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P Island Title Company

Deed of Trust
(For Use in the State of Washington Only)

THIS DEED OF TRUST, made s 2 4£h dyof February . 162003 between

Laz?“ﬂazel LLC., A Washlngton Limited Liability CO. GRANTOR,

whose addressis __ 2087 Nnr-l—h Shore.Dr Bellingham, WA 98226
ISLAND TITLE COMPANY, a Washmgton corpnrat]on, 770 NE. Midway Boulevard, Oak Harbor, Washington
98277, TRUSTEE, and

Charles Schwab & Co.. Inc. as Custodian for the Plan of

Phillip M. Nudelman IRA, account number 6727"52oqjﬂ%EFKHARY,

Physical address$;3133 Camelback, Phoenix, AZ 85016
WhoseaddIESSIS m;:l‘l.l"[ﬂﬁ nﬂﬂrnqq-'_ P O B .52013 Phoean, AZ 85072 9215

WITNESSETH: Grantor herebv bargains, sells and conveys to’ Trustee in Trust, with power of sale, the following described
real property in Skagit A County,

Washington:
That part of the Northwest Quarter of the Northeast Quarter of Section 30, Township 44 North, Range 4

East of the Willamette Meridian, described as follows: Beginning at a point on the North line of Hazel
Street, Mount Vernon, 108 feet West of the intersection of the North line of Hazel Street and the West

Line of Walter Street, said city; thence West along the North line of Hazel Street and the West Line of
Walter Street, said city; thence West along the North Line of Hazel'Street a distance of 168 feet; then North
at right angles parallel with the West line of Walter Street to the point of intersection with the South ine

of First Street in the City of Mount Vernon; thence Northeasterly along said South line to a point North of
the point of beginning and being 108 feet west of the West margmal line of Walter Street, measured at right
angles there from; thence South to point of beginning: {Being Lots 1. to 9, inclusive in vacated Block 9,
PLAT OF SOUTHERN ADDITION TO MOUNT VERNON, aceording to Plat recorded in Volume 2 of
Plats, page 110, records of Skagit County, Washington;) TOGETHER WITH:that portion of vacated
Douglas Street adjacent there to and together with the West Half of vacated alley ad]acent thereto. Situated
in Skagit County, Washington. e .

Tax Account Number: [ 9. ° oY o

which real property is not used principally for agricultural or farming purposes, together with all the tenements, hereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issiies and.profits thereof.

This deed is for the pUl‘ODGSE of securing performance of each agreement of grantor herein contained, a‘nclp:i._vment aof the

sumof (5_550,0 )

Five Hundred Fifty Thousand 2 Vuf;fﬁﬁﬁ\ Doliars

with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneﬁcmn ot:order, and made by
Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be advanced or Ioaned by Beneficiary
to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon T

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structare or urlprovement bemg buﬂt or abnut to
be built thereon, to restore promplly any building, structure or improvement thereon which may be damaged or destrayed: and to comp]'f w:th aI[ 1aws
ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before deimque'nt 31l lawful taxes and assessments upon the property: to keep the property fiee and clear of all ot'ner charges. hem or
encumbrances impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafier erected on the property described herein continuously insured against loss by fire or other hazards'; m an a.mount not
Jess than the total debt secured by this Deed of Trust.  All policies shalf be held by the Beneficiary, and be in such companies as the Beneficiary mav appmvg
and have loss payable first to the Beneficiary, s its interest may appear, and then to the Grantor. The amount collected under any insurance policy may be .
applied.upon any indebtedness hereby secured in such order as the Beneficiary shall delermine. Suck application by the Beneficiary shatl not canse S
discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then m force &
shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all cost.s and .
expenses, including cost of title search and attarney's fees in a reasonable amount, in ary such action or proceeding, and in any suit brought by Benefi c1ary tn
foreclose this Deed of Trust. :




5.5 T6. pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the obligation
-Secured hereby and Trustee's and attomey's fees actually incurred, as provided by statute.

; 6. S}iould Grantor fail to pay when due any taxes, assessments, insurance premiums, licns, encumbrances or other charges againat the property hereinabove
deseribed, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hercby, shall be 2dded to and become
3 part af the debt secured in this Deed of Trust,

IT lS MU’I'UALLY AGREED THAT:

1. ]11 ﬂ\e EVBIII dny ‘portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion as may be
ncccssary to fulk}e sahsfy the abligation secured hereby, shall be paid to Beneficiary to be applied to said obligation,

2. By acoepung paymc:nt of any sum secured hereby afler its due Jate, Beneficiary does not waive its right to require prompt payment when due of ail other
sums 0 securcd or tD declarc default for failure to so pay.

3. The Trustee shall reccnvcy a]l or any part of the property covered by this Deed of Trust 1o the person entitled thereto on written request of the Grantor and
the Beneficiary, or upan sat:sfacnon of the obligation secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by G'rantorm the payment of any indebtedness sccured hereby or in the performance of any agmmnent contained hcmm, all sums secured
hereby shall mmtedxately become die and payable at the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell
the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustes
may bid at Trustec's sale. Trustee'shall apply the proceeds of the sale as follows; {1) ta the expense of the sale, including a reasonable Trustee's fee and
attorney’s fee; (2) to the obl:gahon sc:cured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thersto.

5. Trustee shall deliver to'the. purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grantor
had or had the power to convey at the time of his'execution of this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the
facts showing that the sale was conducted”in complianee with ali the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusrve mdcm:c lhm:of in favor of bona fide purchaser and encumbrances for valuc,

The power of sale conferred by tlus Deed of Frust. and by the Deed of Trust Act of the State of Washington is not an exclusive remedy; Beneficiary may
causeﬂnsDeedﬁmestmbeforeclosodasamongage. :

7. In the event of the death, incapacity, d:satnhty or remgnatmn of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the recording of
guch appointment in the mortgage records of‘the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
original trustes. The Lrustee is not obligated to natify any party-hereto of pending sale under any other Deed of Trust or of any action or proceeding in which
Grantor, Trustee or Beneficiary shall be a paﬁy’=unléss such dction or proceeding is beought by the Trustee.

8. This Deed of Trust applies to inures to, the bcm'.ﬁt of and is bindinig not only on the parties hereto, but
executors and assigns. The term Beneficiary shall mcan the: holder and owner of the note secured hereby,

‘ {‘ ;W'*‘

eir heirs,evisees, legatees, administrators,

STATE OF WASHINGTON ) ", % STATE OF WASHINGTON )

S5, s,
COUNTY OF ) COUNTY oF"! ("} feflen~ .
el A

On this day personally appeared before me On’ th.ls lf day of F 2l e

beforc me, the undersigned, a Notary Public W and for the State of
Washmgtgﬁ,duly comm}ss?ed and sworn, personally appeared
/ :

to me known to be the individual described in and who P aias L

excouted the within and foregoing instrument, and  and SR Copher

acknowledged that signed the same  to me known tobethe Presndent and 77 ATIAETT -

as free and voluntary act  Secretary, respectfully, of :Cs 2 s 9 LTRRACE § LA Y, e 1ad
and deed, for the uses and purposes therein mentioned. the corporation. that” executed the foregoing instrumeni, and L—L-‘ -

acknowledged the sald instrumént-fo be the free and voluntary act and
deed of said corpdtition,, for the-usés and purposes therein mentioned,
GIVEN under my hand and otficial seal this and on oath stated that = P /5% - authorized to execute the
day of , 19 . said instru that . the seal aﬂixed is the corporate seal of said

first above Yo
— = - \_/T m? !T
Notary Public in and for the State of Washington, S

residing at Notary Pubhc m and ;‘pr the Statc of Washm ton, \\\\ Mg,

residing at n ?"’ 9’7‘ o
My Commission expires
My Commission expires (?-—- 7 i Y ““

REQUEST FOR FULL RECONVEYANCE
Do not record, To be used only when note has been paid.
TO: TRUSTEE,

The undersigned is the legal owner and holder of the note and all other indebtedness securcd by the within Deed of Trust aid nbfe\ t:og:‘ﬂhcr
with alt other indebtedness seeured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and ditected, dn payment 1o youof
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secired by said
Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties dcs:gnatcd b‘y t.hr; terms of
said Deed of Trust, all the estate now held by yoo thereunder. ;

Dated .19

e
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