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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
?xlC:}E;I/’%TERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS BN

Words used in multiple sectons oi thlq document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cer,tam ru]es rcgardmg the usage of words used in this document are
also provided in Section 16, *

{(A) "Security Instrument" meansthis document whldl is dated December 23, 2002 ,
together with all Riders to this document.

(B) "Borrower" is PHILIP J WEBER and- .CALLIE J WEBER, HUSBAND AND WIFE

*BEING RE-RECORDED TO CORRECT THE HATURITYDATE 10 BE JANUARY 1, 2033.

Borrowet is the trustor under this Security Instrument.

(C) "Lender" is NEW FREFDOM MORTGAGE CORPORATIION
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~ LonderisaA CORPORATION
" .7 organized and existing under the laws of THE STATE OF UTAH
" Lender’s address is 2363 SOUTH FOOTHILL DRIVE, SALT LAKE CITY, UT 84109

E.;:: {D)"TI‘IJStEE" is Land Title company

“(EY "MERS! ‘is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this. Seéurlty Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Noté® mcansthe promissory note signed by Borrower and dated December 23, 2002

The Note states'that Borrower owes Lendene Hundred Sixty One Thousand Two Hundred
Fifty and no/100 - Dollars
(US.$161,250.000 - } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  *JANIAS Y/ Bl/PPBL/*JANUARY 1, 2033.
(G) "Property"- means the propcrty that is described below under the heading "Transfer of nghtq in the
Property.”

(H) "L.oan" meansthe debt ewdenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders” mcans dll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed'by 'Borrowér [check box as applicable]:

[] Adjustable Rate Rlder|:| Condommmm Rider [] Second Home Rider
|| Balloon Rider l:j Plamned’ Unit Development Ridef_ 1-4 Family Rider

[X] vA Rider E‘___..Bl\ycekly Payment Rider [ ] Other(s) [specify]

(J) "Applicable Law" means alt- Lnnfrolliug applicable federal, state and local statntes, regnlations,

ordinances and administrative rules and. orderq (thdt have the effect of law) as well as all applicable final,

non-appealable judicial opinions, B ~

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(L) "Electronic Funds Transfer" means dny transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order,instruet,or authorize a financial institution to debit
or credit an account. Such term includes, but is not lmntcd to; point-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone wm: transfers, and automdlcd clearinghouse
transfers.

(M) "Escrow Items" meansthose items that are descnbedm Sectmn"y

(N) "Miscellaneous Proceeds' means any compensation, seftleiment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnationor other taking of all or any part of the
Property; (iii) conveyance in licn of condemnation; or (iv) mlsrepreqentatlonqot or omissions as to, the
value and/ot condition of the Property,

(0) "Mortgage Insurance" meansinsurance protecting Lender dgamst thL mmpdyment of, or default on,

the Loan.

(P) "Periodic Payment" meansthe regularly scheduled amount due for (1} prln(:]pdl and interestunder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument... :
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(Q) "RESPA" means the Real Estate SettlementProcedures Act (12 U.S.C. Section 2601 et seq.) and ifs
"'____1mplement1ng regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
" time, or any additional or successor legislation or regulation that governs the same subject matter. As used

-fm thlb Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard
Ffo a "fedf:rally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
_locm ‘inder RESPA.

“ (Ry "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol thdt parl:y has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beseficiary-'of ‘this Security Instrument is MERS (solely as nominee for Lender and Lender’s

successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to

Lender: {i) the repaymentof the Loan, and all renewals, extensions and modifications of the Note; and (i)

the performancesf Borrower’s covenants and agreementsunder this Security Instrumentand the Note. For

this purpose, Borfower 1rrevocc1b1y grants and conveys to Trustee, in trust, with power of sale, the

followmg deqcnbed propetty located in the COUNTY [Type of Recording Jurisdiction)
“ SKAG IT {Name of Recording Jurisdiction}

LOT 18, "PLAT OF ROSEWIND SUBDIVISION," AS PER PLAT RECORDED ON

SEPTEMBER 30, 1999, UNBER AUDITOR'S FILE NO. 199909300131, RECORDS OF

SKAGIT COUNTY, WASHINGTON:

Parcel ID Number:P1159472 . which currently has the address of

1719 39TH STREET Ean [Street]

ANACORTES e Ciy] , Washington 98221 [Zip Code]
("Property Address"): S

TOGETHER WITH all the improvements now or’ h.éfcaftgx erected on the property, and all
easements, appurtenances, and fixtures now or hereafter'a partof the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumentas the "Property.” Borrower understandsand dgrueé that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but; it necessary to comply with law or
custorn, MERS (as nomince for Lender and Lender’s successors dlld assignis) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properly; and to
take any action required of Lender including, but not limited to, releasmg a:lIld canceling this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawtully scised of the- estatc hcreby conveyed and has
the right to grant and convey the Property and that the Property is unencmnbcred .e%cept for encumbrances
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_of Tecord. Borrower warrants and will defend generally the title to the Property against all claims and

“demands, subject to any encumbrances of record.

e THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform

* cOvedaniis with limited variations by jurisdiction to constitute a uniform security instrument covering real
- property.
-+ UNIFQRMCOVENANTS, Borrower and Lender covenant and agree as follows:

< o Lo Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymentcharges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant {6 Section 3. Payments due under the Note and this Security Instrumentshall be made in U.S.
CULTency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security’ Imtrumentls returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the. Noté. dnd this Security Instrument be made in one or more of the {ollowing forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose dcpmltq are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatcd in the Note or at
such other location as'may be designated by Lender in accordancewith the notice provisions in Section 15.
Lender may return any*payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
payments in the future; but Lender is. not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendermay hold such unapplied funds until Borrower makes paymentto bring
the Loan current. If Borrower does not.dé so within a reasonableperiod of iime, Lender shall either apply
such funds or returnthem toBorrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note‘immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumcmcor pcrtormmg the covenants and agreementssecured by thig Security
Instrument.

2, Application of Payments or- Proceedq JExcept as otherwise deseribed in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due: under the Note; {c) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic dementls ontstanding, Lender may apply any paymentreceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be appliedto any-late charges due. Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneois Proceeds to principal due under
the Note shall not extend or postpone the due date, or changeithe amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender onsthe day Periodic Payments arc due
under the Note, until the Note is paid in foll, a sum (the "Fundq") to provide for payment of amounts due
for: (a)taxcs and assessmentsand other items which can attain.priority-over this Security Instrumentas a
lien or cneumbranceon the Property, (b) leasehold payments or ground.rents.on the Property, if any; (c)
prc,mmms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderinm lien of the puyment of Mortgage
Insurance premiums in accordance with the provisions of Section 1. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
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" Asspciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessmentsshall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to

~-""_be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

{Bortfower’s obligation to pay the Funds for any or all Escrow Items. Lender muy waive Borrower's
¢ obhganon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. in writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable, the amounts
“ dué for any Escrow Items for which payment of Funds has beenwaived by Lender and, if Lenderrequires,

shiall (urnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’ s'bb]igdtion to make such payments and to provide receipis shall for all purposes be deemedto
be a.covenant and agreemcntcontdlnedm this Sccurity Instrument, as the phrase "covenant and agreemult"
is used in %ctlfm 9. If Borrower is obligated to pay Escrow Items dlreclly, pursuant to a waiver, and
Borrowerfails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any timec by a notice given in
accordance with Secuon 15.and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arg’ then, reqmred under this Section 3.

Lender may, at anytime; collect and hold Funds in an amount¢ (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA.-Lender-shall estimate the amount of Funds due on the basis of current data and
reasonable estimates Df cxpendltureq of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {(including Lender, if Lenderis an institution whose deposits are so insured} or in
any Federal Home Loan Buank, Lender shall apply the Funds to pay the Escrow Items no laier than the time
specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Véfifyi_ng theEscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permitsi:énderts make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest1o- be pdld on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESFPA. '

Il there is a surplus of Fonds heJd ‘inéscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordancewith RESPA. If thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in_accordance with RESPA, but in no more than 12
monthly payments. If thercis a deficiency of Fands held j i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower: shall pay: to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in:no more-than 12 monthly payments.

Upon payment in full of all sums secured by this Se(:unty Imtrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, Mswqmenm charges fines, and impositions
attributableto the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
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" Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless

" Botrower: () agreesin writing to the payment of the obligation securedby the lien in a manneracceptable

" to'Lender, but only so long as Borroweris performing such agreement; (b) contests the lien in good faith

{'by, -ér.defends against enforcementof the lien in, legal proceedings which in Lender’s opinion operate to

i prcvant the enforcement of the Ticn while those proceedings are pending, but only until such proceedings

are concludcd or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating

“the'lieh to th1<; Security Instrument. If Lender determinesthat any part of the Property is subject to a len

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the dctwns set forth above in this Section 4.

Lender may ‘require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service, used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erectcd on
the Property insured. d;,amst loss by fite, hazardsinclnded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insuranceshall'be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires: What Lender Tequires pursuantto the preceding sentences can change during the term of
the Loan. The insurance gdrrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower.s -choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to’pay, il connéction with this Loan, either: (a) a one-time charge for flood zome
determination, certification and trdckmg services; ot (b) a one-time charge for flood zone delermination
and certification services: and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees 1mp0<ed by the Féderal Emergency Management Agency in connection with the
review of any flood zone determmatmn resulting from an objection by Borrower.

If Borrower fails to mairitait any of-the coverages described above, Lender may obtain ipsurance
coverage, at Lender’s option and: Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereforc such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqmty in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amountsshall bear interest

at the Note rate from the date of dlsbur%ment and shall be payablc with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rsnewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a. standard mortgagc claunse, and shall name Lender as
mortgagee und/oras an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly glve to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveragg, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made prompily by Borrower. Unlcqs Lt,nde,r and Borrower otherwise agree
in writing, any insurance proceedc whether or not the underlying insurapce ‘wa$ required by Lender, shall
be applied Lo restorationor repair of the Property, if the restorationogrepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration perlod Lender shall have the right to
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hold such insurarice proceeds until Lender has had an opportunity to inspect such Property to casure the

" work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

~-""_‘p:r;6m_ptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in & series

‘ol progress payments as the work is completed. Unless an agreementis madein writing or Applicable Law
¢ réquires’ interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest or ‘carnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be pdld out of the insurance proceeds and shall be the sole obligation of Borrower, If
the rcstordtron or repair s not economically feasible or Lender’s security would be lessened, the insurance
proceeds qhall be _applied to the sums secured by this Security Instrument, whether or not then due, with
the-excess, if dny pald to Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2. ) S

if Borrowcr abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has: offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin- when thc notice is given. In either event, or if Lender acquires the Property under
Section 22 or.otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to‘exceed the amounts unpaid under the Noie or this Sccurity Instrument, and
(b) any other of Borrowef’ s. rights (other than the right to any refund of unearned premiums paid by
Borrower) under all instiratice policies covering the Property, insofar as such rights are applicable to the
coverage of the Propérty. Lendermay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under’ the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days ‘after the execution of this Security Instrumentand shall continue to occupy the
Property as Borrower’s prm(updl res1denceior at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which . onsent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrewer's control.

7. Preservation, Maintenance and Protectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcrly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is ‘residing in-the Property, Borrower shall maintain the Property in
order to prevent the Property from dctenoratmg, or decreasing in value due to its condition. Unless it is
determmedpurquant to Section 5 that repair or restorationis not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. II' insurance or
condemnation proceeds are pdld in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceedq for such
purposes. Lender may disburse proceedsfor the repairs and restorationin a single paymentor in a seties of
Progress payments as the work is completed. If the insuraice or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable enmm upon: and inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of théimprovementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default'if, during the Loan application
process, Borrower or any persons or entities acting at the ‘direction.of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or md(,(_uratf:mformatlon or statementsto Lender
(or failed to provide Lender with matendl information) i’ COHIIBCtlUn ‘with the Loan. Material
representationsinclude, but are not limited to, representations LOI‘lLE:l’mIlg Borrowu s occupancy of the
Property as Borrower’s principal residence, ; :
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. 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
i ) Borrower fails to perform the covenants and agreementscontainedin this Security Instrument, (b) there
" 18 4 legal proceeding that might significantly affect Lender’s interestin the Property and/orrlghts under
© this Security Instrument(such as a proceeding in bankruptcy, probate, for condemnationor forfeiture, for
enforeement of a lien which may attain priority over this Security Instrument or to enforce laws or
* fegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
., reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
* Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys” fegs to’ protectits interestin the Property and Jorrights under this Security Instrument, including
its sceured position. in a bdnkruptcy proceeding. Securing the Property includes, but 1s not limited to,
enlering the’ Property to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off: Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is ugreed that Lender incurs no liability for not taking any or all
actions authorized under-this Section 9.

Any amountsdisbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this-Security. Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pdydble with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security, Inqtrumcntm on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fce title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premmmsrequlredto maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insuganice, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to, the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of: the Mortgage Insurance previously in eﬂect from an alternate
mortgage insurer selected by Lender. I substantially equivalent Mortgage lnqurdnw coverage is not
available, Borrower shall continue to pay to Lendérthe amount of the separatcly designated payments that
were due when the insurance coverage ceased to-be in effect. Lender will accept, nse and retain these
payments as 4 non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount und for the period that Lender requires)
provided by an insurer selected by Lender agamn becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for- Mortgdge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was tequired to make separately designated
payments toward the premiums for Mortgage Insgrarce, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron-refundable loss reserve, until Lender’s
requirementfor Mortgage Insuranceends in accordanee with any writicn dgreemeutbctWﬁanorrower and
Lender providing for such terminationor until terminationis requiredby Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity: that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as dgrccd Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such i insuranctin: force from (ime to time, and may
enterinto agreementswith other parties that share or modify their risk, ot reduce losses. These agreementq
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreementsmay require the morlgage insurerto maké payments using any source
of funds that the mortgage insurer may have available (which may mclude flllld% obtamed from Mortgage
Insutance premiums). A
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
*" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that

 detive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in

* exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
+ premiumis-paid to the jnsurer, the arrangement is often termed "captive reinsurance." Further:

(ayAny. such agreements will not affect the amounts that Borrower has agreed to pay for
Mnrtgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Bm'rower will pwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Inqurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the’ right to receive certain disclosures, to request and obtain cancellation of the
Mortgage- Insnrance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Murtgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, AsSIgnment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Pruperty 15 ddmagad such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restorationror repair is economically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an epportinity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction; prowded that such inspection shall be undertakenpromptly Lender may pay for the
repairs and restoration i d single: disbursement or in a series of progress payments as the work is
completed. Unless an agreementis made in writing or Applicable Law requires interest to be pdld on such
Miscellaneous Proceeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if- any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for'm Su,tmn 2.

In the event of a total takmg, deqtructmn or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructu)n o Joss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument 1mmedmtely before the partial
taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums
secured by this Se(,unty Instrument shall bereduced by..the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) thetotal amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1oss in valiie. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
valze of the Property immediately before the parudl taking; destruction, or loss in value is less than the
amount of the sams secured 1mmcd1atelv befare the partial-faking, “destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticg by Lender to Borrower that the
Opposing Party (as defined in the next scatence) offers to muke an‘award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the-foticgis. given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration’or. repair, of the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" meansthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormw&r hdb a right of action in
regard to Miscellaneous Proceeds. :
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" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
# Lenider’s judgment, could result in forfeiture of the Property or other materiat impairment of Lender’s

* ~interestin the Property or rights under this Security Instrument. Borrower can cure such a default and, if

* acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
[ distissed with a ruling that, in Lender’s judgment, prcnlude% forfeiture of the Property or other material
¥ impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
., any award or.claim for damagesthat are attributableto the impairmentof Lender’s interest in the Property
are'he'reby agsigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
dpphed in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
paymt,nt of modification of amortizationof the sums securedby this Security Instrumentgranted by Lender
to Borrower or any -Successor in Interest of Borrower shall not operateto release the liability of Borrower
or any Successors in‘Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in ‘Inierést of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sims.secured by this Security Instrumentby reasonof any demandmadeby the original
Borrower or any Successorsin Interestof Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, “without' Jimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obhgatlonq and lizbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (4 “"co- signer”): (a) is co-signing this
Security Instrument only Lo mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees.that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prmmom of ‘Sectmn 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Secur:ty Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahality under this Seciirity Instrumentunless Lender agrees to such releasein
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performedin connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited:to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorityin this Security Instrumentto charge a specitic
fee to Borrower shalt not be construedas a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumént er by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpretedso
that the interest or other loan charges collected or to.be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b teduced by. the amount necessary to reduce the
charge to the perm1ttedl1m1t and (b) any sums already collécted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this:refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower.. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of - actlon Bormwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectlon w1th this Security Instrument
must be in wntmg Any notice to Borrowerin connection with this Security Instrumentshall be deemedto
have been given to Borrower when mailed by first class mail or whed dctually dehvercd to Borrower’s
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_motice addressifl sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
< unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

~‘unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

-notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
. ehingt of address, then Borrower shall only report a change of address through that specified procedure.
" ‘Thére may. be (mly one dcslgnated notice address under this Secnrity Instrument at any one time. Any
s hotice te- Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address

" stated hereinunless Lender has designated another address by notice to Borrower. Any notice in
cgnnection with this Security Instrument shall not be deemedto have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, “the’ Apphcable Law requirement will satisfv the corresponding requirement under this Security
Instrument, =

16. (yuvernmg Law; Severability; Rules of Construction. This SLLunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in. this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such’silence shall not be construed as a prohibition against agreementby contract. In
the event that any-provision or clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall-not affect other provisions of this Security Instrumentor the Note which can be
given etfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words.or ‘words of the feminine gender (b} words in the singular shall mean and
mclude the plural and vme vcrsa, and {c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrchr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the. Property or a.Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property' meansany legal or beneficial interestin the Property, including, but not limited
to, those beneficial inierests transferredin a bond for deed, contractfor deed, installment sales contract or
escrow agreement, the intent of which is the‘transfer of title by Borrower at a future date to a purchascr,

If all or any part of the Property’or any Interestin the Property is sold or transterred(or if Borrower
is not a natural person and a benéficialinterestin Botroweris sold or transferred)without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option Shdﬂ not bc exerc:lsod by Lender it such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Botrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementof this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the/Property pursuantto any power of sale contained in
this Security Instrument; (b) such other period as Applicuble Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment-enforeing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender all sumig which then would be due under this Sccurity
Instrumentand the Note as if no accelerationhad occurred; (b).cures any: default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, rcasonable attorneys’ fees, property inspection and valuation fees,” and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rlghts undér this Seccurity Instrumen; and (d)
takes such action as Lender may reasonably require to assurethat Lerder’s intercst in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay.the sums sccured by this Security
Instrument, shall continue unchanged. Lender may tequire that Borrower pay such reinstatementsums and
expenses in one or more of the following forms, as sclected by Lender (d) Laqh (b) money order; ()
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‘_...--'céi"_tified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

" _an‘institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
- FundsTransfer. Upon reinstatementby Borrower, this Security Instrumentand obligations secured hereby
¢ shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
¢ upply in the case of acceleration under Section 18,
. .~ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pdrtldl mterestin
* the Note (together with this Security Instrument)can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic dements due under the Note and this Security Instrnment and performs other mortgage loan
servicing obhgatums under the Note, this Security Instrument, and Applicable Law. There also might be
one of more: chdngcs of the Loan Servicer unrelatedto a sale of the Naote. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Lodn Servicer, the address to which payments should be made and any other information RESPA
requiresin connéctipn with a notice of transfer of servicing. 1f the Note is sold and thereafterthe Loan is
serviced by a Loati Servicet. other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rémain with the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the*Note purchdscr unless otherwise provided by the Note purchaser.

Neither Borrower net Lender may commence, _}om or be joined to any judictal action {(as either an
individual litigant or the member.of a class) that arises from the other party’s actions pursuant to this
Seccurity Instrumentor that alleges. [hqt the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument; until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period.after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bormwer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 qhaﬂ bc deemedto satisfy the notice and opportunity to take corrective
action provisions of this Section 20. &

21. Hazardous Substances. As’ uqed in this Section 21: («) "Hazardous Substances" arc those
substances defined as toxic or hazardous sub-;tdnces pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, material§ containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcansfederalla{vs and laws of the jurisdiction where ihe Propertyis located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'defined in E'n\'}ironmcntdlLd\a and (d) an "Environmental
Condition” mecuns a condition that can cause, conirlbut(, to or otherwise trigger an Environmental
Cleanup. : :

Borrower shall not cause or permit the presem,e use, dlSpO&d.l storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, on orin, the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i¢.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage om ‘the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatets fiormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous qubstdan in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvemg,dtmn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ledking; dlschargt, redease or threatof
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‘____.Tél.f';:;aSﬁ of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a

" HazardousSubstance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any-governmental or regulatory authority, or any private party, that any removal or other remediation

Cof any.HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary

¢ remédial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lc,nder for an Environmental Cleanup,

* N ()N-UNIF‘ORMCOVENANTS Borrower and Lender further covenant and agree as follows:

2, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of amy covenamt or agreement in this Security Instrument (but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice’is given to: Borrower, by which the default must be cured; and (d) that failure to cure the
default on’or before ‘the date specified in the notice may result in acceleration of the sums secured by
this Security Imtrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice -ahall further inform Borrower of the right to reinstate after acceleration, the
right to bring.a court’ .actlgn to assert the non-existence of a default or any other defense of Borrower
to acceleration-and sale, and-any other matters required to be included in the notice by Applicable
Law. If the defaunlt is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and inay invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludlng, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of defau]t and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such actmn regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law. niay require. After the time required by Applicable Law and
after publication of the notice of sale, Trugtee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or penodq permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its desipnee may purchase the Property at any
sale.

Trustee shall deliver to the purchas_er'f-_ Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mc"iudmé, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by thls Secunty Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the derk of the s‘upermr court of the county in which the
sale teok place. :

23. Reconveyance. Upon payment of all sums v.ecured by thlq Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons lcgdlly entitled to. it. Suc,h petson or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyange.

24, Substitute Trustee. In accordancewith Applicable Law, Lander nldy from time to time appoint
a successor trusiee to any Trustce appointed hercunderwho hus ceased to act: Without conveyance of the
Property, the suecessor trustee shall succeed to all the title, power dnd dutlee u)nferred upon Trustee
herein and by Applicable Law. - :
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" 25, Use of Property. The Propertyis not used principally for agricultural purposes.
I 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

“ " andy action or proceedingto construe or enforce any term of this Security Instrument. The term "attorneys’

~ /fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
¢ by Lender in any bankruptcy proceeding or on appeal.

"/ ORAL. AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
* CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
¢ " NOT ENFORCEABLE UNDER WASHINGTON LAW.

BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumient and in any Rider executed by Borrower and recorded with it.

Witnesscs:

f——  (Scal)
PHILIP JIWEBER Borrower
O&Mu_) B\ b\)m (Scal)
CALLIE J WEBER\J “Borrower
i - ) : (Seal) (Seal)
B _-Izi.ufroweti___. i -Borrower
(séal) P (Seal)
-Borrower I ' _Borrawer
(Seal) - (Seal)
-Borrower 53_ ::: “;' -Borrower
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STATE OF WASHINGTON } .
Loimty of Skagit
T On this day personally appearedbeforeme PHILIP J WEBER and CALLIE J WEBER

to me knOWﬂ to be the mdmdudl(q) deseribed in and who executed the within and foregoing instrument,

and. acknowledged that he /she ed the same as his/ her@ee and voluntary act and deed, for the
uses andpurposes therein rnentmned.

GIVENunder my hand and official seal this 26th dayof December 2002

AR RS ©

5, Notlry blic in ang T tate?ﬁ Washington, rcsmm&at
‘Mgun Verncm

My Appointment Expires on July 9, 2004
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i | GUARANTEED LOAN AND ASSUMPTION POLIC#}' RIDER
AP# NEBER JC121278 LN 121278

NOTICE:. THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAIL OF THE DEPARTMENT
EEERTIIETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23rd day
of December =+, .0 2002 , and is incorporated into and shall be deemed to amend
and supplementthe Morigage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument') dated
of even date herewith, given” by thc undersigned (herein "Borrower") to secure Borrower’s Note to

NEW FREEDOM MORTGAGE CGRPORATION A CORPORATION

(herem "Lender") and wvr,rmg the Property described in the Security Instrument and located at

1719 39TH STREET ANACORTES WA 982721

[Propcrty Address)|

VA GUARANTEEDLOAN COVENANT In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtednesssecured hereby be guaranteedorinsured under Title 38, United States Code, such Title
and Regulations issued thereunder and in’ effect on the date hereof shall govern the rights, duties and
labilities of Borrower and Lender. Any provisions of the Security Instrument or other nstruments
executed in connection with said indebtédness which are inconsistent with said Title or Regulations,
including, but not limited to, the proviqioﬁ for payment of any sum in connection with prepaymentof the
sccured indebtednessand the provision that the Lender may acceleratepayment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, are hcreby amendedor negated to the extent necessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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“ LATE CHARGE: At Lender’s option, Borrower will pay a “late charge” not exceeding four per centum
(4% ) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expenseinvolved in handling delinquent payments, but such "late charge" shall not be payable out of
the- pfocééd’q of "cmy sale made to sansfy the indebtedness secured hereby, unless such proceeds are
%ufﬁuent ta. quchargs the entire indebtedness and all proper costs and expenses secured hereby,

GUARANT Y Should the Departmentof VeteransAffairs fail or refuse fo issue i guaranty in full amount
within 60 days from.the date that this loan would normally become eligible for such guaranty committed
upen by the Depdrlmentof Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgagee mdy declare the indebtednesshereby secured at once due and payable and may
foreclose immediately or: may exercise any other rights hereunderor take any other proper action as by law
provided.

TRANSFEROF THEPROPERTYThvs loan may be declaredimmediately due and payable upon transfer
of the property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursnant tof S‘ECtiOIl 3;714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptlou") of the property shall also be subject to additional covenants and
agreements as set forth bclow

(a) ASSUMPTIC zNFUNDINGFEE A fie equal to one-half of 1 percent{.50%) of the balance of this
loan as of the date of transfer of the property shall be payable al the time of transfer to the loan holder or
its authorized agent, as trustee for the lepartmentoi Veterans Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtednesshereby
secured or any transfereethereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

“Initials:
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7 (b) ASSUMPTIONPROCESSINGCHARGE Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthingss of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Depd:tmentof "VcteranqAﬁam for a loan to which Section 3714 of Chapter37, Title 38, United States
Code dpphes : '

(c) AﬁSUMPTIg)MINDEMNTTYLLABILITY If this obligation is assumed, then the assumerhereby
agrees 1o assumedll of the obligations of the veteran under the terms of the instruments creating and
securing the loan. “The. assumer {urther agrees to indemnify the Departmentof Veterans Affairs to the
extent of any chaim payment dIl‘;lng from the guaranty or insurance of the indebtedness created by this
mstroment. :

IN WITNESS WHEREOF B()IIOWGI(R) has exccuted this VA GuaranteedLoan and Assumption Policy

Rider.
-Borrawer P | IP J‘ WEB -Borrower
;Bq_r'rowcr CALLIE J WEBER \) -Rorrower
: *':‘-Bofff_)wér -Borrower
—B.{ﬁr?;}:wer e -Borrower
@D, 5380 (9705) Page 30f 4
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_ FMC# WEBER.JC121278

MODIFIGATION OF ECURIN/ WS TRUMENT /
ATTACHED FOR RE-SIGNING AND RE-ACKNOWLEDGMENT PURPOSES

Thls Modafrcatron of the Security Instrument (“Modification®) is executed this  24th
+ CJANUARY

jd (11/9/99)

by and between NEW FREEDOM MORTGAGE CORPOF%ATION
("Beneficiary") and PHILIP J WEBER and CALLIE J WEBER

("Borrower")

WHEREAS "Borrower" made, executed and delivered to "Beneficiary" a Promissary "Note* dated
12/23;”02 # . inthe original principal amount of $ 161,250.0 {the "Note"); and

WHEHEAS he "Note" is secured by a Deed of Trust or Mortgage ("Security Instrument"{ of even date

with the!Note", The "Security Instrument" encumbers certain real property located at1/19 39TH
STREET, ANACORTES WA 98221

, County of SKAGTT*" State of WASHINGTON . The “Security
Instrument” was recorded on 12-31-02 in Book ———- at Page———
, Document #2002123102860f the records of the  SKAGIT County Recorder; and

WHEREAS, all documents securing the “Note" or executed in connection with the "Note®, including but
not limited to the ' Securlty Instrument“ are collectively referred to as the "Loan Documents" and

WHEREAS, itis mutually deswable beneficial and agreeable to the parties hereto that the terms of the
“Security Instrument” be modmed as herginafter set forth;

NOW, THEREFORE, in conSIderatlon of the mutual benefits insuring to each other, it is understood and
agreed, by and between the partles hareto, that the terms and conditions of the “Security Instrument"
are hereby modified as folrows ’ .

MATURITY DATE JANUARY 1 2033

It is further understood and agreed that all references in: 159 "iLoan Documents” to the "Note" and
"Security Instrument” are hereby modified to reflect the terms of the "Security Instrument" as modified
by this "Modification".

It is further understood and agreed that all terms, condltrons and covenants of the "Note", "Security
Instrument" and other "Loan Documents", not otherwise modified hereby, are hereby ratified and
confirmed, and this "Modification”, when executed by the parties hiereto; shall become a part of the
“Note" and "Loan Documents” and shall have the same force and effect-as'if the terms and conditions
thereof were originally incorporated in the “Note", "Security 1nstrument" and other “Loan Documents”,
prior to the execution thereof, D .

Page 1 of 2 DEED OFTRUST MODIFICATION
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FMC #: WEBER,JC121278

& IN WITNESS WHEREQF, this "Modification” is executed by the undersigned parties as of the day and
‘.year flrst set forth above.

NEW. FREEDOM MORTGAGE_CORPORATION

k "Borrower"

"Ben:efici-ary" S

PRILIP J WEBER
i

"Borrower"

CAL

Its: _
"Borrower"
“‘Borrower"
State of \A/
County of 5"—4

The foregoing i ““m" knowledged before me this 3/ & day 0% ,2003
by s‘." S ch;}} and CALLIE J WEBER
S

S f?. “Borrower".
Tl R S
CANS > | 7 7yé;éfz
Do Ry «_ D

"""""""" Nofary Pubhc jj') 4

Witness my hancf'éhd ‘Seai yCOmmISSIOI"I exp;res 3"/‘8’ oL

State of UTAH o :

County of SALT LAKE

The foregomg

i ment was acknowledged before me thls LF“/\ day of§ M”\H
23 % ARl Lol of NEW FREEﬁaq\%

1
1 NOTARY PUBLIC I
ATl TERRIE REEDY ~
2257 Touth Foothill Or. ||

AGE CORPORATICN

"Beneticiary".

Sa't Loke City, Utah 84109
My Commissien Expires Jan. 30, 2005
[ Stata cf Utah

N&Eary Public

Witness my hand and official seal. My Commission expires: e

Wﬁ L mﬁmmm

S B 20 gusgan




