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THIS DEED OF TRUST is dated December 12, 2002, among World Market, LLC, whose
mailing address is 1015 S 2nd Street, Mount Verrion, WA 98273 (“"Grantor"); Bank of
America, N.A., whose mailing address is Government: Lendlng, WA1-501-13-03, 800 Fifth
Avenue, Seattle WA 98104-3122 (referred to below sometimes as "Lender” and somelimes
as "Beneficiary"); and PRLAP, Inc., whose mailing address is 10850 White Rock Road Suite
101, Rancho Cordova, CA 95670 (referred to below as "Trustee").




DEED OF TRUST
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i CONVEYANCE AND GRANT. For valuable considaration, Grantor conveys io Trustee in trust with power of sals, right
- of entry-@ii possession and for the benefit of Lender as Beneficiary, ali of Grantor's right, title, and interest in and to the
%, following.-described real property, together with all existing or subsequently erecled or affixed buildings, improvements and
¥ foduires; all easemnents, rights of way, and appurtenances; all waler, watar rights and ditch riphts {including stack in ulifiies
wilh ditch or irigation righis); and all other rights, royalties, and profits relating ¢ the real ?srty including without limitation
all: minerals, cif, gas, gectharmal and similar matters, (the "Real Property”) located in Skagit County, State

of Washinglon.

The- North 2 of Lots 5 and 6, Block 8, "RIVERSIDE ADDITION TO THE TOWN OF MOUNT
VERNON,"-as ‘per plal recorded in Volume 3 of Plats, page 24, records of Skagit County,
Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington,

The Real Probéi'ty 6;"§.itsf.addresa is commonly known as 1015 S 2nd Sireet, Mount Vernon,
WA 98273. The Real _l-?rt!perty tax identification number is P54181

Grantar hereby assigns as sécurity fo Lender, all of Grantor’s right, tille, and interest in and to all leases, Rents, and profits of
the Property. This assignment is récorded in.accordance with RCW 65.08.070; tha lien created by this assignment is intended
to be specific, perfacted and choale upori. itie recording of this Deed of Trust, Lender granis to Grantor & licensa to collect
the Rents and profits, which license may be revoked at Lender’s option and shall be automalically revoked upon acceleration
of all or part of tha Indebtedness..

THIS DEED OF TRUST, INCLUDIIIG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY,:.IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WAHFIANTIES. Granlor warrants that: (a) this Deed of Trust is execuled at
Borrowar's raquest and not at the request of Lender; /(b) Grantor has the full power, right, and authority to entar inlo this
Dead of Trust and to hypothecata the Property:. {(¢) the provisions of this Deed of Trust do not conflict with, or resull n a
defauit undar any agreement or other instrumenl binding upon Grantar and do not result in a violation of any law, regulation,
court decree or order applicable to Grantor; (d) Grantor has established adequate means of obltaining from Borrower on a
continuing basls infarmation about Bomower's financial condifion; and (2) Lender has made no representation to Grantor
about Borrower (including wilhout Imitation the credrlworthmess of Borrower).

GRANTOR’S WAIVERS, Grantor waives all rlghts ‘or defanses arising by reason of any "one action™ or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
axtent Lender is otherwise entiled fo a claim for deficloncy, before or after Lender's commencement or completion of any
foraclosure aclion, aither judicially or by exerclsa of a powar of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided i Ihls Dead of Trust, Borrower shall pay to Lender all
Indebtedness secured by lhis Dead of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
raspective obligations under the Note, this Deed of Trust, ang ﬂle Ftelatad Documen!s

POSSESSION AND MAINTENANCE OF THE PROPERTY.: Borrower and Grantor agrea that Borrower's and Grantor's
possession and use of tha Proparty shall be governad by the fcllowmg provisions:

Possesslon and Use. Until the accurrence of an Event of Default Grantor may. (1) ramain in possession and conirol of
the Property; (2) use, operate or manage the Property; and (3] colect the Fents from the Property (this privilege is &
license from Lender to Grantor automalically revocked upon default). The following provisions relate to the use of the
Property or lo other limitations on the Property. The Real Property is not used principally for agricultural purposes.

Duty to Maintaln. Grantor shell maintain the Properly in tenantabla condmon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valua. -

Compliance With Environmental Laws. Grantor represents and warran!s to Lender that: {1} During the period of
Grantor's ownership of the Proparly, thers has besen no use, generation, manufactiire, ‘storage, freatment, disposal,
releasa or threatened release of any Hazardous Substance by any person on, under, about or lrom the Property; (2)
Grantor has no knowledge of, or reason fo beffeve thal there has been, sxcapt as proviously disclosed to and
acknowledged by Lender in wiiting, (a) any breach or viclation of any Environmental Laws, (b) any use, generation,
rmanufaciurs, storags, treatmenl, disposal, release or threatened release of any Ha:«:ardous Substanoe on, under, about
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¢ of from the Property by any prior owners or occupants of Ihe Properly, or {c} any actual or threatened litigation or
+ claims of any kind by any person relating to such matlers; and {3) Except as previously disclosed to and acknowledged
.-“by Lendsr in wriling, (a) neither Grantor nor any tenant, contraclor, agent ar other authorized user of the Property shall
-~ use, generate, manufacturs, store, freat, disposa of or releass any Hazardous Substance on, under, aboul or from the

+ Property; and (b) any such aclivity shall be conducted In compliance with all applicable federal, state, and local laws,
. ragutalions and ordinances; including without limitallon all Environmental Laws. Grantor authorizas Lendsr and its
. -agents fo enter upon the Property to make such Inspections and lests, at Grantor's expense, as Lender may deem
; ‘appropriate:to determine compliance of the Property with lhis section of the Deed of Trusl. Any inspeclions or fests

©, made by Lender'shall be for Lender's purpasas only and shall nol be construed lo creats any responsibility or liabllity an
‘the part.of Lenderto Grantor or 1o any other parson. The reprasentations and warranlies contained herein are based on
Grantor's_due -diligence in Investigating the Properly for Hazardous Substances. Grantor hereby (1) releasss and
waives any future claims against Lender for indemnity or contribution in the event Grartor becomes liable for cleanup or
other gosts under any'such laws; and (2) agrees 1o indemnify and hold harmless Lender against any and all claims,
lvsses; lablities, damages, penalties, and expenses which Lender may directly or indireclly sustain or suffer resulting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manutacture, storage,
disposal, releass of threatened release occurring prior to Grantor's ownership or interesl in the Froperty, whether or not
the same was of should have been known to Grantor. The provisions of this section of tha Daad of Trust, including the
cbligation tofnderhnify;:shali survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien
of this Desd ‘of Trust.and shall. not be affecled by Lender's acquisition of any inferest in the Property, whelther by
foreclosura or otherwisé, C

Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stipping of
or wasta on or to tha Property orany-portion of the Property. Without limiting the generality of the foregoing, Grantor wilt
not remove, or grant to any olher perty the right tu remove, any timber, minerals (including ol and gas), ceal, clay,
scoria, soil, gravel or rock prodicts withaut Lender’s prior written consent.

Removal of improvemerits: Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's prior writen consent. As a condition to the remcval of any improvements, Lender may require Grantor fo make
arrangements salisfactory fo Lender to repl'aq_;a such Improvements with Improvements of al least equal value.

Lender's Right to Enter. Lsndef a_.nd",l.ahder's agents and represantatives may enter upon the Real Property at all
reasanable limes to attend fo Lendér's inlerests and lo inspect the Real Properly for purposes of Grantor's compliance
with the terms and condilions of Ifiis Béeed of Trust:,

Compliance with Governmental Requiremenis. Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or other persons or entities of every nalure whatsoever who rent, lease or otherwise use or gecupy
the Property in any manner, with all laws, ordinances, and regulations, now or horeafter In efiect, of all governmental
authoritiss applicable to the use or occupancy of the Property, including without limitation, the Amercans Wilh Disabilities
Acl. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriale appeals, so long as Grantor has nofifisd Lender in wriing prior to deing so and so
long as, in Lender's sole opinion, Lender's Interasts in the Property are not jeopardized. Lender may require Grantor o
post adequate security or a surely bond, reasenably safisfactory to Lender, to protect Lender's interast.

Duty to Profect, Grantor agress nelther lo abandon or leave unattended the Property. Grantor shall do all other acls, in
additicn to those acls set forth abova In this seclion, which from the character and use of the Property are reasonably
necessary 1o protect and preserve the Property. . .- o

DUE ON SALE - COMSENT BY LENDER. Lender may, at Lender’s oplion, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate‘provided for in the Note or other document evidencing
the Indebledness and impose such other conditions as Lender'desms appropiiate, upon the sale or transfer, without Lander's
prior written consent, of all or any part of the Real Properly, or'any interest i the Real Property. A "sala or transfar™ means the
conveyance of Real Property or any right, fitle or interest in the'Real Property; whether legal, beneficial or equitable; whelher
voluntary or involuntary; whether by outright sale, deed, Installment sale contract,Hand contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease—option contract; or By sale, assignment, or transfer of any beneficial
interest in or to any land trust holding litle to the Real Property, or by any offier method of conveyance of an intarest in the
Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer also Includes any changs in
ownership of mora than twenty-fiva parcent (25%) af the voling stock,: partnership /Interesls or limited Habilty company
inferests, as the case may be, of such Grantor. Hawever, this option shall not be' exercised by Lender if such exercise is

prohibited by federal law or by Washington law. L
TAXES AND LIENS, ‘The following provisions refating lo the taxes and tiens ‘en the‘F’"roperty‘_:aré...parl of this Dead of Trust:

Paymenl. Grantor shall pay when due {and In all evenis prior fo delinquency)-all laxes,:special taxes, assessments,
charges {including water and sewer), fings and Impaositions lavied against or'on account of the Property, and shall pay
when due all claims for work done on or for services rendered or malerial furnished to the Properly. Grantor shail
malintain the Property free of all fiens having pricrity over or equal to the interest of Lender .under this Deed of Trust,
except for the lisn of taxes and assessmants not due and except as otherwise provided in this Dead of Trust,
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/Right 1o Conlest. Grantor may withhold paymant of any tax, assessmant, or claim in conneclion with a good falth
+ dispute gver the obligation to pay, so long as Lendar's Interest in the Property is not jeopardized. If g lion arises or is
~Hiled a8 a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is tiled, within fifteen
~ {15) days-after Grantor has nolice of the filing, secure the discharga of the lisn, or if requested by Lender, deposit with
+Lender ¢ash o a sufficent corporate surety bond or other security salistactory lo Lender In an amount sufficient to
. discharge:lhe lien plus any cosls and attorneys’ fees, or other charges that could accrue as a result of a foreclesure or
; sdle under the lien. In any contest, Grantor shall defend ifsslf and Lender and shall safisty any adverse judgment befare
% ‘enforcement against the Property. Grantor shali name Lender as an additional obliges urder any surety band furnished
. in.ihe.contest proceedings.

'Evideni:e__ol'F_!!menl. Grantor shall upen demand furnish to Lender safisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmantal official to deliver o Lender at any time a written stalement
of tha taxes and assessments against the Property.

Notice-ot Conslruction. Grantor shall notify Lender at least fifteen (15) days befora any work is commenced, any
services are furnished, or-any materlals are supplied ko the Property, if any mechanic’s lien, materiaimen's lien, or other
lien could be asserted on agcount of the work, services, or materals. Grantor will upon request of Lender furnish to
Lender advance-assurances satisfactory to Lender that Grantor can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ars a part of this Deed of
Trust. T

Maintenance of Insurance. .- Grantor shall procure and malntain policies of fire Insurance with standard extended
coverage endorsements on-a fair.valye basis for the full insurable value covering all improvements on the Real Property
in an amount sufficlent to aveld application of any coinsurance dause, and with a standard morigagee clause in faver of
Lender. Grantor shall also prociirs and maintain comprahensive genaral liability insurance in such coverage amouris as
Lender may request with. Trustee and Lender being named as additional insureds in such liability insurance policies.
Additionally, Grantar shall mpintain such: other insurance, including but not limited to hazard, business interruption, and
boiler insurance, as Lender“may reasonably require. Policies shall be written in form, amounts, caverages and basis
reasonably acceptable to Lender.and isstied'by a company or companies reasonably acceptable to Lander. Grantor,
upon request of Lender, will deliver.to Lender from time to lime the policles or cerlificates of insurance in form
safisfactory la Lander, including stipulatioris that coverages will not be cancellad or diminished without al Izast thirty (30)
days prior written notiee to Lender’ Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be Impakred-in any, way by any acl, omission or default of Grantor or any other person, Should
the Real Properly be located in an area designated:by the Director of the Federal Emergency Management Agency as a
spetlal flood hazard area, Grantor agreesfo cbtain and maintain Federal Flood Insurance, if available, within 45 days
after notica is given by Lender that the Property’is located in a special flood hazard ares, for Ihe full unpald principal
balance cf the loan and any priar liens on the property Securing the loan, up to the maximum policy limits set under the
National Floud Insurance Program, or as otharwise required by Lender, and to maintain such insurance for the term of
the loan. s T

Appiication of Proceeds. Granlor shall prowiptly nolify Lender of any loss or damage to the Property. Lender may
maks proof of loss if Grantor fails to do so wlithin fifieen (15) days of the casualty. Whether or not Lender’s sacurily is
impaired, Lender may, at Lender's election, receive and retain tha proceeds of any insurance and appiy the proceeds 1o
the reduction of the Indebiedness, payment of any llen affecting. the Properly, or the restoration and repair of the
Property. If Lender elects to apply the proceeds torsstoration and repair, Grantor shall repair or replaca the damaged or
destroyed Improvemants in a manner salisfactory to Lender. Lender shall, upon salisfactary proof of such expenditure,
pay or reimburse Grantor from the procseds for the reasonable cost of repalr or restoration if Grantor is not In defautt
undar this Deed of Trusl. Any procesds which have not beery disbursed within 180 days after their recelpl and which
Lender has not commitied to the repair or restoration of the Property shall be used first to pay any amount owing to
Lendar under this Deed of Trusl, then to pay acerued interest, and ihe remainder, if any, shall be applied to the principal
balance of the Indebledness. If Lender holds any proceads afier‘payment in full of the Indebledness, such procesds
shall be paid without interest to Grantor as Granter's interesls -may appear.” ™

Grantor’s Repor! on Insurance. pon request of Lender, hawever-‘not-morg than once a year, Grantor shall lurnish to
Lender a raport on each exjsting poficy of insurance showing: (1) /the name of the insurer; (2) the risks insured; (3}
the amount of the palicy; {4) the property insured, the then current replacement value of such property, and the manner
of determining that value; and (5) the expiration date of the poligy., Grantor shall, upon request of Lender, have an
independant appraiser satistactory to Lender determina the cash value replagermnent cast af the Property.

LENDER’S EXPENDITURES. f any acfion or proceeding is commenced that would-materiglly.affecl Lender’s interest in the
Property or if Grantor fails to comply with any provislon of this Deed of Trust or any Related Documents, including but not
limited to Grantor's failurs to discharge or pay when dus any amounts Granfor is required o discharge or pay under Ihis Deed
of Trust or any Related Documents, Lender on Grantor’s behalf may (but shall not ba 'obligaledto} take any action that Lender
deams appropriate, including but not limited to discharging or paying all laxes, liens, security.interests, encumbrances and
other claims, at any ime levied or placed on the Properly and paying all costs for Insuring, majnilaining and preserving the
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;"Frnparhr All such expenditures incurred or paid by Lender for such purposes will than bear interest at the rate charged
. upder.the Note from the date incurred or paid by Lender lo the date of repayment by Grantor, Al such expenses will bacome
© & part of lhe_ Indebtadness and, at Lender's option, will (A) be payatie on damand; (B) be added lo the balance of tha
. Note and be apporﬁonad among and be payable with any installment paymants to become due during either (1) the term of
wany.applidabla insurance policy; or (2) the remaining term of the Note; or (C) be ireated as a balloon payment which will ba
dusé and payable-at the Note's malurity. The Deed of Trust alse will secura payment of these amounts. Such right shall ba in
addltion to all oihar rights and remedies to which Lender may be entitled upon Default.

WARRANTY. DEFEHSE OF TITLE. The following provisions relaling to ownership of the Praperty are a part of this Dead of
Trusty o

Tlila Granlor warrants that: (a} Grantor holds good and marketable litle of record to ihe Property in fee simple, free
and ciear of all liéns: and encumbrances other than those sel forth in the Real Property description or in any fitle
insurance policy, title réport, or final lite opinion issued In favor of, and accepled by, Lender In connection with this Desd
of Trust; and {b).Granlor has tha full right, power, and authority to execute and deliver this Deed of Trusl to Lender.

Defense of Title. Subjactdo the exception in the paragraph above, Grantor warrants end will lorever defend the title to
the Property against the lawful clalms of all parsons. In the svant any action or procesding Is commenced that questians
Granter’s tile or tha inlerest of Trustee or Lander under this Deed of Trust, Granlor shall defend the action at Grantor's
expense, Grantor may: be'the nominal party in such proceeding, bul Lendar shall be aniiled to participala in the
proceeding arid o be represented in the praceeding by counsel of Lender's own chiolce, and Grantor will defiver, or
cause {o be deliverad, to Lendarsuch instruments as Lender may request from time to time la permit such participation.

Compliance With Laws. " Granlor warranls that Ihe Properly and Granter's use of the Property compliss with all existing
applicable laws, ordinances, and regulaiions of governmental authorities.

Survival of Represenlalions and Walrllnlies All representations, warranfies, and agreemanis made by Grantor in this
Deed of Trust shaell survive the execution and delivery of this Deed of Trusi, shall be cantinuing in nature, and shall
remaln tn full force and alfect unkil such ume as Borrower's indebtedness shall be paid in full,

CONDEMNATION. The following prowsucns relallng to candemnation proceedings are a parl of this Dead of Trust:

Proceedings. If any procesding in condamnalion is flled, Grantor shall promplly notify Lender In writing, and Grantor
shall promptly take such sleps as may-be necessary to defend the action and obtain the award. Grantor may ba Ihe
nominal parly in such procaeding, but Lerder stigll. be entitied 1o participale In the proceading and to be representad In
the proceeding by counsal of iis own choied all at Grantor's expense, and Grandor will deliver or cause to be delivered to
Lender such Inslruments ang documentatmn as-may be requested by Lender from time to time fo permit such
participation.

Application of Net Proceeds. If all or any pan of the Property is condemned by eminent demain proceedings or by any
proeceeding or purchasa in lieu of condemnation, Lender may at its election requira that all or any portion of the net
proceeds of tha award be applied to the Indebledniess or the repair or restoration of the Property. The net proceads of
the award shall mean the award ater paymant of a!l feasonable costs, expensas, and attorneys' fees incurred by Trustee
or Lender In cannaction with the condemnation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEHTAL AUTHORITIES. The follpwing provisions relaling to
governmental taxes, fees and charges are a part of this. Deed of Trust:

Current Taxes, Fees and Charges. Upon requssf by Lender, Grantor shall execite such documents in addition to this
Deed of Trust and lake whatever other action is requestad by Lender to perfect end continua Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with &l expenses incurred in
racording, perfecting or continuing this Deed of Trust, incéluding wﬂhou! lamltatlon alt taxes, fees, documantary slamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes lo which this sachan appltes 1) a specific tax upon this type of Desd of
Trust or upon all or any part of the Indebtedness sacured by, this Deed-of Trust; (2) a specific tax an Barrower which
Borrower Is authorized or required to deduct from payments on the indebtedness secured by this type of Deed of Trust;
{3) a tax on this type of Deed of Trust chargeable againsl the Lender orthe holderof the Note; and {4) a specific tax on
ali or any porlign of the indebledness or an payments of principal and |nteresi made by Borrower.

Subsequent Taxes. !f any tax fo which this section applies is enacfgd_subsaquenl to the date of this Deed of Trust, this
event shall have the same effecl as an Event of Default, and Lender may exercise any or all of its available remedies for
an Eveni of Default as provided below unless Granlor sither (1) pays lhe-tax.befors it becomes delinquent, ar (2)
contests the tax as provided above in lhe Taxes and Liens section and deposlts wnth Lander cash or a sufficiant
corporate surety band or ather security safisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pmws:ons re?atmg to !his Deed of Trust as a security
agreament are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement lo Ihe sxient any of Ihe Proparty constitutes
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f&tmas. and Lender shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from
time to time. .

- Security Interest. Upon requsst by Lender, Grantor shall exscute linancing slatements and take whatever other action
18 requested by Lender to perfect and conlinue Lender's securily interest in the Renls and Personal Property. In addition
7 {o'racording this Deed of Trust in the real property recerds, Lender may, at any time and withaut further authorization
: Arom Grantor, file executsd counterparls, copies or reproductions of this Deed of Trust as a financing slatement. Grantor
- ‘shall reimburse Lender for all expenses incurred in perlecting or continuing this security interest. Upon default, Grantor
% shall not remove, sever or detach the Personal Proparty from the Property. Upan default, Grantor shall assemble any
. Parsonal Properly. not affixed to the Property In & manner and et & place reasonably convenient to Grantor and Lender
dnd make [Favailable to Lender within three (3) days after receipt of written demand from Lender to the extent parmitted

by apphcab!e law:. -

Addressea The maumg addresses of Grantor {debtor} and Lender (secured party) from which information concerning
the seourily interest grantsd by this Deed of Trust may be obtained {sach as required by the Uniform Commerclal Code)
are as slated o ths first page of this Ceed of Trust.

FURTHER ASSLHANCES ATTORHEY-IN—FACT The following provisions relating to further assurances and
attorney-in-fact are-a pan of this, Daed of Trust:

Further Assumnces. At any time, and from lima 1o time, upon raquest of Lender, Grantor will make, execute and
dediver, or will cause to be.mads, exscutad or delivered, to Lender or to Lender’s designes, and when requesied by
Lender, cause to be filed; recdrded, refiled, or rerecordad, as the case may be, at such times and in such offices and
places as Lender may deem sppropriate, any and alt such morigages, deeds of trust, securty deeds, security
agreements, ﬁnancmg stalements, continuafion stalements, instruments of further assurance, cardificetas, and other
documents as may, in‘ the sole*bpifipr, of Lender, be nacessary or desirable in order to effectuate, complete, perfect,
conlinue, or preserve (1) .Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Relatad
Documents, and (2} the'liens and sscurity interests created by thls Deed of Trusl as first and prior liens on the
Property, whather now cwned or hareafter. acquired by Grantor. Unless prohibited by law or Lender agrees lo the
conlrary in writing, Grantcr shall rsimbursa Landar for all costs and expenses incurred in connection wilh the matters
raferred o in this paragraph:. : :

Attorney-in-Facl. |f Grantor fails N du any of the things raferred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and 4t Grantor's expense. For such purposes, Grantor hereby irrevocably appaints Lender
as Granlar's attomey-in-facl for the' purpese of making, exacuting, delivering, fiing, recording, and doing all other things
as may be necessary or desirable, in Lenders sole opinion, to accomplish the malters referrad to In the preceding
paragraph.

FULL PERFORMANCE. |t Bommower pays all Ihe Indebtednass when due, and otherwise performs aII thg obllgahons imposed
upan Grantor under this Desd of Trust, Lender shall exsgute and deliver lo Trustes a requesl for fuli reconveyance and shall
execute and dsliver to Grantor sullable staternenis of terminalion of any financing statement an file evidencing Lender's
sseurity interest in the Renis and the Personal Prapsrty Any reconveyance fee shall be paid by Granior, if permitted by
applicable law. The grantee in any reconvayance 'may be described as the “person or persans legally entitled thereto”, and
the recitals In the reconveyance of any malters or facis shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of tha following, at Landers optlon, shali constllule an Event of Defgult under this Deed of
Trust:

Payment Default. Borvower falls to make any payment whari due under Ihe Indebtedness.

Other Defaults. Bomower or Grantor falls to comply with or: to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Relaled Documants ar to comply with or to perform any term, ohligafion,
covenant or condilion conltalned in any othar agreament beMeen Lendar and Barrower or Grantor.

Compliance Default, Failure to comply with any othsr larm, obtigatlon, cnvanant or congdition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure'ts curable and if Borrower or Grantor has not been
given a notica of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be
cured (and no Event of Defauli will have occured) if Borower or Granlor, after’'Lender sends wrillen notice demanding
cure of such failure: (a) cures the failure within fifteen {15) days; or_ (b} If the.curd requires more than fifteen (15) days,
immediately initlates steps sufficient to cure the failurs and thereafter ccmhnuas .and complates all reasonable and
necassary steps sufficient fo produce campliance as soon as reasonably pnacllcal ;

- Default on Other Payments, Fallure of Grantor within the ime required by this Dasd at. Trust fo make any payment for
laxes or insurancs, or any other payment necassary to prevent flling of or ta effecl dlscharga of any lign.

Default in Favor of Third Parties. Should Borrower or any Grantor default undar any loan, exiension of credit, securlly
agreemant, purchase or sales agreement, or any other agreement, in favor: of-any other credilor or person that may
meterially affect any of Granlor's property or Borrower’s or any Grantor's ability to repay ihe Indebtedness or perform
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; thé_k-respecllve obligations under this Deed of Trust or any of tha Ralated Documents.

. False Stalements. Any warranty, reprasantaion or slalement mada or furnished te Lendar by Borrower or Grantor or
.~ on-Bofrower's or Granlor's behalf under this Deed of Trust or the Related Documents is false or misteading in any
material. respact, sither now or at the ime made or furnished or bacomes false or misleading at any time thereafter.

Defeclive: Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect
; :(including faillure of any collateral document to create a valid and perfected security interest or lien) at any time and for
: ‘any reason.’

'-.=Dealh or: Inso!vency The dissolution or termination of Borrower's or Grantor's éxistence as a going business, the
insolvericy of Borrower or Grantor, the appointment of a receiver for any part of Bomower's or Granlor's property, any
assignment for the benefit of craditors, any type of creditor workout, or the commencement of any proceeding under any
bankrupicy or inso!vency laws by or against Borrower or Grantor,

Creditor or Forleiture Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceading, selt-halp, repigssassion ar any ethsr method, by any credilor of Borrower or Grantor ar by any gavernmentsl
agency against any prcparh( sacuring the Indebladness. This includes & garnishment of any of Borrower's or Granfor's
accounls, including, deposit accounts, with Lander. However, this Event ol Default shall not apply if there is a good faith
dispuls by Bomower or Grapior as lo the valldily or reasonableness of the claim which is tha basis of the creditor or
forfeiture procesding and If Bersawer or Grantor givas Lender written notice of the crediior or forfsiture proceeding and
deposils with Lender monles or'a surety bond for the creditor or ferfeiture proceeding, In an amount determined by
Lender, in Its sole discratian, as being an adaquale reserve or bond for 1he disputs,

Ereach of Other Agreement,.-Any breach by Borrower or Grantor under the terms of any other agreement batween

. Bomrower or Grantor. anid Lender-that Is not remedied within any grace period provided therein, including withaut
limitation any agreemient conoemmg any indebtedness cr cther obligation of Barrower or Grantor to Lander, whether
existing now or later, :

Events Affecting Guarantor Any uf the. precading evenis occurs with respect to any Guarantor of any of the
indebtedness or any Guaranter.dies or bacomas incompetent, or revokes or disputes the validity of, or liability undar,
any Guaranty of the Indebtedness :

Adverse Change. A matsrial adverse r:hanga occurs In Borrower's or Grantor’s financlal condition, or Lender believes
the prospect of payment or performame of tha indabtedness is impaired.

Insecurlty. Lender in good faith balleves |Isalf msecure

RIGHTS AND REMEDIES ON DEFAULT. If an Ewmt of Defaull occurs under this Deed of Trusi, at any fime thereafer,
Trusteo or Landar may exarcise any one or more of Iha fnltnwrng rights and remedies:

Election of Remedies. Eleclion by Lender o pursue any remedy shall not exclude pursuit of any other remady, and an
slaction to make expenditures or to lake action.fo perform an pbligation of Grantor under this Dead of Trust, after
Grantor's failure to parform, shall not affsct Lsndar s fight to declare a default and exercise its remedtes.

Accelerate Indebtedness. Lender shall hava ths right at its option to declare the entire Indebledness immediately due
and payable, including any prepayment panalty. which Bormower wouid be required to pay.

Foreclosure. With respect to all or any part of the Feal Property, the Trusise shali hava the right 1o exercise its power of
sale and to foreclose by notice and sale, and Lerider shall have theé right to foreclose by judicial fareclasure, In elther
case in accordance with and to the full extenl provided by applh:able law.

UCC Remedies. With respecl to all or any part of the Personal Property Landar shall have all the rights and remedies of
a secured party under the Uniform Commercial Code. =

Collect Rents. Lendar shall have the right, without notice: lo Borrower or Granter to take possession of and manage the
Property and collact the Ranls, inciuding amounts past dua. and ‘Unpaid,.and. apply the net proceeds, over and above
Lender's cosls, against the Indsbtedness. In furtherance of this-right, Lender may require any lenanl or olher user of tha
Property o make payments of rent or usa fees directly to Lender. _f the Renls ‘are colleclad by Lendsr, than Grantor
imevocably designates Lander as Grantor's atforney—in~fact lo endorse instruments received in payment thereof in the
name of Grantor and lo negotiale the same and collect the proceeds. Paymenis by tenants or other users to Lender in
response to Lander's demand shalt satisfy the obligations for which the paymanls’ are mads, whether or not any proper
grounds far the demand existed. Lender may exercise its righls under this subparagraph sifher in person, by agent, or
through a recelver,

Appoint Receiver. Lsnder shall have the right to have a recelver appolntad to take posses'sion of all or any part of the
Praperly, with tha power to protest and preserve the Property, to operate the. Prupeﬂy precading or pending foreclosure
or sale, and to coilsct lhe Rants from the Properly and apply tha proceeds, ovar and above the cost of Ihe receivarship,
against the Indebtedness. The recelver may serve withoul bond if permitied: by law. Lendsr's.right to the appointment
of a racelver shall exist whether or not the apparent valus of the Property emsads ths Inde‘btadness by a substantiat
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a'h_}_ount. Employmenl by Lender shall not disquality a person from serving as a receivar,

Tenancy al Sufferance. If Grantor remains i possession of the Properly atter the Property is sold as provided above or

- Lender otherwise becomes enfitled to possession of the Property upon  default of Grantor, Grantor shall become a
tenant-at sufferance of Lender or the purchaser of the Prcperty and shall, at Lender's option, sither (1) pay a
2 reasonable fental for the use of the Praperty, or (2) vacale the Properly immediately upon the demand of Lender.

Other Remq_dles. Trusiea or Lender shall hava any other right or remedy provided in this Deed of Trust or the Note or
© bylaw. ./

" Notlcg ot Sale. Lender shall give Grantor reasorable notice of the time and place of any public sale of the Personal
Property or-of the time alter which any privats sala or other intended disposition of the Personal Property is to be made.
Reasonable nofice shall mean nofice given at least ten {10) days before the time of the sala or disposiion. Any sale of
ihg Personal Property may be mada In canjunction with any sale of the Real Property.

Sale of ihe Property ~To the extant parmittad by applicable law, Borrower and Grantor hareby waives any and all rights
to have the Praperly marshalled. In exarcising ifs rights and remedles, the Trustee or Lender shelt ba frea to sell ali or
any part of the Property togathar or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or, any portion of the Property.

Aticrneys’ Fees, Expenses If Lender insfitules any suit or action to enforce any of the larms of this Dead of Trusl,
Lendar shall ba antitled-to recover such sum as the court may adjudge reasenable as attorneys' fees at trlal and upon
any appeal. Whather or.fot.any court action is involved, and to 'he exient not prohlbiled by law, el reasonable
axpenses Lender incurs thal in Lender's opinlon are necessary al any fime for the protection of its interest or the
enforcement of its rights shall bacomie a part of the Indebladnsss payable on demand and shall bear interest at the Note
rate from the date of the sipenditure: until repaid. Expenses covered by this paragraph include, without limitation,
however subject lo any limits tnder applicabla law, Lender's attorneys’ foas and Lender's lagal expenses, whether or not
there is a lawsuil, including attorneys’ fees and expensas for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anficipated post— Judgmenl collection services, the cost of
searching records, obtaining fitle repads. {lncludmg toreclosure reports), surveyors' reports, and appraisal fees, tille
insurance, and fees for the-Tristag, to the extant permitted by applicable law. Grantor also will pay any court cosls, in
addition 10 all other sums pravided by law:”

Rights of Trustee, Trustes shall, have all of the. nghis and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE The: followlng provislons relating to the powers and obligations of Trustse
(pursuant to Lender’s instructions) are parl ol this Deed of Trust:

Powers of Truslee. In addilion to all pnwers of Trustee arlsing as a matier of law, Trustes shall have the power to take
the following actions with respect to the Property upon-the writtan reqguest of Lender and Grantor: (&) join in preparing
and fiing & map or plat of the Rsal Property, including the dadication of streels or other rights to the public; (b) join In
granting any easement or creating any restriction on the Raeal Properly; and (¢) Join in any subordination or other
agreement affacting this Deed of Trust or Ihe inferestof Lander under this Deed cof Trust,

Obligations to Motity. Trustea shall not be Bbllgated 1o nolify any other party of a paending sale under any other frust
deed or lien, or of any action or proceeding in, which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the action or proceeding ls-brought by Trustes.

Trustee. Trustee shail meet all qualificalions reqiired for Trustee under applicabla law. In addition to the rights and
remadies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreciose by
natice and sale, and Lender shall have ths right to foreclose by judlclal ioreciosura, in gither case in accordance with and
lo the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's oplion, may from tima to hme appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an Instrumant exectiled-and acknowledged by Lender and recorded in the office
of the racorder of Skaglt County, State of Washinglon. The. |nstrimenil shell.contain, in addition to all olher matters
required by slate law, the names of the original Lender, Trustes, and Graiitor, the book and page or tha Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor trustes, and the Instrument
shall be executed and acknowledged by Lender or its successors I interest. Tha successor trustea, withaut conveyance
of the Proparty, shall succead to all the title, power, and dutles conferred upow the Trustes in this Desd of Trust and by
applicable law. This procedure for substitution of Trustee shall’ gavem lo the excluslon of all other provisions for
substitution.

NOTICES. Subject to applicable law, and excapt for nofice required or allow:ad by Iaw to° ba given in ancther manner, any
nofice required to be glven under this Dead of Trust, including withcut limitation any notice of. default and any nofice of sale
shall be given in writing, and shall be eHective when aclually delivered, when aélually received by telefacsimile (unless
otherwise required by law), when daposited wilh a nationally recognized overnight ‘courer, ¢r, If malled, when deposited in
the United Slates mail, as first class, cerlified or registered mall postage prepaid, 'directed to the addresses shawn near the
peginning of this Deed of Trust. All copies of noficas of foreciosure from the holdar uf any Ilen wmch has prigrity over this
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,;‘Deod of Trust shall be sent lo Lender's address, as shown near the beginning of this Deed of Trusl. Any parly may change its
E address for notices under this Dsad of Trust by giving formal written notice to the other partias, specitying that the purposs of
* the fiotige-is. fo change the parly’s address. For nolice purposes, Grantor agrees to keep Lender informed at all times of
. Granfor's current address, Subjact to applicable law, and except for nolice required or allowad by law ta be given in another
“ manner; if Ihera is mare than one Grantor, any notlce given by Lendsr lo any Granlor is deemed 1o be notice given to al
Grantors.

AFIB!TRATIOH (a) This paragraph concerns the rasolution of any controversles or claims batwean the parties, whether
arising In cgritragt, tod or by stalute, including but nat limited to controversies or claims that anse out of or relate to: (i) this
agreement (|ncludlng :anyl renewals, extansions ar modifications); or {ii} any decument related to this agreement; (collectively a
"Claim")

{b) Atthe request of any party to this agreament, any Claim shall be resolved by hinding arbitration in accordance with the
Federal Arbitration Act (Tifié 9, U. S. Code) (the "Act™). The Act will apply even though this agreement provides thal it Is
governed by the law uf a spetified state.

(¢} Arbitration proceedings will be determined in accordance with the Act, the applicabla rules and procedures tor the
arbitration of disputes ol JAMS or any successor thersof ("JAMS"), and the terms of ihis paragraph. In the avent of any
inconsistancy, the lerms of lhls paragraph shall contral.

{d) The arbllrahon shall be adminlstered by JAMS and conducted, unless clherwise required by law, in any U. S. stale where
real or tangible personal propery coliateral for this cradit is localed or i there is no such collateral, in Ihe state specified in the
governing law seclion of this agraement All Claims shail be determined by one arbitrator; however, if Claims exceed
$5,000,000, upor the requést of any party, the Claims shall be decided by three arbitrators. Al arbitration hearings shall
commence within 90 days of the’ demand for arbitration and close within 80 days of commencement and the award of the
arbifrator(s) shall be issued wilhkin 30 days: of the close of the hearing. However, the arbilralar(s}, upon a showing of good
calsa, may extend the commenoement of the hearing for up to an additional 60 days. The arbitrator(s) shall provide a concise
wrilten statemant of reasons for the award, Tha arbltrahon award may be submitted to any court having jurisdiction to be
conlirmed and enforcad. LE =

(e} The arbitrator(s} will have Ihe‘aumdfi_ty'tq..d'ecide whether any Claim is barred by the statute of imitafions and, If so, fo
dismiss the arbitralion on that basls. For'punposes of the application of the statute of limitations, the service an JAMS under
applicable JAMS rules of a nofice of Claim is the _equivalent of the fillng of a lawsuit. Any dispute concerning this arbitration
provision or whelher & Claim is arbitralable shalf be dalermined by the arbitralor(s). The arbitrator(s) shall have the power o
award lagal fees pursuant to the terms of: lhls agraament.

{f) This paragraph doas nol limit the right of any parl‘y to: (i) exercisa sel-help remadies, such as but not limited to, seloff; (i)
initiate judicial or nonjudicial forsclosure against any real or‘persanal propery collateral; (i} exercise any |udiclal or power of
sala rights, or {iv) act in a court of law to oblaln an.iflarim remedy, such as but net limited o, injunctive rellef, writ of
possession or appointment of a receiver, or additional-¢r stipplementary remedies.

{@) The fling of a courl action is not intended 1o constitute a waiver of the righl of any party, including the suing party,
thereafter 1o require submittal of the Claim fo arbitrafion,

MISCELLANEOUS PROVISIONS. The following misdeg!iér__:_eous pravisions are a part of this Deed of Trusk:

Amendmenis. This Deed of Trust, together with ‘any Ralated:-Documants, constitutes the entire understanding and
agreemant of the parties as to the matters set forth In this Deed of Trust. No aiteration of or amendmant to this Deed of
Trust shall ba effective unless given in wiiling and slgned by the parly or partles sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Property is used for purposses olnerx__lhan Gfantor's residenca, Grantor shall furnish to Lender,
upon requast, a cerfifled statemant of net aperating income recaived from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall raquire. "Net operating-incomia” shall mean all cash receipts from the
Proparty less all cash expenditures mada in connaction with the npsralmn oi'the Froperly

Caption Headings. Captlon headings in tnis Deed of Trust are fnr convonlence purposes only and are nol to be used to
interpret or dafina the provisions of this Deed of Trusl.

Merger. There shall ba no mergar of the interest or estate created by this Deed ol Trust with any other interest or estate
in the Property at any ime held by or for the benefit of Lender Inany ca_pac:ty.__wm:mut the written consent of Lander.

Applicable Law. The Loan secured by this lien was made under a United Slates:Small Business Administration
{SBA) nationwide program which uses 1ax doliars 1o assist small business owners. [t the United States is seeking
10 enforce this document, then under SBA regulalions: (a) When SBA Is fhe holder of the Note, this document
and all documents evidencing or securing this Loan will be consirued inaccordance with federal law. (b) Lender
or SBA may use local or sisfe procedures for purposes such as filing papers, recording documents, giving
noiice, foreciosing llens, and other purposes. By using these procedures, SBA dm ol walve any federal
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Do lmmunlty from jocal or siate conirol, penaity, tax or liabilily. No Borrower or Guarantor may clam or assert

- against SBA any local or state [aw to deny any obligation of Borrower, or defeat any ¢laim of SBA with respect fo

.~ This Loan. Any clause In this documeni requiring arbiration is not enforceable when SBA is the holder of the
Nole securea hy this insirument.

 Jdint and, Several Liability. All cbligations of Borrower and Grantor under this Dead of Trust shall be joint and several,
i .and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
¢ ‘every Borrower, This means that each Borrower and Granlor signing below is responsitle for all obligalions in this Deed
5. ol Trust:"'Where any one or more of the parties is a corporafion, partnership, limited liabilty company or similar enttty, It is
" not-necessary. for'Lender to inguire into the powars of any of the officers, directors, partners, members, or olher agents
aeting-cr purporting to act on tha entity’s behall, and any obligations made or created in reflance upon the professad
exerclss ot such powers shail be guarantead under this Deed of Trust.

No Walver hy Lender Lender shall not be deamed to have waivad any rights under this Daad of Trust uniass such
walver.is given in writing and signed by Lendar. No delay or emission on the parl of Lender in exercising any right shall
operate as a waivar.of stich right or any other right. A waiver by Lender of a provision of this Deed of Trust shail not
prejudice or constitiite a waiver of Lender's right ctherwise to demand strict compliance wilh that provision or any other
provision of this: Deed of Trust, No prior waiver by Lender, nor any colrse of dealing batwean Lander and Grantar, shall
tonstiuta a waiver of any of Lender's rights or of any of Grantar's obligations as to any future lransactions. Whanever
the consent ol.Lender.is requirad under this Desd of Trusl, the granting of sueh consant by Lender in any instance shall
net constitite continuing consent to subsequant Inslances where such congent is required and In all cases such consent
may be granted or withheld In:the sole discretion of Lender.

Severability. W a court of corfipatent jurisdiction finds any provision of this Deed of Trust lo be iegal, invalld, or
unenforceable as o any circumslance, that finding shall not make the oflending provision illegal, invald, or
urenforcaabla as to any other circumstance. If feasible, the offanding provision shall be considered modlfied so that it
bacomes legal, valld and enforceable; If the offending provision cannot be so modified, It shall be considered-delsted
from this Deed of Trusl. Unless gtherwisa required by law, the ilegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affec! ths legalitv, validity ar enforcaability of any other provision of this Dead of Trust.

Successors and Assigns.’ Subject to: any iimitalions stated in this Dead of Trust on transtsr of Granlar's interest, this
Deed af Trust shall ba binding Lipon.ahd inure to Ihe bensfit of the parties, their successors and assigns. If ownarship of
Ihe Property becomes vested in a-person ofher than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with reference 1o this Doed of Frilst and the Indebledness by way of forbearance or extonsion without
releasing Grantor from the obllgahons of thls Desd of Trust or liability under the Indebtedness.

Time is of the Essence. Tima Is of the assanca in the performance of this Desd of Trust.

Waive Jury. All parties 1o this Deed of Trust: hereby waive the right to any Jury irial in any action, proceeding, or
counterclaim brought by any party againsl any omor party.

Waiver of Homestead Exemption. Grantor hereby relaases and waivas all rights and benefits of the hemasiead
exemption laws of the State of Washington &s to all Indsbledness seoured by this Deed of Trust.

DEFINITIONS. Tha following capilalized words and terms shall have the following meanings when used in this Dead of Trust.
Unless specifically stated fo tha contrary, all references’to dollar amounts shall mean amaunts in tawful manay of the United
States of America. Words and lerms used in the singllar:shall Include the plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined ln thls Deed of Trust shall have the meanings atiribuled to
such terms in the Unifarm Commercial Cota:

Beneficlary. The ward "Beneficiary” means Bank of Amanca N.A. and |ts successors and assigns.

Barrower. The word "Borrower” means World Market,: LLC and One World Market, Inc., and all other parsons and
antities signing the Note in whatever capacity. .

Deed of Trust. The words "Deed of Trust" mesn this Daed of Trust amonl Grantor, Lender, and Trustee, and includes
without timitation all azsignment and security interest provisions re\almg to the Personal Properly and Renis.

Defaull. The word "Default" means the Default set forih in this Daed ot Trust in the ‘section fitled "Dafauit”.

Environmental Laws. The words "Environmental Laws" maan any and all stale Jederal and local slatutes, reguiations
and ordinances relaling to the proteclion of human health or-the enwonrnent including without limitation the
Comprehensive Environmental Response, Compensafion, and Liability Act of 1980,-as amended, 42 U.S.C. Section
9601, ef saq. ("CERCLA"), the Supeifund Amendments and Reauthorization Act-of 1986, Pub. L. Na. 99489 ("SARA™,
the Hamrdous Materials Transportation Act, 49 U.S.C. Seclion 1801, ot saq., the Resolrce Conservalion and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicabla state or foderal Iaws, rules, or regulatlons adopled pursuant
therato.

Event of Defauli. The words "Evant of Defaull" maan any of the events of default set forth i this Desd of Trust in the
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Grantor. The word "Grantor™ means World Markel, LLC.

_.--éuamnior. The word "Guaramior™ means any guarantor, surely, or accammodstion party of any or al of the
Indeb!'e“dneSS

Guaraniy The word "Guaranty” means the guaranty from Guarantor 1o Lender, including withaut limitation a guaranty of
gl or part of tha Nota.

:Haznr:lous ‘Substances. The words "Hazardous Substances” mean materials that, because of their guantity,
. ‘concentration or. physical, chamical or Infectious characteristics, may cause or pose a present or potenfial hazard to

=~ himan haalih’ or: the environment whan improperly used, lreated, stored, disposed of, generated, manufaciurad,
transportad ‘or otherwise handled. The words "Hazardous Substances™ are used in their very broadast sensa and
include without imitation any and all hazardous or toxic substances, materials or waste as defined by or lsted under the
EnvironmentalLaws, - The term "Hazardous Subslances™ also includes, without Iimitalion, petroleum and petrofeum
by-products or any fraglion therect and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobite
homes affixed on-the Real Property, facilities, additions, raplacemants and other construction on the Real Property,

Indebledness. Tha word "Indebtadnass™ means all principal, interest, and olher amounts, cosls and expenses payable
under tha Note-or Related Dopuments, together with all renewals of, extensions of, modificafions of, consolidations of
and substitutions tor the’ Note or-Ralaled Documents and any amounts expendad or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustes or Lender to enforce Grantor’s obligafions under this Deed of
Trusl, together with interest on such amounts as pravided in this Dead of Trust.

Lender. The word "Lendar" maan'_ Bsmk of Amarica, N.A,, its successors and assigns.

Note. The word "Note" ‘means the promissory note dated December 12, 2002, In the original principal
amount of $71,000.00 from Bomower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatlons of, and. substitutions for the promissory note or agreement,

Persanal Property. The words “Personal F'roperty" mean all equipmenl, fixtures, and other arlficles of personal property
now or hereafter owned by-Grantor, and fow or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, 4lf replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and procaeds (i ncludmg without limitalion all insurance pracesds and refunds of premiums)
from any sala or other disposition-ofthe Properly

Properly. The word "Properly” mearis collschvely the Real Property and the Persanal Properiy.

Real Property. The words "Real Propedy" mean ‘the real propedy, interests and rights, as further dascribed in this Ceed
of Trust.

Related Documents. The words Related Documants" maan all promissory notes, credit agreements, loan agresments,
environmantal agreements, guaranties, securty’ agreements, mortgages, deeds of trust, security deeds, coilateral
martgages, and all other Instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtadness.

Renis. The word "Renis™ means all present and fuiura rents, revanues income, issues, royallies, profits, and other
banefits darived from the Property.

Trustee. The word "Trustee” means PRLAP, Inc whose. malling eddress ts 10850 White Rock Road Suite 101,
Rancho Cordova, CA 95670 and any substitule or successar lrustees %
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DEED OF TRUST
(Continued) _ Page 12

/ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

- AGREES Tﬁ ETS TERMS.

GFIAHTOR 5

Laurle Peterson,: ember -of World Marke, LLC
Signed, acknowleuged and delhrered in the presence of-

X
Wiiness
X
Witness

LIMITaEb--LIAI?;'I‘LI-T}{ COMPANY ACKNOWLEDGMENT
STATE OF __{ Y )

) 88

COUNTY OF ‘2 ;ﬁg * )
On this ’C’ Jﬁ day of OEL tm‘ﬂf Eooa » before me, the undersigned

Notary Public, personally appeared Paul Peterson, Member; Laurie Peiersm, Mernbar of World Market, LLC, and
personally known to me or proved to me on tha basis of satisfactory evidence to be of the limited liability company that
executed the Deed of Trust and acknowladged tha Désd of Trust to be the free and voluntary act and daed of tha limited
liakility cormpany, by authorty of statute, its arlicles of organization or its operating agreement, for the uses and purposes
therein fnentivned, and on ghth stated that they are authonzed ta executs this Deed of Trust and in fact execulad the Deed of

TN.@ eh é{ limitedf liability company.
By A Residing at (1A )AMGNO

Nofary Public In and for the State of Wi . My commission explres | | ~O,

I "PATRICIA E. WEHR
¢t NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
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DEED OF TRUST :
(Continued) Page 13

ey ) REQUEST FOR FULL RECONVEYANCE
Toi o - , Trustes

“ The undarsugnad is tha legal awner and holder of all indebtedness saecured by this Deed of Trusl. You are hereby ragquested,
upon payment: of all sums owing to you, fo resonvey without warranty, to the persons enlified thersto, the right, fille and
mlerast naw held by you under the Deed of Trust.

Dale = Beneficiary:
N s By:
Its:

RASER BRT Landing, Wor 32808 810 CTEr. Harlend Fnancial §okutions, inc. 1997, 2002 AN Righis Rasstved. — WA LARECAPRS\CLE LY BSLPLICFILPLIGG1FC TR-4707 FR_GLOPY

STATE OF WasHIN |
GTON
C‘OUNTY OF SKAGIT }ss

"Qton do hersh |
frug’ and Gorrac.* c;py _
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