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PO Box 580 »
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Assessor’ s I;;rc“el.ér A&bum Number: 4725-000-004-0000
Abbreviated Legal Descnpuon
Lot 4 Meadow
ugfff Nfgf’\\] a } &L ﬁ ﬂﬂn(/i /l [ WV[ U’ g [Include lot, block and plat or section, township and range]

Full legal description located ‘on'page Additional Grantees located on page 7
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“DEED OF TRUST  240)

DEFINITIONS : EU

Words used in multiple sections of thls documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this document ‘which is dated March 24, 2003 ,
together with all Riders to this document. =

(B) "Borrower" is Gary R Smith and Mar11yn Wa1sh Smith, husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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(P) .K'-'ﬁ-‘RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

_.__impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* time, or any additional or successor legislation or regulation that governs the same subject matter. As used
Jin, this. Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
“toa "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. loan" under. RESPA.

'(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications: of ‘the Note and (ii) the performance of Borrower’s covenants and agreements under this

Security [Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust wnh power of sale, the following described property located in the

County of Skagit :

[Typg: of Rec_ordmg Jurisdiction] [Name of Recording Jurisdiction]

Lot 4, "PLAT OF THE.MEADOWS DIV. NO. 1", according to the plat thereof

recorded in Yolume” 17, Pages 38 and 39, records of Skagit County,

Washington. Situated-in-the State of Washington, County of Skagit.

Parcel ID Number: 4725-000-004-0000 , - which currently has the address of

2105 Meadows Ln e o [Strect]

Anacortes .7 ICiy) , Washington 98221 (Zip Codel
("Property Address”):

TOGETHER WITH all the improvements now'.or-hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a- pan of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully smsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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___.,A'ss:'o:'ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
- assgssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

e b‘e"paid'undcr this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘_;Borrower s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
cbhganon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
._in writing.-In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 5 obhganon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and Agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowerfails to-pay- ::I;he amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may‘revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Secuon 15 ‘and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are:then reéquired under this Section 3.

Lender may, at any'time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speéified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA,.“Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expeudltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall bc held in- an institution whose deposits are insured by a federal agency,
instrumentality, or entity (lncludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank;-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: venfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds hcid in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance-with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held, i escrow as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay 'to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments charges fines, and impositions
attributable to the Property which can attain priority over th1s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocnatlon Dues; ‘Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maxmer provided in Section 3.
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.,.-hoi'di such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the

+ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

* promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requ'ires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

._interest.-or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pa1d to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . .

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin‘when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othenwse Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not {6 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s: Tights (other than the right to any refund of uncarned premiums paid by
Borrower) under all msurance pohcles covering the Property, insofar as such rights are applicable to the
coverage of the Property Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exeeution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal remdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Mamtenance and Protectmn of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is r_es‘ldmg‘m the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaif of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring: the Property. ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnce or:condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration. : :

Lender or its agent may make reasonable entriés. upon and lnspectxons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default-if, during the Loan application
process, Borrower or any persons or entities acting at the' dlrectron ‘of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inadcurate mformatlon or statements to Lender
(or failed to provide Lender with material information) in cormecnon w1th the Loan. Material
representations include, but are not limited to, representations concernmg Borrower s occupancy of the
Property as Borrower’s principal residence. S
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. " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any: other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

* “derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

.\excpan__ge for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
/ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
: premlumé paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

- (a)” Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

* (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Iusurance, ta have the Mcrtgage Insurance terminated automatically, and/or to receive a
refund of.any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assxgnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be'paid fo Lender.

If the Propeity is: damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration: or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had n_opportunity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provxded that"such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ig a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pa1d on such
Miscellaneous Proceeds, Lender. shall riot: be requ1red to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the €xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taking;” destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seCured by ﬂliS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destrucnon, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless. Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount.of-the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, of loss in vaJué. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, déstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an g;xﬁa_:d.-.-to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is "glven Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds. _ -
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‘__no'tiee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“_“untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

~ notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

; change of address, then Borrower shall only report a change of address through that specified procedure.
- There.may-be only one designated notice address under this Security Instrument at any one time. Any
* 7iotice 16 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein unless Lender has designated another address by notice to Borrower. Any notice in
conriection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appllcable Law requirement will satisfy the corresponding requirement under this Security
Instruriietit.

16. Govermng Law, Severability; Rules of Construction. This Securlty Instrument shall be
governed: by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contained. in’ this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any’ provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:weotds or.words of the feminine gender {b) words in the singular shall mean and
include the plural and v10e versa and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property of a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” medng any’ IegaI or beneficial interest in the Property, including, but not Hmited
to, those beneficial interests transfegréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is.the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require mnnedlate .payment in full of all sums secured by this Security
Instrument. However, this option shail not be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shaII give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender‘may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration: If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Securlty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcable Law.might specify for the termination of
Borrower’s right to reinstate; or {(c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which” then . would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b)/cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys® fees, property inspection and valuation.fees, and other fees incurred for the
purpese of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lendeér’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:.(a) cash(b) money order; (c)

(750001346 - _
@g-s(wm {0005).01 Page 11 of 15 - A =

< _Form 3048 1/01

wnmman;"




J——

wvsz LI-SI- 2L sbed £00Z/92/5
' loypny A;unoo uﬁexs

WWIWIIIWI)MW i

gl Jo z| 9bed LO{5000) WMJQ-QG@
9vET000SL0

Jo 1BaIY] JO 35EI[AL “af fetosth ‘Bun{es[ sGurpds Aue “0) payrm] jou 1ng Surpnioul ‘UOIPUOD) [BITSWIUOIIAUY
Aue (q) ‘ofpeimowy [EmMJER SeY IMOLICE YOIUM JO AET] [RIUSWUCIAUE IO J0URISqNS SNOpIEZeH
Aue pue Suadorg oy Surajoaur Aured sqeand 1o AouaSe K1oendar Jo rejuswoAod Aue Aq uonor 1Mo Jo
JINSME] ‘PUBLIIP ‘WITR[D uduuﬁnssmn Aue (&) Jo sonou vanum topur] aa18 Apdword [feys amorog
*(s19npo1d IUWINSU0D UT SAIURISNS SNOPIeZEY ‘01 PAYWI] j0u Inq ‘Surpnpour) Auadold Iy Jo AouURUIIUTEW
0) PUE $O5N TRIUSPISAI [PWLIOU 0F 913udo.1dde 2q 01 pezuSooal A[[eIousd ore Jem) SAOURISQNS SNOPIEZRY
30 senmuenb [rews jo Aedorg aql uo: eﬁe;ms 10 ‘asn ‘oousserd oy oy Ardde jou [[EUS S90UAIUAS oM}
Burpasard oy, - Airadorg a1 Jo an[\zA ayy sma;ge A[3513AD 101 UODIPICS B S3]BAID ‘20URISQNS SNOpIRZRH
© JO 3seafa1 10 ‘asn ‘a0wesald ay) 0 AN YIYA (3) 10 ‘UONIPUCD [RIVATUCIIAUY UL §37e10 YOIIM {q) ‘me7
[BIEAUINOITAUY AUR JO UOHRIOLA WL ST 1v)-(8) ;{uadmd a1} Funoapie Furpiue “op 01 I5[ SUOAUR MOI[E JoU
‘op 10u |Eys 1amoriog *A112dold ) U 10 UO ‘SOUEISqNS Snopieze}] AUe asea]al 0) UL IO ‘S0UeISqng
SNOpIEZRH AU JO 9sBI[I 10 “95e101s {esodmp tasn *oouasard a1 ywrad 1o 25TED 10U [[BYS IoMoliog
: -dnuear)
TeuanoIAng ue IFSIM IsIMIaqIo 1o ‘o) amqumoo ‘asnes TED 1BYl UONIPUOY B SUBIW ,UOLIPUO)D)
[PIUSWIUOIIAUY, Ue (P) PUB ‘AMET [BIUISUNIOIIAUZ. UL PauLap. SE-UOMOR [BAOWI 1O ‘UOINOR [EIPAWIAl “UOTIIL
osuodsar Aue sapnpour ,dnues[) [euswionAuy, (9) nonoaw.td RIUSTITOIIAUS 10 K13jes ‘[I[eay 0} dfefal
Jer) pareao] st Airadord ot a1agm uoNOIPSTINS 3y JO SME]. pire SAVE] [e1Opa] STEAUT |, MET [EIUSWHOIAUY, (q)
‘STRIIZBII SATIOROIPE] pUB ‘OpPAUIPEUIIO] JO SO1SIqSk- Smummoo S[ELIOJEW ‘SIUAA[OS S[IIR[0A ‘SapIoIqIsy pue
sapronsad orxo) ‘syonpord wmajoned 91x01 JO A[QRUILEY. 191{10 susso.ts)[ ‘ouijosed :seoueISqns Furmol[o]
3 PUE me] [eJISUUOIIAUY Aq saisea 10 ‘syuesnfjod ‘saoueisqas: snopmzrzq 10 57X0] Se Paulap saomelsqns
aso) are ,S30UEISqUS snoprezey, (B) ([T UONIAG ST UL pasn SV *Sooue)sqNg Snopaezef] ‘Iz
: (- U0nag sy Jo suorsiaoxd vorioe
9ATI991102 9ye) o) Aimunyzoddo pue 2o10U 21 AJsTIEs 0] pauxasp 2q [feUS 81 wondag o) yrensind amorrog
0] U3A1S UONEISE00R JO I0MOU I pue 77 uonsss 0y juensind ramoxtog 0} woAId amd o) Aunuoddo
pUE UoNEIaooe jo nou oyl ‘yderSered smp jo sesodind soy a}qeuosea.t Aq 01 pawaap 3q Hm pored
STt jeyr ‘USYE] 9Q UED UOTIE URMad alojaq asdele jsnm yorym ponsd -dum v septaoid me arqeorddy
JI ‘UONIE SANDGLI0D el 01 20nou uons jo Suaid oyl soye popad a[qeuoseal 2 ojray Aured om0
o1 papIOIJe puR Uoealq padaqe yons Jo (¢ wONME Jo smamannbs:'at{; s someyiduroa ur meAld sorjou
yons im) fred Ioqio A1 paynou Sy IIpUYT I0 IaMOIIoT Uons juun 1u9um11su1 &u;m:nas SIY ‘JO UOosBaI
Aq pamo Lmnp Aue 10 ‘3o worstaoxd Aue payoesiq sey Lred 1ayio 3U) eyl ss%’a[[e mm 10 JuSwmnsyy AJInoeg
s1y3 o1 ymensand suonoe s Aued JAI0 Al WOY SASLE Jeq) (SSE[d € JO IaqUISW o1 10 szﬁml [EPIAIPUL
UE ISS se) uonoe p’.mtpnf Atre 01 pautof aq 10 ‘WIOf ‘30USUNIOD AeW I9PUIT JOU ISMOIIOG, JYIN
-1aseyand 210N 211 AQ papraoId AsTMIaYIO sso[un Jaseyaind A10N i Aq peunsse
10U 3IB PUE J33IAISS UBOT 0SSI0ONS B 0} PALIAJSULT) oq 10 JAOIATSG TR0 3Y) YIA URWAI [[iM° Iamoriog o)
suonediqe Juroiazes urol 93rdow oty ‘10N o JO Iaseyoind ST WY IOYI0 IMOIAISS UBOT © £q-PAdIAISS
SI RO 91 19)LaIaY) PUE PIOS ST 910N 3Y) JI "SUIDIAIIS JO IJSUEN JO SOTON B [IIM HONDIM0d Ul saxmbar
VJSHY UONRULIOJUL A0 AUe pue opeur 2q pnoys s)mswAed orym o1 SSAIPPE AU ISJIAIS WEOT, mau
9Y3 JO SSOIPPE PUE STIBU 9y} 918IS [[IAs YOIYM IFURID TP JO I0NOU UINLIM UAALS 3q [[I44 JOMOLIOF ‘I0IAIOS
weoT ayp Jo a3ueys ¥ St a101) J[ "AJON 21 JO S[ES B O} PAIEAIUN JIOTAIIS UROT 91 JO SaSUBLD 910w 16900
aq 8w osTe 219y, "me ofqestiddy pue ‘juownnsu] Amoag Sy ‘90N A1 Jopun suoue%'qqo immuas:_
ueop afefuow 1omo sunoliad pue JusWNLSU] AILINDIS SIY) pUE JON Y Japun anp swem;(ed SIpouegd

LO/1 8¥0OE unod

$199[[00 TBY) (,JOTAIRS WROT, 2Y) st umowy) AJus o ur s3ueyd € Ul Jnsal JYSIW O[S YV daMOLIogT

01 391101 Joud NOYIIM SIWI 2IOW IO U0 PlOS 9q IR (JUamnnsuy A1UN29S ST yuam 1amaefon) 9101\[ éq}
Ut 1591911 [e1ed B JO 910N UL ‘SIUBAILIS JO NMON L1I]AING ueoT Jo aduey)) fjoN Jo d[es 07 - ¢

"8 UOII39S JaPUN LOMLIA[300L JO 35Ld 3Y) UL J(Iddl’-_ =

10U [RYS S12ISUaL 03 WS SIY) ‘I9ASMOY] *PALINIOO PRI UOHBISS00R OU J1 SB JATOANS ATy URWSI [jeys’ .
Aqa1ay parnoas suonesIjqe pue JUAWMISU] A1LMDag Sy ‘1omoliog Aq TUaWaeIsmar uodp) “19jsuel] spung
arongerg (p) 10 ‘Amua Jo Anewawnnsu ‘Aousfe [eropa) € £q parnsur a1e sjsodap 950UM TOTIINSIL tre
uodn umeIp §1 290D yons Aue paplaold ‘Y3aU S JATUSED 10 YOO 5. JOINSeds) “qoatD Ueq ‘YooUd paynaed




__.’_.réieése of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
+* Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

" __byf any-governmental or regulatory authority, or any privaie party, that any removal or other remediation

+of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* rémedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
- Lender for an:Environmental Cleanup.
. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 1 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bdri‘ower § breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b). the dction required to cure the default; (c) a date, not less than 30 days from the date
the notice’ lS gwen tu ‘Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring 4 court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate, payment in full of all sums secured by this Security Instrument without
further demand and ‘may invoke:the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mc]udmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the pnwer of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tlme and place and under the terms designated in the
notice of sale in one or more parcels u__nel in any. order Trustee determines. Trustee may postpone sale
of the Property for a period or periods pefm:fted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. :

Trustee shall deliver to the purchaser “Trustee’s. deed conveying the Property without any
covenant or warranty, expressed or implied. The recnals in.the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, lncludm__g, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this:Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk.of the supenor court of the county in which the
sale took place.

23, Reconveyance, Upon payment of all sums secured by this Sccunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this- Secunty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee..shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustce’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues conferred upon Trustee
herein and by Applicable Law. -
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" STATE OF WASHINGTON } .

- County of
* On this day personally appeared before me  Gary R Smith and Marilyn Walsh Smith

to me lcnown to be the individual{s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and | purposes therem mentioned. L . ;
GIVEN undcr my hancl and official seal this .j’) { day of I 7 avche Zc ?)

E ““““.“f,'
W @N A H@
S ¢ Hoberk
: '.‘. Vi % ‘-=- TV/ ’ , . . ) i i
31 > .E Notary Public in and for the State of Washington, residing at
SSF e y
N My Appointment Expires on ( l i 22 J_COé:

j;;.,’.:‘ S
5
&'
%
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