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DEED OF TRUST
(For use in the state of Washington only}

Grantor(s)i __JA_NICE L. SCHRODER, a single woman
Bmmmmty“"RICHARD NELLES and DELMA NELLES, husband and wife
Trustee: LAND TITLE COMPANY OF SKAGIT COUNTY

AMuwnudLmd ‘a, ptn of SW 1/4 of SE 1/4, 16—35—3 E W.M.

Additional Legal on page; Tlﬁs"-gl’l"ﬂ'?;._. e
ssstors ta pareeAseouat oG 3-5.03’1-6—4-004-0006

HIS DEED OF TRUST, made this 25th dayof March, 2003, , between
JANICE L. SCHRODER GRANTOR, whose street address is:

. WA 98232 .
AND TITLE COMPANY , TRUSTEE, whose street address is:

111 E, Geo-Hopper Rd : Mliﬂlﬁxmléﬁ%ﬁr—’ s
T T sl B CIAR .whosestreatadd:essis:

. 0. Box 675, Burlington, WA -QR-?’H

WITNESSETH: Grantor(s) hmby 'ua:gam(s) cn(s) and com'cy(s) to: Trustee in toust, with power of sale, the
following described real propetty in Comry, Waghington:

Legal Description: The West 1/2 of the follow1ng :

The. South 165 feet of the East 264 ifeet of the Southwest
1/4 of the Southeast 1/4 of Section® 16 Townshlp 35 North
Range 3 East, W.M., EXCEPT road.

Situate in the County of Skagit, State of-Washiﬁgton.

which real property iz not used principally for agricultural or farmmg purpuses, together Mﬂl all the tenements,
hereditaments, and appurtenances now or heveaftet belanging or in any way appsrtainmg, and the rerts, lssues, and
profits of the propezty. .

‘This Deed of Trust is for the purpose of securing performante of sach ngreamcm of Granmr(s) c.onw_md mﬂ:ﬂs
Dee% af Trust and payment of the sum of SIXTY THOUSA Dollaxs
(56 000, 00 with interest, in accordance with the terms of a promissory note of even date herewiih, payable
to Beneficiary or order, and made by Grantor(s), and ail renewals, modifications apd extensions of the npte, and also . .
such further sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of the Grantor(s)' suoccssms or
agsigns, together with interest thereon at such rete as shall be agreed upon. )

DUE DATE: The entire balance of the promissory note secured by this Deed of Trust, together mthany and all 7
interest accrued thereon, shall be due and payable in fullon_Februar
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Ta protact the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

1. Tohaapﬂwp:opmyhgoodcondiﬁonandrepnir;wpmnﬂtnomoﬂhemtocomplmanybuﬂdim.
giructiee, orimprovmn:bcinabuﬂtoraboutmbebtﬁltmd:epropmy; to restore promptly amy building,
'mcmre,mmpmvmmonﬂmpmpmwhichmbedanngedardmyed;mdwcomplywithanlaw:,
., ordinances, regulations, covenants, conditions, and restrictions affecting the property.

"2, To pay before delinquent all lawful taxes and assessments upon the property; o keep the property free and clear
.gfall other charges, liens, or encumbrances fmpairng the security of this Deed of Trust.

3 T keep all buildings sow of hereafter erected on the property contimuously insured against loss by fire or other
bazards in an amownt ot 1ese thas the total debt secured by this Deed of Trust All policies shall be heid by the
Beneficiary, and be in such companies 25 the Beneficiary may zpprove and have loss payeble first to the

. Beneficiary, as its interest may appear, and then to the Grantor(s), The amount collected uader any msurance policy
“gigy be’ applisd: upon any indebtedness secured by thiv Deed of Trust in such order es the Beneficiary shall

determing.._Such application by the Bepaficiary shall not cause discontinaancs of any proceedings to foreclose this
Deed of Trost Irithe event of foreclosure, all rights of the Girantor(s) in insurance policies then in fotee shall pass to
the purchases at the foreclosure sale.

4. To defend my action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
or Trustee, and to pay all cors and expenses, inchuding cost of title search apd amomey's fees in a reasonable
ampount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclase this Deed of Trust,

5, To pay all costs; ﬁés, and expenses in conpection with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligation sétured by this Deed of Trust and Trustee's and attorney's fees actually incwred,
&8 provided by statute. - .- L

6. Should Grantor(s) fail.to pay when dus smy taxes, Assessments, insurance premiwms, liens, encumbrances, of
other cherges against the properiy. Benéficiary may pay the same, and the amount §o paid, with interest of the rate
set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt secured in this
Peed of Trusi. R s

7. DUE ON SALE: (OPTIONAL - Nat applicable unless inftialed by Craptor and Beneficiary) The property
described in this security instrament foay not be sold or trensferred without the Beneficiary's consetit. Upon hreach
of this provision, Beneficiary msy declate all s due wnder tha note and Deed of Trust immediately due and
payable, unless prohibited by applicable law. .~ . '

Grantet {Initials) w " Beneficiary (Initials)
IT IS MUTUALLY AGREED THAT: o

8. In the event any portion of the property is taken or dmg'édin.a.n mr'mt domain proceeding, the sntirs amoumt
of the award or such portion as may be necessery to fully satisfy the obligation secured by this Deed of Trust shall
be paid to Beneficiary to be applied to said obligation. G e _

9. By atcepting payment of any num secired by this Deed of Trust after s dile da@,'Bemﬁciary does not waive 1ts
vight to require prompt payment when due of all other sums 20 secured ox to declare default for failure to so pay.

10. The Trustee ¢hall reconvey all or any part of the property covered gy_\‘._l;_is_D‘eéd E.f Trust to the person entitled
thereto, on written request of the Grautor(s) and the Beneficiary, or upon satizfaction. of tie obligation secured and
written request for reconveyance made by the Beneficiary or the person eatitled theréto, - -

11, Upon defsult by Grantor(s) in the payment of eny indebtedness secured By this Deed of Trust or in the
performance of any agreerment contained in this Deed of Trust, all surne secured by this Deed of Trust shall
immediately becoms due and payable st the option of the Beneficiary, subject to-aqy care period previded in the
note secured by this Deed of Trust. I euch event and upon written request of Beneficiary, Trustee shall sell the wuet
property, in accordance with the Deed of Trust Act of the State of Washington, at public aetion to the highest
bidder. Any person except Trustee may bid at Trustes's sale. Trustee shall apply the procesds of the sale as follows:
(1) to the expense of the sale, including a reasonable Trustee's foe and atioruey’s foe; (2) to the obligation seqared by
this Deed of Trust; and (3) the swplus, if any, shall be distributed to the persons entitled thereto.-.. T

12. Trustec shall deliver to the pimehaser at the sele its deed, withour warranty, which shall convey to -th_t;.-"pqrchasu' :

all Tight, title and interest in the real and personal property which Grantor(s) had or had the power to convey at the

sime of the execution of this Deed of Trust, and such as Grantor(s) may have acquived thereafter. Trustee's deed

shall recite the facts showing that the salc was congducted in compliance with all the requirements of law and-of this

Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in” '

favor of bona fide purchaser and engumbrances for value.

13. The power of sale conferred by this Deed of Trust and by the Dreed of Trust Act of the State of Washingtén iy : '

not ax exclusive remedy; Beneficiary may canse this Peed of Trust to be foreclosed as & morigage.
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ahsence, death, incapacity, disability, or resignation of Trustes, of at the discretion of the
m;amesp}ominwﬂﬁnz a successor trustes, and upon the recording of such appointméat in
thcnmﬂpaemdaof&ecowthﬁchtbilbeedoﬂmnismo_rdad.mmcmmmabanbovumdmﬂ:
all powery of the orighual trustes, "The trustee is not obligated to notify any party hereto of pending salo inder any
other Deed of Trust or of an sction ox proceeding in which Grantor(s), Trustes, or Beneficiary shall be a party unless
mch action of procesding is broughs by the Trustec.

.15, This Deed of Trust applics to, inares 1o the benefit of, and is binding not oaly on the parties hereo, but on
" his/her/their heirs, devisces, legatess, administrators, exscutors, and assigns. The term Beneficiary shall mean the

hoider and owner of the note secured hereby, whether or not named 85 Beneficiary harein

16, " * ADDITIONAL TERMS AND CONDITIONS: (check one)
Ta (X )NonE
T LOR

b (' ) As set forth on the azached “Bxhibit A" which is incorporated by this reference.

C (Note: M aeither & nor b is checked, then opfion “a” appies)

Dawd - March 25, 2003
WASHINGTON _. } £ e o N ——

g?:n;fof SEAGIT = o T )88 A \/Kl ,.x)“i»f"—’k’f"“‘# b
Iemifythatlhnwarhnwuﬁ"._ v elemedarJanicé L. Schroder
the person(s) Who appesred before mé xnd said perton(s) acknowledged that
signed this instrument and ackgowlefige e
uses and purposcs mentioned i tns Etrumen

patsd: March 25, 2003

TO: TRUSTEE

emed iz the legal owner and hotder of the note and el other indebrtednass secired iy the within Deed of Trazt. Said nate,
L?e&ne:wﬂ other indg:]btndnm secured by ssid Doed of Trust, has been fully paid ang satisficd; and you ave herebry requested and directd,
ont paYEAnT 10 you of Eny surme owing 10 you under the terms of said Deed uf'hugw-pnm_gisudmabo\_{emﬂqm,
and aTl afher evidences of indebwdness secured by said Deed of Trust dolivered to you herewith, together with the ssid Deod of Trust,
and lo recotvey, withoul warmanty, 1o the perties designated by the serms of said Deed of Tsusg 41l the estate now-held by you

Dated,
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