the filing, secure the discharge of the lien, ot if requested by
Lender, deposit with Lender cash or a-sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the fien.plds ary costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the figh. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemient against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest-proceedings,

Evidence of Payment. Grantor shall upon’ d'ema‘ﬁd_-fijrnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against.the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, ar any materials are supplied to the Property, if any mechanic's lien, matetialmen's lien, or
other lien could be asserted on account of the work, services, er materials. Grantor will upon réquest of Lender
furnish to Lender advance assurances satisfactory to Lendef that’ Grantor can and will pay the cost of such
improvements. E

PROPERTY DAMAGE INSURANCE. The following provisior‘f's; félating to inéuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain ‘polidies of ‘fire insurance with standard axtended
coverage endorsements on a replacement basis for the full insurable-vatua covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and ligbility insurance as Lender may reascnably require.
Polivies shall be written in form, amounts, coverages and basisa_réasonalpl\fr cjubceptabla to Lender and issued by a
company of companies reasonably acceptable to Lender. Grantdr:, upon request.of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coveraga jn favor of Lender will not be impairad
in any way by any act, emission or default of Grantor ar any other person. *Should the;'ReaI Property be located in
an area designated by the Director of the Federal Emergency Management Agency asa special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available; within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the f'u-ll__u,npaiq.-bripéipal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits sét under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurange for the_-'t:er'm of the loan.

Application of Proceeds. Grantor shall promptly naotify Lender of any loss of damage“to.the Praperty if the
estimatad cost of repair or replacement exceeds $1,000.00. Lender may make proof. of lass i Grantor fails to do
so within fiftaen (15) days of the casualty. Whether or not Lender's security is impaired, Lendér may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds ta.-thereduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property,.. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the-"'d;]"m_aggd"‘dr_ destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upen satisfactory proaf of such expsnditure, pay
or reimhursa Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor’is net in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after. their recéipt. and
which Lender has not committed to the repair or restoration of the Property shall be used first-to pay ahy amaount
owing ta Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any procesds after payment®in-full “of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may a'papear. S

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness desciibed below js™
in effect, compliance with the insurance provisions contained in the instrument evidencing such, Existing:
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to’the sktent .
compliance with the terms of this Deed of Trust would constitute a duplication of insurance reguirement:” [f-any
proceeds from the insurance become payable on loss. the provisions in this Deed of Trust for division of proceeds’ .

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedna%s.

LENDER'S EXPENDITURES. If Grantor fails ({A) to keep the Property free of all taxes, liens, sdcurity interests,

encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the
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’ Fr'bpert'\i";_then Lender on Grantor's behalf may, but is not required to, take any action that Lender belisves to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpeses will then bear
interest at-the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
‘repaymsnt.by. Grantor All such sxpenses will become a part of the Indebtedness and, at Lender's option, will (A} be
payabfe on demand; (B) be added to the balance of the Cradit Agresment and be apportioned among and be payable
with:any installment payments to become due during either {1) the term of any applicable insurance policy; or (2) the
remamlng term of the Credit Agreemant; or (C) be treated as a balloon payment which will be due and payable at the
Credit Agreement s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall .be"in addition to any other rights or any remedies to which Lender may be entitled on account of
any default..~Anysuch action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that |t Gtherwme wuuld have had.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this Deed
of Trust: ’

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Propetty in fee 5|mple,
free and clear of.-all lisns ‘and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtédness section below or in any title insurance pelicy, title report, or final title opinion issued in favor
of, and acceptad by, Lender in‘gonnection with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and'deliver this Deed of Trust to Lender.

Defense of Title, Subject to'the exception in the paragraph above, Grantor warrants and will fotever defend the
titls to the Property agiinst thelawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's-title or the mterest of Trustes or Lender under this Deed of Trust, Grantor shall defend the
acticn at Grantor's expensé. Grantor.may be the norninal party in such proceeding, but Lender shall be entitled to
participate in the proceedlng and to:be represented in the proceeding by counsel of Lender's own choice, and
Granter will deliver, or caisé to be delwered to Lender such instruments as Lender may request from time to time
to permit such participation. * S

Compliance With Laws. Grantor Warfants that the Property and Grantor's use of the Property ¢omplies with all
existing applicable laws, ordlnances, and reguletlone of governmental authaoritiss.

Survival of Promises. All prI’TIISGS agreements and statements Grantor has made in this Dead of Trust shall
survive the execution and delivery of-this Deed of Trust, shall be continuing in pature and shall remain in full force
and effect until such time as Grantoi's.. Indebt__edness is paid in full.

EXISTING INDERTEDNESS. The following prdvisiané'concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of. Trust sacurmg the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness,-any default under the instruments evidencing such indebtedness,
or any default under any security documents'for: such indebtedness.

No Medification. Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other security agresment which has priority over this Deed -of Trust by which that agreement is modified,
amended, extended, or renewed without the prigt written consent of Lender. Grantor shall neither request nar
accept any future advances under any such sscurity agreement wlthout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatmn preceedmgs are a part of this Dead of Trust:

Proceedings. |f any proceeding in condemnation is flIed Grantér ‘shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tos defend the action and abtain the award. Grantor
may be the nominal party in such proceeding, but Lender shal! besntitiéd to. participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at‘Grantor's: expense, and Grantor will detiver or
cause to be delivered to Lender such instruments and documentatmn as may he requssted by Lender from time to
time to permit such participation.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent damain preceedings or by
any proceeding or purchase in liew of condemnation, Lender may at its eléction require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repajr-6r -resteration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable nosts expenses and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation. ;

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ehall exacute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lizh on
the Real Pmperty Grantor shall reimburse Lender for all taxes, as described below, together . with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without Ilmltatmn all taxes, fees,
documentary stamps, and other charges for recording or registaring this Deed of Trust :

Taxes. The following shall constitute taxes to which this section applies: (1) &' Bpeclflc tax upon this type of
Dead of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;. {2):"a.specific tax on
Grantor which Granter is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) atax on this type of Deed of Trust chargeabls against the Lender “or. ‘the holder” of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments o pnnmpal and
interest made by Grantor, PR :

Subsequent Taxes. |f any tax to which this section applies is enacted subseguent to the date of' thlS Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise: ‘any.or all of 'its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposnts with'
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust ag¥ “a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any “of the Proper R
constitutes fixtures, and Lander shall have all of the rights of a secured party under the Uniform Commercial Code LA
as amended from time to time. :

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever oth
action is requested by Lender to perfect and continue Lender’'s security interest in the Personal Property.
addition to recording this Deed of Trust in the real property records, Lender may, at any time and without futther
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Truét as a financing

DD
NN

Skagit County|Auditor
3/31/2003 Page of 8 B8:38AM




A DEED OF TRUST
" Loan No: 3150132207 {Continued) Page 5

; s tement Grantor shall reimburse Lender for all expenses incurred in perfecting or continujng this security
Ea |nterest Upon default, Grantor shall not remove, sever or detach the Personal Property from thel Property. Upon
o default ‘Grantor shall assemble any Personal Property not affixed to the Property in a mannet and at a placa
<" regsonably ‘eonvenient to Grantor and Lender and make it availabie to Lender within three {3) days after receipt of
written demand from Lender to the extent permitted by applicable law,

iﬁddresses The mailing addresses of Grantor (debtor) and Lender (secured party) from which infermation
'concernmg thie security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commermal Code‘i are as stated on the first page of this Deed of Trust.

FURTHER ASSUHANCES ATTORNEY-IN-FACT. The following provisions relating te further assurances and
attorney-in- fact are-a part ‘of this Deed of Trust:

Further: Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to-be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be Ailed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may. deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, fmancmg statements continuation statements, instruments of further assurance, certificates, and
other documents &s rnay, in“the sole opinion of Lender, be necessary or dasirable in order to effedtuate, complete,
perfect, continde, or preserve (1} Grantor's obligations under the Credit Agreement, this Deed 6f Trust, and the
Related Documents, and _(2) .~ the liens and security interests created by this Deed of Trust on the Property,
whether naw ownad or héreaftsr acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor sha!l relmburse Lender far all costs and expenses incurred in connection with the:matters referred
to in this paragraph, ST

Attorney-in-Fact. If Grant;’)r __fails to d_n any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense, For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the- purpose of making, exacuting, delivering, filing, recording, and doing alt
other things as may be necessary or deswable in Lendsr's sole opinion, to accomplish the mattars referred to in
the preceding paragraph. S

FULL PERFORMANCE. If Grantor pays-all the Indebtedness when dus, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor ‘under this Deed of Trust, Lender shall execute and deliver to Trustes
a tequest for full reconveyance and shallF execute and deliver to Grantor suitable staterments of termination of any
financing statement on file evidencing: Lender's: sacurlty interest in the Rents and the Personal Property. Any
reconveyance fes shall be paid by Grantor, if. permitted by, applicable law. The grantee in any recenveyance may be
described as the "person or persons legally ent|t|ed thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in defauit under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation’ at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's incorne, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Granter does not meet the Tepayment terms of the Credit Agreement, (C) Grantor's action ar
inaction adversely affects the collateral or Lender's rlghts in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwellmg, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creatlon of "3 senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the usé nf funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oCccurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the followmg rlghts and remedies:

Election of Remedies. All of Lender's rights and remeclles will” be curulative and may be exercised alone or
togather. An election by Lender to choose any one remedy “will ndt bar Lender from using any aother remedy. If
Lender decides to spend maney or to perform any of Grantor's obhgatlons under this Deed of Trust, after Grantor’s
failure to do so, that decision by Lender will not affect Lender’s: rlght to declare Grantor in default and to exercise
Lendar's remedies. :

he.entire Indebtedness immediately

Accelerate Indebtedness. Lender shall have the right at its optidh__to .deel
due and payable. e

Foreclosure, With respect to all or any part of the Real Property, the Tru"ete'e shaff;, h:ave the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall: have the r|ght to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent prowded by appllcable law

UCC Remedies, With respect ta all ar any part of the Perscnal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code. A

Collect Rents. Lender shall have tha right, without notice to Grantor to take. possessmn of and manage the
Property and collsct the Rents, inctuding amounts past due and unpaid, and apply the ngt proceeds, over and
ahove Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use faes directly to Lender. If the Rentsare collected by
Lendear, then Grantor itrevocably designates Lender as Grantor’s attorney-in-fact to éndorss |nstru:ients received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.” Payments by tenants
or other users to Lender in response to Lender’s demand shall satisfy the obligations for vhich ttjle payments are
made, whather or not any proper grounds for the demand existed. Lender may exerglse‘__rte rights uhder this
subparagraph either in person, by agent, or through a receiver. ST et

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession tf &l or any.Part of
the Property, with the power to protect and preserve the Property, to operate the Property precading or penting
foraclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and abovethe'cost.of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lencler 'S
right to the appointment of a receiver shall exist whether or not the apparent value of the Proparty: ‘exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from e'ervmg_as a =

receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provndedi i

above or Lender otherwise bacomes entitled to possession of the Property upon default of Grantor, Grantor shall

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, elth__er if) ;

pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the derﬁand;of

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or. the'"

Credit Agreament or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal

e
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P pefty or of the time after which any private sale or other intended disposition of the Personal Property is to be
e made, Reasonable notice shall mean notice given at least ten (10) days befora the time of the sale or disposition.
Any_ﬁ sale-of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale.of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
Ahe Praperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
‘part of the Property together or separately, in one sale ar by separate sales. Lendsr shall be entitled to bid at any
'pu-blic sale”on’afl or any portion of the Property.

Attornevs Fees Expenses If Lender institutes any suit or action to enforce any of the terms: of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudpge reasonable as attorneys' feas at trial
and upon. any appaal Whether or nat any court action is involved, and to the extent not prohibited by law, all
reasonab1e BxpEnses: Lendar incurs that in Lendet's opinion are necessary at any time for the protection of its
interest-or “the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit: Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, WIthout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lender's Iegal _eXpenises, whethar or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy preceedlngs lnc:]udrng efforts to modify or vacate any autornatic stay or injunction), appeals, and any
anticipated posffjudgment colléction services, the cost of searching records, obtaining title reports (including
foreclosure reports}, surveyois' réports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. TrLrstee Shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS oF TRUSTEE The following provisions relating to the powers and nbllgatlons of Trustee
(pursuant to Lender’s lnstructlons) are part of this Deed of Trust:

Powers of Trustee. In addltlon to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions W|th respect ta the Property upon the written requast of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on the Raal Property; and (¢) join in any
subordination or other agreement, affecting thls Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustes shall ot be obllgated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceedmg in which Grantor, Lender, or Trustee shall ba a party, unless
required by applicable law, or unless“the’ actmn Br proceedrng is brought by Trustes.

Trustee. Trustee shall meet all quallfmatlons reqmred for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respegct to afl-or any part of the Property, the Trustee shall have the right to
forsclose by notice and sale, and Lender-will have-the right to foreclose by judicial foreclosurse, in either cass in
accordance with and to the full axtent provrded by applicable law.

Successor Trustee. Lender, at Lender's optién,“may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instruiment executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State pf Washmgton The instrument shall contain, in addition to all
other matters required by state law, the names of the original’ Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded and the name and address of the successor
trustee, and the instrument shall be executed and acknowtedged by Lender or its successors in interest. The
successor frustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustes in this Deed of Trust and by appllcable Iaw Thrs procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substltutlon !

NOTICES. Subject to appllcable law, and except for notice requrred or . allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including .without limitation any notice of default and any
natice of sale shall be given in writing, and shall be effective whenactually:delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with:a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies-of notices.of foreclosure frem the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's-addréss, asgshown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under.this’ Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notree is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at: all times of /Grantor's purrent address,
Subject to applicable law, and except for notice required or allowed by law tg be given in another manner, if there is
more than one Grantar, any notice given by Lender to any Grantor is deemed to, be notlce grven to all Grantars. It will
be Grantor's respensibility to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thls Deed of Trust

Amendments, What is written in this Deed of Trust and in the Related Documants is Grantor $ entire agreement
with Lender ¢oncerning tha matters covered by this Deed of Trust. To be effective;. any- ‘thange of, amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obhgated by the change or
amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us: whether individual,
joint, or class in nature, ariging from this Deed of Trust or otherwise, including without Irmltatron ¢ontract and tort
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association i in’ effect at ‘the time the
claim is filed, upon request of either party. No act to take or dispose of any Property shall constitiite 4 waiver of
this arbitration agreernent or be prohibited by this arbitration agreement. This includes, without llrnltatron
obtaining injunctive relief or a temporary restraining order; 1nvoklng a power of sale under any deed.of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights rélating to personal
property, including taking or disposing of such property with or without judlclal process pursuant tg: Amcle 9 of the
Uniferm Commercial Code. Any disputes, claims, or controvergies concerning the lawfulness or raasonableness of
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, 6r othefwise
modify any agreement relating to the Property, shall also be arbitrated, provided howsver that no arbitrator shall_..
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any’
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party :
fram seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel; wawsr,‘ .
laches, and similar doctrines which would otherwise be applicable in an action brought by a party shall be
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the’
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the constructlo
interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
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' used to interpret or define the provisions of this Deed of Trust,

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
~éstate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
“ of Lendér:.

;Go:;erning gaw. This Deed of Trust will be governed by and interpreted in accordance with federal law and the
laws of the State of Washingten. This Deed of Trust has been accepted by Lender in the State of Washington.

Choice. of Venue! If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
ccurts of Mllwaukee County, State of Wisconsin.

No Wawer bv Lender . Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Landar. dees so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given:up ‘that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender doesconsent to a request that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to ane or
more of Grantor'ss régiests, that does not mean Lender will be requited to consent to any of Grantor's future
requests. Grantar walves presentment demand for payment, protest, and notice of dishonor.

Severability. If a court flndS that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the: prnvlsmns of thls Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable R

Successors and Assigns. Subject to! any limitations stated in this Deed of Trust on transfer of Grantor s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property: becomes vested'i “in a person other than Grantor, Lender, without notice.to Grantor, may
deal with Granter's successors “With reference to this Deed of Trust and the Indebtsdness by way of forbearance or
extension without releasing Grantor trorn the obligations of this Deed of Trust or liability under the Indebtedness

Time is of the Essence. Time is of the essance in the performance of this Deed of Trust.

Waive Jury. Al parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agamst any other party.

Waiver of Homestead Exernption. Grantpr hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washingtoh as’to all Jhdebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have:-:_the' fo!_j_ei;viné meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” mean’s'_,GB. Harne Equity, LLC, a Wisconsin Limited Liability Company, and its
successors and assigns. :

Borrawer. The word "Borrower" means DENISE M BUTLER , and alt other persons and entities s|gning the Credit
Agreement.

Credit Agreement. The words "Credit Agraement" mean . the «credit agreement dated March 25, 2003, with
credit ?ml‘t of $25,000.00 from Grantor to Lender together with ali renewals of,| extensions of,
medifications of, refinancings of, consoclidations of, and -Substitiitions for the promissory noté or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VAHIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust™ mean thls Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provlsuons relatlng to the Personal Property and
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Daed of Trust in
the events of default section of this Deed of Trust. E

Existing Indebtedness. The words "Existing Indebtedness" maeari: the mdebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantot” means DENISE M BUTLER .

Improvements. The word "Improvements” means all existing and futura |mprovements buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other cnnstructlon on the Real
Property. .

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts costs and expenses
payable under the Credit Agresment or Related Documents, together with all ‘renawals of, extensions of,
medifications of, consclidations of and substitutions for the Credit Agreement or. Related Déciments and any
amounts expended or advanced by Lender to discharge Grantor's obligations oriexpenses.incufrdd by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, togethar wrth rnterest on sUch amounts as
provided in this Deed of Trust. . : e

Lender. The word "Lender” means GB Home Eqmty, LLC, a Wisconsin Limited Llablllty Companv, its successors
and assigns. The words "successors or assigns” mean any persen or company that acqu:res any mterest in the
Credit Agresment. . :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artlcles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to-the” Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds {including without Ilmttatlron all :nsurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Proparty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the real property, interests and rights, as further descrlbed in thrs"
Deed of Trust.

Related Documents. The words "Related Documsents” mean all promissory notes, credit agraements l ;
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages and; |
all other instruments, agreemants and documents, whether now or hereafter existing, executed in connection with' =~ .
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and arg
not secured by this Deed of Trust. ‘

Rents. The word "Rents™ means all present and future rents, rovenues, incoms, issues, royalties, profits, ahd

ather benefits derived from the Property. }f‘{\b
e
T
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:“'_I_'_u‘ié_'_;e‘e. The word "Trustee” means Regional Trustee Services, whose mailing address is 720 7th Avenus, Suite
'ﬁq.G,' Seattle, WA 398104 and any substitute or successor trustees, )

_GHANTQH 'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, ‘AND GRANTOR
AGREES TO'ITS TERMS.

GRANTOR:

DENISE M BUTLER , individually

" 7 "INDIVIDUAL ACKNOWLEDGMENT

STATE OF Waéhi’ﬁgtt}n )
T s
COUNTY OF Skagit' }

On this day before me, the urp;'c.!e_r's.igned Noiary Public, personally appeared DENISE M BUTLER . TITLE VESTED AS:
DENISE M BUTLER, AS HER SEPARATE ESTATE , personally known to me or proved to me on the basis of satisfactory
avidence to be the individual described in and who executed the Deed of Trust, and acknowledged that hs or she signed
the Deed of Trust as his or her fi-.ae'an'q volunitary act and deed, for the uses and purposes therein menticned.

Given under my hand and official seal this_-=25th - { a2 day of March , 2813

By . .L“ — E\{»[L o Qﬁ’

Notary Public in and for the State of WA

Residing at_Burlington

My commission expires 12/31/2003

iy

-.."-\\\\\\\[

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtéanﬂgs sécﬁ';ed by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, ta reco_'nvp‘;i withoyt warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of T'rust,_ S

Date: «.. Beneficiary:
: ’ By:
Its:
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