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THIS MEMORANDUM OF LAND LEASE (herein “Memorandum™) is made this 27 day of
%g@ ., 2001, by and between Rose Ann Hilde, a married woman, having an prmcu)al address of
22508 'Gunderson Road Mount Vernon, Washington 98273 (herein “Lessor”) and SBA PROPERTIES,
INC., a Florida corporation, havmg a prmcnpal office located at One Town Center Road, 3 Floor, Boca
Raton Florida 33486 (herein “Lessee”) o

WHEREAS, Lessor a_n.d -L-ezs:fs_ee entered into that certain Land Lease dated 2/27/0!

whereby, Lessor leased to Lessee the land ‘described in Exhibit “A” attached hereto and made a part
hereof. All terms used but not defined herein shall haye the meaning ascribed to them in the Land Lease.

WHEREAS, Lessor and Lessée: desire to enter into this Memorandum to give notice of
said Land Lease and all of its terms, covenants and conditions to the same extent as if the same were
fully set forth herein.

NOW, THEREFORE, for and in con5|derat|on of the sum of One Dollar (31.00) and other
good and valuable consideration including the rents reserved and the covenants and conditions more
particularly set forth in the Land Lease, Lessor and Lessee do hereby covenant, promise and agree as
follows: . _

1. The Land Lease provides in part that Lessor Ieases to Lessee a certain site (“Site”) located at
22508 Gunderson Road, City of Mount Vernon, County of Skagit, State of Washington, Property Parcel
Number P24761, within the property of or under the control of Lessor whlch Is Iegally described in Exhibit
“A” attached hereto and made a part hereof. .

2. Lessee shall lease the Site from Lessor, together with all easements-for ingress, egress and
utilities as more particularly descrived in the Land Lease, all upon "the terms and conditions more
particularly set forth in the Land Lease for a term of five (5) years, whlch term is’ subject to four (4)
additional five (5) year extension periods. S

3. The sole purpose of this instrument is to give notice of said Land"Lease_'_--e_nd all its terms,
covenants and conditions to the same extent as if the same were fully set forth herein.. The Land Lease
contains certain other rights and obligations in favor of Lessor and Lessee which are more ful!y set forth
therein. -

4, Right of First Refusal. If at any time during the term of this Agreement Less’dr- 'réc‘eix)é’é an
irrevocable (except such offer may be conditional upon the non-exercise of this right of first refusal) bona
fide written offer from a third person (“Offer”} to sell, assign, convey or otherwise transfer its interest.in the

Leased Space and/or Premises, which Lessor desires to accept, Lessor shall first give Lessee written
notice {including a copy of the proposed contract) of such Offer prior to becoming unconditionally -~ .-

obligated. Lessee shall have a period of thirty (30) days after receipt of Lessor's notice and terms to’

accept the Offer and exercise its right of First Refusal hv natifvinn | asenr in writina - After thirty /20y days .
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the Offer will be deemed rejected. “““




5. - The conditions, covenants and agreements contained in this instrument shall be binding upon and
inure to the benefit.of the parties hereto, their respective heirs, executors, administrators, successors and
assigns for the termi of the Land Lease and any extensions thereof. All covenants and agreements of this
Land Lease shall run.-with the land described in Exhibit "A",

IN WITNESS WHE'RE'OF“,__'the _parties have executed this Memorandum as of the day and year first above

written. A

WITNESSES: s LESSOR: Rose Ann Hilde, 2 married woman

By -
Print: Rose Ann Hilde

Ith)Sa:te?@?/r/ §< \1 Q\

WITNESSES: LESSEE: SBA PRO
=g . I . . aFlorida g

-

By: \ i
Print: Alyssa Houlihan..
Its: Director of Leasing

Date: _ Q@ /27/ 0\

KAGIT COUNTY WASHINGTON
° REAL ESTATE EXCISE TAX

MAR 17 2003

Amount Paid §
Skagit Co. Tressures
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ROSE ANN HILDE
STATE OF WASHlNGTON }
COUNTY OF S\Lag)‘\r 388
I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared ROSE ANN

HILDE, to me known to be=_the.péjrﬁé__qn___described in and who executed the foregoing instrument and who
acknowledged before me that: she execlted the same in the capacity aforestated.

_20 &ITN ES

Sign Name:

and and offc:al-.ssau(l the County and State last aforesaid the ?H‘ day of
, 200 """\t*‘ J H;‘V‘\‘

Print Name:

SBA PROPERTIES, INC. -

STATE OF FLORIDA }
} .ss:
COUNTY OF PALM BEACH }

| HEREBY CERTIFY that on this day, before me, an ofﬂcer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared ALYSSA
HOULIHAN, as DIRECTOR OF LEASING of SBA PROPERTIES, INC, a-FLORIDA corporation, to me
known to be the person described in and who executed the foregoing mstrument and who acknowledged
before me that he executed the same in the capacity aforestated. S

PN

s WITNESS my hand and official seal jn the County and State last aforesald the Z day of

Sign Name: TIFFANY . KEELER

% MY COMMISSION # CC 903303

5 EXPIRES: May 19, 2003
RO Bonded Theu Notary Public Underwrhars

Print Name: T\-C(—e.-\, S-K‘Q e¥er-
Notary Pdblic

My Commission Expires:

R WMWMWIIWMMM&’IMW
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EXHIBIT «A”
Legal Description

(Leased Aréa 8 Eaée_t__'nent Legal Descriptions to be Inserted Upon Completion of Site Survey)

Parcel A: ‘That partion of the South % of the South % of the Northeast % of the
Southwest Y lying east of the county road, and that portion of the North % of the
North % of the Southcast % of the Southwest V4 lying east of the county road,
EXCEPT that portion g8 conveyed to F. J. Young by deed dated Jone 27, 1922, send
recorded October 10, 1922 in Volume 127 of Deeds, page 569, records of Skagit
County, Washington. Together with the right of way as reserved in the sforesaid
deed. All in Section 14, Township 34 Notth, Range 4 East, WM.

Barcel B: The Northwest % of mé"ﬁortltwestﬂ"?)ﬁ-of the Southeast % and the
Southwest ¥ of the Northwest % of the Scutheast 1/4 of Section 14, Township 34
Nocth, Range 4 East, W.M., LESS road rights of way. B
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