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Deed Of Trust Subordlnatlon Agreement
Account No. 3000037797 o

This Agreement is "made"tﬁi's TIStH day of February, 2003, by and between U.S. Bank National Association ND
("Bank") and U.S. Bank N.A. (“Ref nancer")

Bank is the beneficiary under a deed of trust (the " Junior Deed of Trust") dated March 7, 2002, granted by
Patrick B. Steiner and Tamml M, Stemner Husband and Wife ("Borrower"), and recorded in the office of the
County Recorder, Skagit County Wash:ngton .on April 5, 2002, as Document No. 200204050087, encumbering the
real property described therein (colJectmer, the "Property”). Refinancer is the beneficiary under a deed of trust (the

"Senior Deed of Trust') dated March '5; ' . 2003, granted by the Borrower, and
recorded in  the same ‘office . orf"' « March 11, . 20_03  as
2003031160 &9 i encumbenng the property. To induce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trust Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the prerﬁis:és a’"ﬁd;-for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remair_;':fglly subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums frdﬁ"l time to timé" secured by the Senior Deed of Trust; provided,
however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $106,100.00, exclusive of
interest thereon, amounts advanced to protect the lien and prlonty of the Senlor Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effectwe until each other mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each judgment that i a lien against the Property shall be
subordinated of record of the lien of the Senior Mortgage.

Legal Description:
See Attachment
Property Address 20161 Gina Marie Ln, Burlington, WA 982335207

IN WITNESS THEREOF, this Subordination Agreement is executed on the day é'n__d';rear ﬁ_r;si:_above stated.

Bank Name: U.S. Bank National Assoc: tion ND . . L e

By: Sherri J. Bernard
Title: Operations Officer

STATE OF North Dakota )
COUNTY OF __ Cass )

The foregoing instrument was acknowledged before me this 18th day of February, 2003, by (nam'e)"'Sheiri . "Befné:rd
the (title) Operations Officer of (bank name) U.S. Bank Naticnal Association ND, a national banktng assocratlon on
behalf of the association, o

PATTI D MILLER
Notary Pubtic
Siate of North Dakotia

Mz Commission Exgiras MAY 24, 2005
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Notary Public




