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ASSIGNMENT OF RENTS

Reference # {if: appllcable} Additional on page
Grantor{s): : :

1. Brown, Thomas Lee

2. Brown, Robm K.

3. Wetsch, Danald A

Grantee(s)
1. Washington Mutual Bank

Legal Description: ptn of Gov Lot 9 19 34 4 E W.M. Additional on page
Assessor's Tax Parcel ID#: 3404‘19 0 065«0007 R26378

THIS ASSIGNMENT OF RENTS date:d* March 1 8, 2003, is made and executed between Thomas
Lee Brown and Robin K. Brown, husband and wife, whose address is 310 Lilac Drive, Mount
Vernon, WA 98273 and Donald A. Watsch, as his property, whose address is 17860 Sahale
Drive, Mount Vernon, WA 98274, dba. MVC Investors, a Washington General Partnership
{referred to below as "Grantor™} and Wasliington Mutual Bank, whose mailing address is 720
South Burlington Boulevard, Burlington, WA 98233 {referred to below as "Lender").
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest-in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in Skagit County, State of Washington:

See Exhlbrt "A" attached hereto and by this reference incorportated herein.

The Property or rts address is commonly known as 400 West Fir Street, Mount Vernon, WA
98273. The Propertv tax identification number is 340419-0-065-0007 R26378

THIS ASSIGI\_IMENT 1$. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS..-- rantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”

law, or any otherlaw which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is Gtherwise entitled to a claim for deficiency, before or after Lender’s commencement
or completion of any foreclosure-"action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES Lender need naot tell Borrower about any action or inaction Lender
takes in connection with this. Asmgnment Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower wiives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of ‘Lender to:realize upon the Property, or any delay by lLender in realizing upon the
Property. Borrower agrees toiremain I|able under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. ¢ :

PAYMENT AND PERFORMANCE Except as othermse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by’ this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assrgnment Unless.and until Lender exercises its right to coliect the Rents as provided
below and so long as there is no defeult under.- this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the. Rénts, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of &ashicollateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to recei\r.e" the Renfs free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accept’ed:hv Lender in writing.

Right to Assign. Grantor has the full rrght power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assrgnment Grantor has not prewously assigned or conveyed the Rents to any other person by any
instrument now in force, A

No Further Transfer. Grantor will not sell, asmgn, encumber or otherwrse dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. T

LENDER'S RIGHT TQO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and reeerve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:™ 3

Notice to Tenants. Lender may send notices to any and aII tenants "of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender of Lender . agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary far the protection of the Property, including such: proceedlngs as may be necessary to recover
possession of the Property; collect the Rents and remove any tenam or tenants oF other persong from the Praperty.

Maintain the Property. Lender may enter upon the Property to maintain the PrOperw :and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equnpment and of all continuing costs
and expanses of maintaining the Property in proper repair and condition, and also to-pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on thé Propertv

Compliance with Laws. Lender may do any and all things to execute and. comply wiith.- the laws of the State of
Washington and also all other faws, rules, orders, ordinances and requirements of all other governmentat agencies
affecting the Property. ; e

Lease the Property. Lender may rent or lease the whole ar any part of the Property for sueh term or terms and on
such conditions as Lender may deem appropriate. .

Employ Agents Lender may engage such agent or agents as Lender may deem approprlate, erther in Lender's
name or in Grantor's name, to rent and manage the Property, inciuding the collection and appllcatron of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property ds, Lender may deem
appropriate and may act exclusively and sofely in the place and stead of Grantor and to haVe aII of the powers of
Grantor for the purposes stated above. L

No Reguirement to Act. Lender shall not be required to do any of the foregeing acts or thanS, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shaII be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole: digcretion, shalk,
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by"lLender wnder
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by .t i

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid:

FULL PERFORMAMNCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the obllgauons"

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver1o . '

Grantor a suitable satisfaction of this Ass:gnment and suitable statements of termination of any financing statement pni
frle evidencing Lender ] securlty mterest in the Rents and the Property. Any termination fee required by law shalt be
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LENDER'S-EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the.. Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ndt limited-to-Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this” Agsignment:or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any
dction’ that Lendér deems appropriate, including but not limited to discharging or paying all taxes, liens, security
intergsts, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repaymient bv Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will {A)
be payable .or demand 4B} be added to the balance of the Note and be apportioned among and be payable with any
installment payments tae become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of-.the Note; or (C) be treated as a ballogn payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender‘may be entitled upan Default.

DEFAULT. Each of thg.-foli:oir\r"iqf;;\at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrawer.fails to make any payment when due under the Indebtedness.

Other Defaults.” Borrow_er or.:Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in thig Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant o-ondition contained in any other agreement between Lender and Borrower or Grantar.

Default on Other Payrfiénts Féilurebf Grantor within the time required by this Assignment to make any payment
for taxes or insurance;ar any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Thrrd Parties. ‘Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any-ather agreement, in favor of any other creditor or person that may materially
affect any of Grantor's property ar Grantor s ability to perform Grantor's obligations under this Assignment or any
of the Refated Documents. :

Environmental Default. Failure of____ahy:.p'arty to comply with or perform when due any term, obligation, convenant
or condition contained in any environfnental agreement executed in connection with the Property.

False Statements. Any warranty, représentation or statement made or furnished to Lender by Barrower or Grantor
ar on Borrower's or Grantor's behalf undér this Assignment or the Related Documents is false or misleading in any
material respect, either now or at the tlme made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignrrfenf or ar‘iy of the Related Documents ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfected security interest or lien) at any time and
far any reason.

Death or Insolvency. The dissoclution or termlnatlon of Borrower's or Grantor's existence as a going business or
the death of any partner, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of
Borrowar's or Grantor's property, any assignmentfor the benefit.of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or in*solvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession ar any other method, by any:creditor of Borrower or Grantor of by any
governmental agency against the Rents or any property securing the indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposlt accounts with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor-as. to the validity or reascnableness of the
claim which is the basis of the creditor or forfeiture proceeding and.if -Bofrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and depasits with fender maonies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in |ts sole drscretron as being an adequate reserve or
bond far the dispute. . ;

Property Damage or Less. The Property is lost, stolen, substantlallv damaged sold or borrowed against.

Events Affecting Guarantor. Any of the preceding events ocours with e pect to-any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes af drsputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its®option, may, but shall not be
required to, permit the Guarantor's estate to assume unconditionally the: obligations: 'arrsrng under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure any Event of Defauft. C

Adverse Change. A material adverse change occurs in Grantar's frnanclal condmon, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in gocd faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and rf Grantor Has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve 12). months, it may be
cured {and no event of default will have occurred) if Grantor, after receiving writter-ngtice from Lender demanding
cure of such default: {1} cures the default within fifteen (15) days; or (2) if the cure requirgs more than fifteen
{15) days, immediately initiates steps which Lender deems in Lender's sole discretion 1d be sufficient to cure the
default and thereafter continues and completes all reascnable and necessary stEps suffrcrent to praduce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any: trme thereafter, ‘Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedres prowded
by law: E : s

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor ta declare the entrre
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be requrred to__
pay. . :
Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possessron of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net progeeds, over .and.
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all .the Fig ts
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected; b\/,u" .
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivedin
payment therzof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants-~
ar other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver.
MEDMRMANYMAR
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i A pomt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

J ‘___..-'the ‘Property, with the power to protect and preserve the Property, to operate the Property preceding or pending

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

" the'receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’'s

right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

51ndebtednees by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
‘receiver,

Other Remedaes. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
lab,

Elactlon of Remedies Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to.make’ expendltures or 1o take action to perform an obligation of Grantor under this Assignment, after
Grantor's farlure to perform shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expénses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal Whether .or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses:Léndek-incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
withaut limitation, howsaver. subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or:hot there”is“a_lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reparts), surveyors'
reports, and appraisal fees,: title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs;: m addrtron to all ather sums provided by law.

MISCELLANEQUS PROVISIONS The* follewrng mrscellaneous provisians are a part of this Assignment:

Amendments. This Assrgnment, tqgether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to thé matters set_forth in this Assignment. No alteration of or amendment to this
Agsignment shall be effective unless grven el wntrng and signed by the party or parties sought to be charged or
bound by the alteration or amendment . ;

Caption Headings. Caption headrngs in-this Assrgnment are for convenience purposes only and are not ta be used
to interpret or define the provisions of thls Assrgnment

Governing Law. This Assignment will be governad by-, ‘construed and enforced in accordance with federal law and
the laws of the State of Washington. This Assighme’nt has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of -Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor signing below is responsible for all
obligations in this Assignment. .

Merger. There shall be no merger of the |nterest or estate. created by this assignment with any other interest or
estate in the Property at any time held by or for the benefrt of Lender in any capacity, without the written consent
of Lender. : :

Interpretation. (1) In all cases where there is morg than one Borrower or Grantor, then all words used in this

Assignment in the singular shall be deemed to have beén used _in the plural where the context and construction so

require, [2) If more than one person signs this Assrgnment as "Grantor;" the obligations of each Grantor are joint

and several. This means that if Lender brings a lawsuit, "Leridersmay..sué.any one or more of the Grantors. |If

Borrower and Grantor are not the same persan, Lender need not:sue ‘Borrower first, and that Borrower need not be

joined in any lawsuit. (3} The names given to paragraphs of sections in this Assignment are for convenience
purposes only. They are not t¢ be used to interpret or define the. provrsrons of ‘this Assignment.

No Waiver by Lender. Lender shall not be deemed to have wawed any nghts under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on-the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a.provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise” ‘tg' demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor ;any course of dealing between
Lender and Grantar, shall constitute a waiver of any of Lender's rights or &f any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this - Assrgnment the granting of such
consent by Lender in any instance shall not constitute continuing consent_to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld inv the sole ‘discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to° be given in another
manner, any notice required to be given under this Assignment shall be given:in wntlng, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwisg” requrre_ by lawl, when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in_the Unlted States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shéwhn near “the beginning of this
Assignment. Any party may change its address for notices under this Assignment by glwng formal wntten notice
to the other parties, specifying that the purpose of the notice is to change the party 'S address “For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address: Subiject.to applicable
law, and except for notice required or allowed by law to be given in another manner, if -there .is. more than one
Grantor, any notice given by Lender to any Granter is deemed to be notice given to all Grantors, Ea

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under; thls Assrgnment are
granted for purposes of security and may not be reveked by Grantar until such time as the sarfie are renounced by
Lender. . :

Severability. [f a court of competent jurisdiction finds any provision of this Assignment to be ilegal, ir'walid o,
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid, i
or unenfarceahle as to any other person of cifcumstance. |f feasible, the oﬁ'endmg provision shall be* consrdered
madified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall:
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, Jof .
unenforceabrlrty of any provision of this Assignment shall not affect the legality, validity or enforceability of anv,"
other provision of this Assignment. :

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's mterest
Assignment shall be binding upon and inure to the benefit of the partigs, their successors and assigns:.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
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; deal thh Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
E extensmn without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tlme |s of the Essence. Time is of the essence in the performance of this Assignment.

WA]VER 0F HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead
exemptlon laws nf the State of Washington as to all Indebtedness secured by this Assignment.

WAI\_IER OF _RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED. /N THIS"ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REBEMPTION FROM
SALE UNDER ANY: ORDER OR JUDGMENT QF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPEHTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS The fo!lowmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unlessspecifically stated to the contrary, all references to dollar amaounts shall mean armounts in lawful
money of the United States-of America. Words and terms used in the singular shall include the plural, and the plural
shall include the smgular as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings, attnbuted to’ such terms in the Uniform Commercial Code:

Assignment, The word 'Ass:gnment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to tlme ’

Borrower. The word Borrower r eans MVC Investors, A General Partnership.
Default. The word * Default"_ -means"thé Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The wdrdé "Eventﬁof Default” mean any of the events of default set forth in this Assignment in
the default section of this Assngnment

Grantor. The ward "Grantor means Thomas Lee Brown, Robin K. Brown and Donald A. Wetsch.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. e e

Guaranty. The word "Guaranty means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. K

Indebtedness. The word 'Indebtedness means all_principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, tofjether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note of Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations. or exparises incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on stich .amounts as provided in this Assignment.

Lender. The word "Lender” means Washing:ton*'-MutuaI Bank, its successors and assigns.

Note. The word "Note" means the promissory ‘note dated March 18, 2003, in the original principal amount
of $155,000.00 from Borrower to Lender,:together with &l renewals of, extensions of, modifications of,
refinancings of, cansolidations of, and substitutions for the promrssory note or agreement.

Property. The word "Property" means all of Grantor’ s nght t1t|e and interest in and to all the Property as
described in the "Assignment" section of this Ass:gnment :

Related Documents. The words “Related Documents™ ._!'ne__an _a-fl promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. E :

Rents. The word "Rents" means all of Grantor's present and futUre rights; title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, proflts and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of ‘8véry kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such Iaases and to receive and collect payment
and proceeds thereunder. ;

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
D ON MARCH 18, 2003.

Thomas Lee Brown, Indlwdually

X QO\Z;\\\ 'S %\D\M/\-\

Robin K. Brown, Individualty

WO NP ——

Donald A. Wetsch, Individually

AVURRRN RN
200303270179
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INDIVIDUAL ACKNOWLEDGMENT

.KSTATE OF U/M )
COUNTY OF: 5/(%/ 7& : ”

On this day before me the undersugned Notary Public, personalty appeared Thomas Lee Brown, personally known to me
or proved to ; - basis of satisfactory evidence to be the individual described in and who executed the

s!gned the Assignment as hlw and voluntary act and
day of /7 , 20 0 3

; ﬁW Residing at /”7{ /WM
:: tgof_ﬂ_m My commission expires Mﬁ’/

Notary ubllcqn anr.iplur0
L L R

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WM/ :
COUNTY OF 5Zdé'f- { :SS

proved to me on the bas) actory evidence t__c-‘Be_ the individual described in and who executed the Assignment
of Rents, and ackpb 3 ; he signed the Assignment as his or her free and voluntary act and deed, for the
uses and purpogs \Z/\

Given under % F;\Y‘? : day of MM , 20 &3
Residing at ”7 ‘/ [/W Al

Notary Public in\aqgt Yor the S@xte o5/ 7 My commission expires ___/(~/ O ~ 20

INDIVIDUAL ACKNOWLEDGMENT

sareor (VAL &
COUNTY OF 5 f [ &r ‘7L :ss

day of M 20 03

Residing at - M7l K/m Cﬁq

My commission expires:

LASER FRQ Lending, Var. 5.20.00,010 Copr. Harland Financial Solutions, ng. 1957, 2003, Al Rights Reserved, - WA J:CF-WINICFILPLIG 4. FC TR-30112 PRy33

L) g
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RETURN ADDRESS:
7« Washington Mutual Bank
=~ Burlington Business
" . Banking Center
¢ ;720 South Burlington
i /‘Boulevard
" Burlington, WA 98233

EXHIBIT "A"

Reference # {if appllcable) Additional on page
Grantor{s):

1. Brown, Thomas Lee
2. Brown, Robm K.
3. Wetsch, Donalt_;iA

Grantee(s} s :
1. Washington Mutual Bank

Legal Description: ptn of Gov.. Lot 9 19 -34-4 E W.M. Additional on page
Assessor's Tax Parcel ID#: 3404-1 Q-Q 065- _000? R26378

This EXHIBIT "A" is attached to and by this reference js made a part of the Assignment of Rents, dated March 18,
2003, and executed in connection with a loan gr other financial accommodations between WASHINGTON MUTUAL
BANK and MVC Investors, A General Partnership.”;

PARCEL “A™:

That portion of the North 46 rods of Govemment Lot 9 in’ Sectlon 19, Township 34 North, Range 4 East,
W.M,, described as follows:

Beginning at the intersection of the North line of saad Govemment Lot 9 with a line drawn parallel with
and 25 feet Northwesterly, when measured at right angles- from the centerlme of Seattle & Montana
Railway (now Great Northern Railway Co.); -

thence West 400 feet;

thence South 300 feet; : g

thence East to a point on a line drawn parallel with and 25 feet Westerly, When measured at right angles
from the centerline of Seattie & Montana Railway right of way,

thence North along said right of way to point of beginning,

EXCEPT the Easterly 50 feet thereof,

AND EXCEPT that portion conveyed to the City of Mount Yernon for street purposes by deed dated May
22, 1956, recorded June 20, 1956, under Auditor’s File No. 537661, and by deed recorded May 19, 1997,
under Auditor’s File No. 9705190068. . .

Situate in the County of Skagit, State of Washington.

PARCEL “B”:

That portion of the North 46 rods of Government Lot 9, Section 19, Township 34 North Range 4 East
W.M., lying Westerly of the Great Northern Railway ng,ht of way, ]

EXCEPT that portion sold to Puget Sound Power and Light Company by deed recorded November 9
1946, under Auditor’s File No. 397841, records of Skagit County, Washington, , el

EXCEPT that portion lying Westerly of a line from a point on the North line of said Lot 9, 1 086 feet
West of the Northeast corner thereof, to a poiat on the South line of said North 46 rods, 360 feet WCSt Of
the Southeast corner thereof,
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; EXCEPTthat portion thereof lying Westerly of the West line of that certain tract of land conveyed by the

State 6£..)&’és:hington to J.B. Cameron, et al, by deed recorded January 3, 1958, under Auditor’s File No.
560264,

EXC'EPT_._,tIi.‘z_i-t'qur-tion conveyed to the City of Mount Vernon for street purposes by deed dated May 22,
1956,.recorded June 20, 1956, under Auditor’s File No. 537661,

AND EXCEPT the following described tract:

Beginning at the intersectian of the North line of said Government Lot 9 vv:ith a line drawn parallel with
and 25 feet Northwesterly, when measured at right angles from the centerline of the Great Northern
Railway right of way: .~ = .
thence West along the North lirie of said Government Lot 9, 400 feet;

thence South 300 feet; r L
thence East to a point on4 line drawn parallel with and 25 feet Westerly when measured at right angles
from the centerline of the Great Northern Railway right of way,

thence Northeasterly along said paral_[el line to the point of beginning,

ALSO EXCEPT from Parcels “A"and‘B”, that portion lying Northwesterly of Fir Street.

ituate in the County of Skagit, State'of Washington.
NS E "A" 1S EXECUTED ON MARCH 18, 2003,

Thomas Lee Brown, Individually

X ,R%'N\ | & \%\\3\&/\/\-

Robin K. Brown, Individually

Lnll 4 Lo st

Donald A. Wetsch, Individually
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