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“Subordination Agreementes; sgorn 0 -

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

The undersigned subordinator and owner ég_r_eé's_ as follows:

1, 5"5!&1'.1.‘?...99.'.-!!!?.!,...ﬂ.,mlikigﬂ']ﬂ.,sghd.i.v'sinﬁ...nf...lashingtnn..State.... referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ... May._31,..2002..........., which is recorded in volume ............... of Mortgages, page .............,
under auditor s file No. 200206030033, records. of Skagit County ‘

2. Bank of America, N.A. "¢ : e Teferved to herein as “Yender” is the owner and halder
of a mortgage dated .. 2{1242003 . utedby ..Barey R.. Masgey .. o i o {(which js recorded in
volume ...................of Mortgages, page ‘......iL., under auditor s file No 650’:’2q6257rec0rd5 OF ot vcrien e,
Gounty twhich is to be recorded concurrently herewith). Principal is $121,88%.03

3. BarryR.Hassey ererenreg e, Teferred to herein as “owner”, is the owner of all
the real property described in the mortgage identified above'in Paragraph 2,

4. Inconsideration of benefits to “subordinator” from “owher”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender s” mortgage, identified in
Paragraph 2 above, and all advances or charges madg of accruing there under, including any extension or renewal thereof,

3. "subordinator” acknowledges that, prior to the executiorihereof, he has had the opportunity to examine the terms of “lenders”
mortgage, note and agreements relating thereto, consentsto and approves same, and recognizes that “lender” has no obligation to
“subordinator*to advance any funds under its mortgage or see to theapplication of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for'in such’mrtgage, note or agreements shall not defeat the
subordination herein made in whole or in part. A

6. It is understood by the parties hereto that “lender” would rigt make the Joan secured by the mortgage in Paragraph 2 without
this agreement, o el

7. This agreement shalt be the whole and only agreement between the ;)a'rtie_S"he;em with regard to the subordination of the lien or
charge of the mortgage first above mentiomed to the lien or charge of thd mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the sabgrdination.of the Lien of chargeshereof to a mortgage or
mortgages to be thereafter executed. P I TR ST A

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bodndﬁy*itﬁis dgieement: ¥ ere the work
“"mortgage” appears herein it shall be considered as “deed of trust”, and gender and number:g¥ pronoutiscensidered to conform to
undersigned. Tt ST R T Ty i ‘}’ 5 rw 2k
Executed this . ... day of wecerroccrreoree, M oo e b

NN SR
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AILQWSTHEPERSQN'Q%LIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY. BE EXRENDED FOR OTHERBURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TEVTHE EXEGURION OF THIS SUBORBINATION

AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RB&PECT THER ’ g elad

i

STATE OF WASHINGTON
_ 5.
COUNTY OF..Skagit....... } W S
O i oo BAY OF . 2003, béfore e, the undessigned. a

Notary.Public in and for the State of Washington, duly comsissionted and
sworn,.personally appeared .Elyde. Williams.. .. ey A0

to me known to be the Financial Admn. of Water Quality Loans,
respectively of.. Skagit..County...................tle torporation that,
executed the foregoing instrument, and acknowledged the said mstrument to
be the free and voluntary act and deed of said corporation, for:the uses.and
purposes therein mentioned, and on oath stated that .7 is."
authorized to execute the said instrument and that the seal affixed is the .~

corporate seal of said carporation. o -

1al seyl hereto affixed the day and yeﬁr.fifét."‘ )

Witness,my hand and offi
above wr% .

.I"'\lllotary Pulﬂif)i@m;for th Agi;Ws ington, R
residing at /.& L : et e ey s seas sty

My appointment expires: ................"%.

LT Sub Agr(11/96)




