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Name Western Forest Products, Inc.
Address 2192 D1v151on Street
City / State Belllngham, WA 98226
Dééd'@f‘Trust T ] ,
(For Use in__the_Stdz"e of Washington Only}) p ;. First American Title
w T e, Insurance Company

THIS DEED OF TRUST, made this 2.'9.thay of February . »
16 2003 _BETWEEN David ‘G.: Mannon: AGGUMMUDA“.D“ REEDR%!NG GRL
i s 3

,GRANTOR,

whose addressis _ 2320 E. Parkway Dr., - -
Mt. Vernon, WA S98273-5535 o T (this space for title company use only}

>

and FIRST AMERICAN TITLE INSURANCE COMPAN Y, a California corporation as TRUSTEE, whose address
is Mt. Vernon, WA - ,
and Western Forest Products, Inc. 37“ T ,
BENEFICIARY, whose addressis_ 2192 Division Street Bellmgham, WA 98226

, WITNESSETH: Grantor hen_aby bargams, sells and conveys to Trustee in Trust,
with power of sale, the following described real property in Skagit.. S Countly, Washington:

Park Ridge Div 1, Lot 3
Quarter 03 Section 22 Township 34 Range 04 _ :
Commonly known as 903 S. 38th Place, Mt. Vernon,. WA

LOT % “PLAT DE PARIC EIDEE DIVISION V7 s W b oo vt
VoML (G oF pats, pagd> - anda 113, m{;m oF

QKA LUt | %ht%i‘@n,

Assessor’s Property Tax Parcel/Account Number(s):
pl104182  4611-000-003-0002

which real property is not used principally for agricultural or farming purposes, together with all the tjé:nemg‘ﬁts:; hei-ec_lit_aments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining. and the rents, issues anid profits thereof.
This deed is for the purpose of securing performance of each agreement of grantor herein contained, and payrnent of the’ sum of

Fifteen thousand and no/100

Dollars (§_15,000.00 .~ -y

with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made
by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be advanced or loaned- b)__(_ A
Beneficiary to Gramtor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon,
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' . To pratect the security of this Deed of Trust, Grantor covenants and agrees:

1: Tekéep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement being
> built or aboytfo be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and
o comply with all laws, ordinances. regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property: to keep the property free and clear of all other charges, liens
or engumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazards in
an amount riot less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companics
as the Beneficiary. may approve and have loss payable first to the Beneficiary, s its interest may appeur, and then to the Grantor. The amount
collected under any.insurafice policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by the Béneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all nghts of theé Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sele.

4. To defend any dction or pmceedmg purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay «ll
costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in ary suit
brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and, ekpen__ses in"cdn_nection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
obligation secured hereby and Trustee's and attorney’s fees actwally incurred, as provided by statute.

6. Should Grantor fail to pay when due’ah_y"t"zixes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hereinabove described, Beneficiary:may pay-thé same, and the amount so paid, with interest at the rate set forth in the note secured hereby,
shall be added te and become a part.of the de.bt segured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or. damaged in an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fully satisfy the Obllgd’ll_OH secured hereby, shall be paid to Beneficiary to be applied to said obligation,

2. By accepting payment of any sum secured hereby-after its due date, Beneficiary does not waive its right to require prompt payment when
due of all other sums so secured or to declare default for failute ta so pay.

3. The Trustee shall reconvey all or any part of the brbperty’ covered by this Deed of Trust to the person entitled thereto, on wrilten request of
the Grantor and the Beneficiary, or upon satisfaction of. the obhgatlon secuped and written request for recanveyvance made by the Beneficiary
or the person entitled thereto.

4. Upon default by Grantor in the payment of any mdebtedncss secured hereby or in the performance of any agreement contained herein, all
sums secured hereby shall immediately become due and payable at'the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shail sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense
of the sale, including a reasonable Trustee’s fee and attorney’s fee (2) to the obhgauon secured by this Deed of Trust; {3} the surplus, if any,
shall be distributed to the persons entitled thereto.

S. Trustee shall deliver to the purchaser at the sale its deed, without warranty, w]nch shall convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the time of his execution of.this Deed of Trust, and such as he may have acquired thereafter.
Trustee’s deed shall recite the facts showing ‘that the sale was conducted in compliance;with all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such compliance and concluswe ev1dence thereof in favor of bona fide purchaser and
encumbrancers for value.

6, The power of sale conferred by this Deed of Trust and by the Deed of ’l‘ruct Aut of ihie Statc of Washington is not an exclusive remedy:
Beneficiary may cause this Deed of Trust 1o be foreclosed as a mortgage. g

7. In the event of the death, incapacity, disability or resignation of Trustee, Ben-:flmary may appomt in writing a successor trustee, and upon
the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee. The trustee is not obligated to notify any party-heretd of pending sale under any other Deed of
Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless’ Such action or proceeding is brought by
the Trustee.

8. This Deed of Trust applies Lo, inures te the benefit of, and is binding not only on the pames hereto, but on their heirs, devisees, legatees,
administratogs, executors and assigns. The term Beneficiary shall mean the holder and owner of. the note. secured hcrebv whether or not

named as tficiary herein. ? ? o3

X AL Py
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used anly when note has been paid.

.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Dced of Trus[ Saxd note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are herehy requested-and
directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and-ill ather™
evidence of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and: 1o rcconvey
without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder. : ; ;

Dated .19

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delinered to the Trustee for cancellation beforé"; .
recoreyance will bemagde. .

T N
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County of w\g(:/# 0"/ T
On this day personally. appeared befure me b /M//J/ 6) /77 LA CAT

to me known to be the mdwxdual

STATE OF WASHINGTCIN t :

descnbed in and whe executed the within and foregoing instrument, and

acknowledged that /.;(’, stgned the same 3s /(/ / free and voluntary act and deed, for the
uses and purposes therein mentmned
-
GIVEN under my hand and ufﬁcual seal tlus ) / 1? day of _‘ , }00 ey

Naotery }’ﬁbi:c m,cmd for the Stat of Was ughm,
residing at ga:[yp (A /Lf@{f L4 ’$

appointment expires I-3-3585

FE Peowr, JE

ACKNOWLEDGMENT — INDIVIDYAL,,
FIRST AMERICAN TITLE COMP

LU e
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