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FIRST AMERICAN T'TLE CO
DEED OF TRUST 1%

DATE: March 24,2003 " .~

Reference # (if appllcable):" Additional on page
Grantor(s}): " :

1. Gubrud, MarkA

2. Gubrud, Judy A~

Grantee(s)
1. PEOPLES BANK = . -
2. First American Title Co of Skaglt County, Trustee

Legal Description: Lot 14 "Park R|dge-~_D_|v. #1% Additional on page 2
Assessor's Tax Parcel ID#: 4611-000-014-0003 (P104194)

THIS DEED OF TRUST is dated March 24; 2003, among Mark K. Gubrud and Judy A Gubrud,
Husband and Wife, whose address is 1006 S 38TH Pl.; Mount Vernon, WA 98274 (“Grantor");
PEQPLES BANK, whose mailing address is. MOUNT VERNCON OFFICE, 1801 RIVERSIDE
DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender" and
sometimes as "Beneficiary"); and First American Tltle Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernon, WA 98273 {referred to below as
"Trustee"). .
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DEED OF TRUST
* Loan No: 5712384-1 (Continued) Page 3

' addltton to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

SPayrnent .Grrantor shall pay when due (and in ali events prior to delinquency} all taxes, special taxes, assessments,
! gharges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
 when duealliclaims for work done on or for services rendered or material furnished to the Property. Grantor shall
'*;malntaln the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,

except for the hen 01 taxes and assessments not due and except as otherwise provided in this Deed of Trust.

thht to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute .over the obligation to pay, so long as Lenders interest in the Properly is not jeopardized. If a lien arises or is
filed as. a-result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a lien Is filed, within fifteen
{15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien-plus’ any. ¢osts and attomeys'’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the.lien.<In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the: Property Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest praceedings. g

Evidence of Payment. _Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall.authorize thie-appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assesments against the Property.

Notice of Construction.  Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other
lien could be asserted on account of the'work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to. Lender advance ‘assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. .

PROPERTY DAMAGE INSUFIANCE The-:foliowing provisions relating to insuring the Property are a part of this Deed of
Trust A

Maintenance of Insurance. Gran__tor"shall ‘procyre and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement. basis for the full insurable value covering all Improvements on the Real
Froperty in an amount sufficient to avaid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and’ basis redsonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender;y Grdntor, upon request of Lender, will deliver to Lender from time to time

the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30) days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage: infavor of Lender will not be impaired in any way by any act, omission

or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as ‘& special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood insurance, if available, within 45 days after notice-is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the.Joan and any prior liens on the property securing

the lcan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the_ Ioan :

Application of Proceeds. Grantor shall promptly notify Lender of any I055 or damage to the Property if the estimated
cost of repair or replacement excesds $1,000.00. Lender may maké proof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender's security is impaired; Lender. may, at Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds to the'reduction of the Indebtedness, payment of any lien

affecting the Property, or the restoration and repair of the Property.: If Lender elects to apply the proceeds to restoration
and repalr, Grantor shall repair or replace the damaged or destroyed:Improvernents in a manner satisfactory to Lender.

Lender shall, upon satisfactory proof of such expenditure, pay ‘or-reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default urider this.Deed 6f Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender hag not'committed to the repair or restoration of

the Property shall be used first to pay any amount owing to Lender under'this' Deed: of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance: ¢f’the Indebtedness. If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be pa|d without’ mterest to Grantor as Grantor's
interests may appear.

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Propery free of all: taxes Ilens, security interests,
encumbrances, and other claims, (B) to provide any requlred insurance on the Property; or="(C) to make repairs to the
Property then Lender may do so. If any action or proceedlng is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that'Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such’ purposes will thefi.bear interest at
the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender’s option, wilt (A) beé“payable onvdefnand; (B) be
added to the balance of the Credit Agreement and be apportioned among and be payable with any:instaiiment paymants to
become due during either (1) the term of any applicable insurance policy; or (2) the remajning term of the Credit
Agreement; or {C) be treated as a balloon payment which will be due and payable at the Credit Agreément’s maturity. The
Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be.inaddition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such actier’ by Lender shall not
be construed as curing the default $0 as to bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a pan of thls Deed ot
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in -f,e“e_, sim‘plei free
and clear of all liens and encumbrances other than those set forth in the Real F'roperty description®or<in any titte
insurance policy, title report, or final tile opinion issued in favor of, and accepted by, Lender in connection with'this Deed -
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend the. tile o~ .
the Property against the tawful claims of all persons. In the svent any action or proceeding is commenced that questions -~

Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantar shall defend the action at Granfor’s '

oxpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in: the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, “of
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

\W\W\W\\M\M\E\N\\W\W

Skaglt County Audltor

3/24/2003 Page _31 ?f, ] 7 3: 2,8?,M
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DEED OF TRUST
Loan No: 5712384-1 (Continued) _ Page 5

for exampie a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition.
ABY Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects
- the edllateral or- Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
s destryctive-use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the
dwelling; creation 9f a senior lien on the dwelling without Lender's permission, foreclosure by the holder of ancther lien, or the
use:of.funds or the dwelhng for prohibited purposes.

RIGHTS AND. REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or.L.ghdsr may exercise any one or more of the following rights and remedies:

Elaction of. Remedle_s. All of Lender's rights and remedies will be cumulative and may be exercised alone or together.
An election by L enderto choose any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend smoney-of-to perform any of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that
dacision:by Lender will not affect Lerder’s right to declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness Lender shall have the right at its option o declare the entire Indebtedness immediately due
and payable. L

Foreclosure. : Wlth respect to aII or any part of the Heal Property, the Trustee shall have the right to exercise its power of
sale and to fofeciose by noticerand sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and.40 rhe full extent provided by applicable law.

UCC Remedies. With r:esoect'"io all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under. the Uniform Commercial Code.

Collect Rents. Lendér shall have the right, without notice to Grantor to take possession of and manage the Praperty
and collect the Rents, inclidifhg amounts: past dus and unpaid, and apply the net proceeds, over and above Lender’s
costs, against the indebtednéss. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees diretly to Lender. If the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's sttorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercrse |ts rrghts under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the nghr for have a recsiver appointed fo take possession of all or any part of the
Property, with the power to protect and preservesthe Property, to operate the Property preceding or pending foreclosure

or sale, and to collect the Rents from the Property and‘apply the proceeds, over and above the cost of the receivership,

against the Indebtedness. The receiver may Serve.without bond if permitted by law. Lender’s right o the appointment

of a receiver shall exist whether or not the. apparent-value of the Property exceeds the Indebltedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in pogsession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitled to possession: of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser ¢f the Property-and shall, at Lender’s option, either (1) pay a
reasanable rental for the use of the Property, or (2)° vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other. nght or remedy provided in this Deed of Trust or the Credit
Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notrce of the tlme and place of any public sale of the Personai
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the"F{ea'l“Pro;ierty

Sale of the Property. To the extent permitted by applicable law, Grantor herehy waives any and all rights to have the
Property marshalled. In exercising its rights and remedies, the Trustea or Lender shall be free to sell all or any part of the
Property togsther or separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all
or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to“‘e‘n'for_c__;é a_ny- of th_e terms of this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasenable as atterneys' fees at trial and upon
any appeal. Whether or not any court action is involved, and to the extert not prohibited by law, all reasonable

expenses Lender incurs that in Lender's opinion are necessary at any tine for the “protection of its interest or the
enforcement of its rights shall become a parl of the Indebtedness payable ondemand and-“shall bear interest at the

Credit Agreement rate from the date of the expenditure until repaid. Expensgs covered by this paragraph include,

without limitation, however subject to any limits under applicable law, Lender's” aﬂorneys fees and Lender's legal
expenses, whether or not there is a lawsuit, including attomeys’ fees and exparises” for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

collection services, the cost of searching records, obtaining title reports (including ‘foreclosure’ reports), surveyors’
reports, and appraisal fees, tile insurance, and fees for the Trustee, to the extent perrmtted by applrcable law. Grantor
also will pay any court costs, in addition to all other sums provided by law. .

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in thrs sectron

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obllgatrons of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have. the power ‘o take
the following actions with respect to the Property upon the written request of Lender and Grantor: {&) join in preparlng
and filing a map or plat of the Real Property, including the dedication of streets or other rights o the public;” (b join‘in
granting any easement or creating any restriction on the Real Property; and (c) join in any subordmatlan or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust. . : E

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under. any other trust:,

deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless requrred by :::3

applicable law, or unless the action or proceeding is brought by Trustee. &
Trustee. Trustee shall meet all qualifications required for Trustee under applicable Jaw. In addition to the rights and

remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by e 8

notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in accordance with and

to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office

of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition 1¢ all other matters -

TURKTIVRAm A

Skagit County Auditor

3I24!2003 Page 5 of 7 3:28PM




Wdszie L 409 sbed £00Z/VTIE
loupny fjunod ybeysg

v

: JSNi1 Jo peeq Sl ul popirosd SE SJUNOLUE YoNs Uo jsaleiu Ly JeyieBo) '1sniL Jo peaq siy Jepun suonefiqo
sgo;ums 22J0)UB 0] JopUeT Jo salsnil Aq paunsul sesuedxe Jo suopeBiqo s oy abieydsip o) sepusy Aq paoueape
7 o papuadxe sunowre Aue pue sjusWnoO( pejejeY Io JusweelBy ypesD eyl 10} SUONNYISONS PUB JO SUOHEPIOSLOY
£j0° sucnesyipow o suoisualxa 'Jo SiEmeus) B Lim Jeuyebior ‘siuawnooq pajeed 10 weweaiby wpain eyl Jepun
e|qeﬂed ‘sesuadxa pue $1500 'SJUNOWE J8YI0 pue '1sase] ‘[edipund g8 Sueew ,$$euUpsIgepUl, PIOM 8] “SSAUPIKIapU}
“AadOld [y 8L UO LORONIISUOD JBLIO pUe Sualusoe|dal ‘suolippe 'seil|ioe) ‘Auedold |eay au Uo paxyje sawoy
auqoul sammnns ‘sBupIng 'suawasaiduy eingny pue Bupsixe (e sursw Ssjuswascidwy, piom syl suswsacsduy

"PRIGND Y APNP PUR PrUgne) 'y Jepy SUBSLW ,JOJUEBIL), PIOM BUL "lojuels

L 1SN JO PBBQ SIU} JO LDH09S YNBJep JO Sjuans
ay m 1sru 1N el peeq SHp U YUy Jos WNVBJEP JO SIUSAS 8U) JO AUB LUBBW JNEjBg jO JUBAT, SPICM 8yl ‘Ynejaq Jo Juanl
S orBluel pue Auadoud reuosied auy o} Bunejes suoisiaoid jsese Ajunoas pue Juslubisse (e uogeEyiLLI| INOUYM
sepnu| pue ea1sru _L pue 16PU9‘| uojueis) Buowe 15n11 Jo peaq SiLh uesw ,ISni] Jo pee(, SPIoM BUL °Jsni) jo paaq

g ‘ALlvd LSIYIIN! F1aVIHVA ¥V SNIVJ.NOO .LNHWEIEIHBV 11g3H2
JHL MO J_NVHE] OL IDNLON, WawaesiBe 1o 810U A0SSIUCId SUL 10} SUORMRSTNS PUE ‘IO SUCHEPIOSUED o sBuloueule)

4O SUOHEDYIPOW ‘o SUCISUBIXE, ‘Jo sfemeusl ([ LM Jauyiafio] ‘epueT of Joueis woy 00'00FGSETS JO Hw
UPaID YIIM ‘E002 pg qmew peuap Juewseibe ypaIo eyy ueew JuswesiBy Ypaid, SPIOM SUL JUAWBRAIDY WpaID

‘Juswes.By Upa1o syl
Buubs saimue pue suos:ed JGLIJ.O [|e PUB ‘prugnc) ¥ APN pUe prugne v el SUBs Jamoliog, piom ayj lamollog

suﬁlsse pue ‘54088800N8 S} PUE “MNVE STTdO3d Susaw ,Liejojjeueg, piom syt ~Aleoysusg
asnuLjo pasg siy1 Ul pesn uaym sBupueew Bumoio) S SARY J[BUS SPIOM Bumojio) syt "SNOILINIAIA

1an 1110 peaa, '-Il £Q paInosas ssaupajgapLy je 0} st UoIBUIYSeAA JO S1BIS Byl Jo sme| uondwiexa
peajsaluny SUl 1O S)eusy pue; su{ﬁu 2 samem pue sases|al Aqessy Jowers ucndwaxd peaIsawWoH JO JAAlRM

“ajoH ey Aued seyio Aue jsuebe Aued Aue Aq yBnoaq wieiaunod
LNV ]em il Auie.0) mﬁu sy} aalem Agaiey JSnil Jo paad Syl o] satned [y Ainp SAIBM

1an J_ ;o poeq S'LII 40 eouewIoped BUy U BOUBSSE L JO 51 8W|) '3OUBSST AUy} JO S| atulL

10 ‘Buipaasoid ‘uonoe ff&

“S5oUPIGAPUL: aq;Jepun Aigel| Jo 1snJ) Jo peag sy} jo suoneBigo eu WoJy Jojueiy Buisesss

INOUMM UOISUSIXe IO BouRiBeqlo) Jo A8m AQ SSSUPSIGAPUY Bl PUE JSNIL JO PaaQ S} O} BOUBIBJE) LM SI0SSBOONS
SJOUEIE YHM (98D ABLL “IOIIBIG) O} 800U INoLAM “19pUST “Io)UBID) UEL) JsLjo uosied B Ul PaISeA Sewoday Ausdaid sun

10 diysioumo 3| ‘subisse pue s1058800N5-11800 ‘saired auy JO Jjauaq |y O} ainUl pue wodn BuipuIg 8 |eUS 18N1L o peeq

sIy] )Sala)Ul SJOURID) JO J3JSUBI) UC 18N} Jo peec;_ suu; Ul palgls suonenwy Aue o) 108lang  ‘sub|ssy pue S10S5229NS

E ‘a|geeslojusun
1o pieAl 8gq ©) puno} aq few 1snil O peeq su.|1 0. umsmo;d B i UBA® 1SMJL 40 Pa9( st jo suoisiaoid ey jo
1591 S} BOIOJIS |IIM UNOO B ‘8I0/8J0Y L PEIIoNS IO PIRA 8q 10U M 1SN JO PaQ SIL JO 1S0J BLY JBY) LS JOU [IM HESY
Ag 108} 1BY] 'PB2IOJUS 8 10U PINOYS IO PIIBA JOUS) 1an 1-§0 P9 sit O uoisiaoad Aue 1Ryl spuly Lnoo e § Ay [[qelonss

*JOUOYSIP Jo aomjou pue 1seyoud YuswAed
1o} puelisp quaunuessid SeAleM IOJUBIE) msenbe; amny sJoeln jo Aue o} Juasuo? 0} paanbal eq |Im Jepus
UESaLL JoU $80p JBy} 'sisanben s 0jURID) JO SJ0W JO 3UB O} SIUSUOD JepueT esnesaq 1snl 1ey) SPUBISISPUN BN, JOUBID
‘uiebe sueddey uonenys ey )| ureBe JUSSUOD sepue 1eb o0} ARy JOLH|IM JOILIBIE) JBLL UBSL JoU S80p Jey} 1senbel e o)
JUBSUOD SB0p JapuUaT It Jey] SpUBISIOpUN OS|E JOJURID) “1SnI] JO pdad skl Jo suoisiacid Jeyio eyl yum Aldwios 61 aary jou
[ JOJURID) UBSL J0U SB0op Jey) ‘siybl §1epua Jo auo dn ealf oy Bugiim o eeibe seop 1apusT )| Wb 1eut dn uealf sey
JapusT eyl ueaw Jou (v by AuB BSIDIBXE 0} SIWO U0 sAB[SP 1apUsT el (o8 syl Bunum ul os seop sepus ssaun
Isnil Jo peaq siyp Jepun s)ybu sJapus jo Aue dn sab jou- ||IM Japue'} spue:s;apun loueis) “sepua Aq JOAIEM ON

: &g ISNU] Jo paaq siy ul suonebijge @
lo} e|qisuodsel s mojaq Buiubis Jojuels YoBS JEY) SUESW SIY] Jowma MBAG pLE ijoBe LESLU [[eys JOJURIE) O} S8oUaI08)
Hie pue ‘[elaass pue ol &g |jeys JSni] JO peaq SIYl Jepun ICJUBID ;o suoueﬁuqo ¥ CAjMge] leseAss pue julop

; ‘UoIBUISEA 10 SIS ‘AQUNOY SIDYNS
jo suno2 sy jo uonolpsun| sy} o) JLgns o 1senbal s Japus uodn 999159 JO]UEJQ unsme; B 8| 84811 J| "SNUIA JO a%0yD

-uojBuiysep Jo 31e1s ay) ul sepua- Ag perdesse useq sey 1snJ) J0 peag LT ‘uoIBUIYSEM JO BIEIS Y} JO SME|
au pue me| |efops) Yum souepiodse Ul pejeidieiut pue Ag peusanob agq Tim 1sn.| 11:J0°P290 S|u). "M Buiuiaaos

"JBPUST JO JUBSUOD USNLIM 8L INOLM ‘Aioedes Aue ul JepusT J0 Jauaq 8Ly Joy 10 Aq piay ai.uu Aue 12 Auadosd eur Ul
811188 10 1898)L JaYI0 AUB UIM 1SNIL jO Peaq SIU} A pe)esia ejelsae 1o selajul ey} 1o ‘JeBiaw’ ou.eq Jleys sieyt “1eBlay

1Sru4 JO peact si) Jo suommmd ey} aulep Jo jeidiaju
01 PaSN 84 0} 10U 9.8 puE A|uo sesodind 20USIUBALOD IO} S 1SMUL Jo posq SIyl UsBuipesy uondes -sfujpeay uondes

Juswpuetre 10 abueys sy Aq peebiiqo 1o punoq aq jim Jeasoum Aq peubls ag -1s_n.w'-ipu1?-ﬁug:uﬂ§\ Ly 8q 1sMw IsnJ] Jo
peaq sy} O} uswpuawe Jo sbueyd Aue ‘eAoele aq 0L “ISNIL O pa8Q SiUl AQ palsAod sisjiel sy Buuisouod Jepusn
ypm Juelssufe siqua SJOJURIE) $ SIUSUND0(C PaIBIBY SUL Ul PUR ISMIL JO P8 SILL Ul LS S| jeupy” ISlusipuawy

11SNJL Jo paa(] siu} jo ued e ale suoisiacid snoaueyeosiu Buimolo) ey 13._'3!\;0]3]“6;33 SNOANYTIEOSIW

“JBPUST LWIOY 20U 8] O S1ay10 SU) 18] 0} ANllIsucdsel 5J0UBIE) &g M 1] SIOURID B0y udaB.sdnou eq o] palwseap

S| Jojueiny AUk 0} JepusT] AQ usalf eonou AuB “JOJUBID BUC UBL) SM0W SI eJst) JI Jauuel Jayoue-ul uend ag of me| Ag pamo|je
1o pannbal sojou oy 1deoxs pue ‘me| e|qedydde o) 108lqng  "SSSIPPE JUSLIND SJOUEID JO SSUM) |E.48 POULON 18pus
dooy o seaufie Jorin ‘sasodind aonou o4 "sseippe suosied ey sbueyo oy 31 sanou s Jo-ssoding Buy 1eyr. BuiAjoads
‘suosied 1o uosied JoLpo ay 0} sogou uspum Buuoy BunB Ag isnip Jo peea S|U) Jepun saopou o) ssejppe iy Jo sy

ebueys Aew uosied Auy “1snu] Jo peeq sl Jo Buubag ey feeu UMOYS SB 'SSelppe SJepueT 0} Jues aq |lrysiisni] Jo psag
sy} Jan0 Atoud sey yoiym val) Aue jo 19p[oyY By WO SINSOP8I0) JO SOoOU JO sagdoo v sl je psea Sy jo Buiuubag
64} JEBU UMOLS SassaIppeE U} o} pejosllp ‘pleded sbeysod |Bw peisisiBal 1o paian ‘SSeD 1Sl SB el seieg. peluA sy}
ul paysodsp Usyam 'psiew § “Jo euncd Jublwaao peziubooer Ajeuoneu B uim peysodap usym ‘(me| Ag.painbal aimiayio

sse|un) e|wisoeyelel Aq pealeds) Alemoe ueym ‘pesemlep Alemoe usym eagoaye eq jeus pug 'Bunlim urueab-eq treys
ajes Jo aojjou Aue pue JnEpep JO eojou AUB UoRENWI| oYUM Buiprow 'isni) jo peeq SIuE Jopun uealb eq:0} peurnbeu aohou

Aue Jsuuew Jegoue Ul usab 2q 0} mel Ag pemole U0 painber eoiou o} 1daoxe pue ‘me| siqeoydde o) me[qns sgou_oN_h;

uounmsqns
o} suoisiroid JBUR0 (B Jo uOISNioXe el O} WisaoB [[BUS asishil JO UORNWISONS Jo) 2Inpaooid siy)  mel e|qem|dde""
AQ pue isniL Jo peeq] SIUE W eesn | eyl uodn peusiuod seinp pue ‘Jemod ‘eq auy (e O} peeoans |lBYS ‘Ausdold auy i0.
©UBABALOD JNOUNM “SS)SNI} JOSSO00NS S| 1S8I8JUl Ul SIOSS39NS S) 10 Jepua-| AQ pabpapmousoe pue peinsoxe sq ueqs' E
JUBLIMIISUL 8L} PUE ‘8a]$n JOSSO0oNS B} JO SSeIpPe HUE SLUBU St} pue ‘Pep.J0dad S ISNI| Jo peeq Siul aJaum sBquinN - -
el sJoupny eyl 1o ebed pue yooq au) JojuelE pue ‘saisnl “Jepuan [eulBuo eyl Jo sawBU sy ‘me| syers Ag padinbes ¢ i

g abeg (panupuon) L-P8E2LLS ON UBOT
1SNyl 40 @33a '




DEED OF TRUST
 Loan No: 5712384-1 (Continued) Page 7

._:.Lé'ndér. The word "Lender” means PEQPLES BANK, its successors and assigns. The words "successors or assigns”
méan any person or company that acquires any interest in the Credit Agreement.

- Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property
riow-0r héreafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
saccessions; parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
« all issues and:profits thereon and proceeds (including without timitation all insurance proceeds and refunds of premiums)
- from any sale or other disposition of the Property.

'Prdb'ei'i"y 'I‘he Word "Property” means colleclively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the real property, interests and rights, as further described in this Deed
of Trust. 5

Related. Documents The words "Related Documents" mean all promissory notes, credit agreements, loan agreements,
guaranties, security .agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements:. and documents, whether now or hereafler existing, executed in connection with the
Indebtedness prowded that the environmental indemnity agreements are not "Related Documents” and are not secured

by this Deed of Trust.:; E

Rents. The word “Flents means all present and future rents, revenues, income, issues, royalties, profits, and other
benelits derived from the Property

Trustee. The word "Trustee méans First American Title Co. of Skagit County, whose mailing address is 1301-B
Riverside Drivg, Mount Vernon WA 98273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Judy/A Gulgjud, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ A @ b\f\\vw\\'vn

COUNTY OF_WA YALONIE T8
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On this day before me, the undersigned Notary Pualls:, personally appeared Mhtﬁg Gubrud and Judy A Gubrud, persconaily
known to me or proved to me on the basis of sahﬁféﬂtf,i evidgnie, to ‘be- e Jndiiduals described in and who executed the
Deed of Trust, and acknowledged that thay mgne&t&e» thru?st as ttﬁ[? ar voluntary act and deed, for the uses

and purposes therein mentioned. Y - §F
Given under my hand and official seal this %W brc "\ , 20 03
) ’f’ '”X'é.b\
W &1 i\o i M’I‘ IAAANN

130
Notary Public in and for the Stateof __ VW My commlssmn expwes \4 2) Iaj'

REQUEST FOR FULL RECONVEYAN(&E--:
To: , Trustes o

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. - You ate hereby Fequested,
upen payment of all sums owing to you, to reconvey without warranty, to the persons entitied thereto thie nght title and
interest now held by you under the Deed of Trust. S

Date: Beneficiary:
By:
Its:
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