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Deed Of Trust Subordmatlon Agreement
Account No. 71057702&98 s

This Agreement is"-rhade‘-tﬁis é&th day of February, 2003, by and between US Bank National Association ND
("Bank™) and Wells Fargo Home Mortgage {"Refinancer").

Bank is the beneficiary under a deed of Arust (the " Junior Deed of Trust") dated.June 14, 2001, granted by
SB Faison Il and Linda Jo-Fa|son husband and wife ("Borrower"}, and recorded in the office of the County Recorder,
Sakgit County, Washington, on July 27, 2001 .as Document No, 200107270041, encumbering the real property
described therein (collectively, the "Property ) Refinancer is the beneficiary under a deed of trust (the "Senior Deed
of Trust™) dated March 14, 2003 , XX, granted by the Borrower, and recorded in the
same office on _____ _ March 24" 2003 as 2003032403

encumbering the property Taoinduce Refmancer to make a loan to the Borrower secured by the Senior Deed of Trust,
Bank has agreed to execute and deliver this Suburdt_natlon Agreement.

ACCORDINGLY, in consideration of the prert'tiis:és and, for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bafnkxh'e'reby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall rerrlairt:.fully subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums 'frrSm time to timé secured by the Senior Deed of Trust; provided,

however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $125,500.00, exclusive of
interest thereon, amounts advanced to protect the lien and prtorlty of the Senlor Deed of Trust, and costs of collection,

and provided further, that this agreement shall not be effectwe until:: each other mortgage or cother lien recorded
against the property (other than the Senior Mortgage) and each judgment that.j isa lien against the Property shall be
subordinated of record of the lien of the Senior Morigage. S

Legal Description:

SITUATED IN THE COUNTY OF SAKGIT, STATE OF WASHINGTON LOT 23 SHELTER BAY DIVISION [; AS
PER PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES 80 AND 81 REC@RDS OF SKAGIT COUNTY,
WASHINGTON. SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS COVENANTS Cl, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY,

Property Address 23 Makah Way, La Conner, WA 98257

IN WITNESS THEREQF, this Subordination Agreement is executed on the day and y"e_ar first:a_bdtre stated.

Bank Name; US Bank National Assocnatlon ND

%M//J dal /‘//

By: Kathleen M. Lokken
Title: Operations Officer

STATE OF North Dakota )
COLINTY OF __ Cass }

The foregoing instrument was acknowledged before me this 28th day of February, 2003 by (name)

Kathleen M. Lokken, the (title) Operations Officer of (bank name) US Bank National Association ND, a- nat:onal

@S \ma

banking association, on behalf of the association.

r
ATTI D, MILLER :
Grath ot North kot b
iste
My Commission Expires MAY 24, 2005 :




