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Cas5s5| ' SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. "

The undersigned subordinator and-ip\i.:?ﬁe_[_ agreés as follows:

L. HORTZON BANK i --~r¢fq;réq_.."'to herein as "subordinator,” is the owner and holder of a
mortgage dated APRIL 11 . - | "*__'2002 which is recorded in volume of Mortgages,
page under avditor's file No; 200204120099 | records of SKAGIT
County. S

2, _HORIZON BANK . "» ‘referred to herein as "lender," is the owner and holder of a mortgage

dated VARCH &4 2003* gyibiyted by NICHOLAS J & DEBRA A TVANCOVICH

(which is recorded in \.rolu'mcm 7 N/h» of Morigages, page _N/A under auditor's file

lh}l%. ¥ Sl-s 5 :S:eﬁ:%rgﬁgf A SKA_G;IT’ Cc{“ﬁ@’) Ewmch i“s t_o be recorded concurrently herewith),

lvﬂgmf?ﬁbunﬁuh ! . ~teferred to h;_rc}n as "owner, is the owner of all the real propeity

descrnibed in lﬁ%c mortgage identified above in Paragraph 2,7 7 ¥ 200363160 | 5]‘ (f

4. In consideration of benefits 10 “subordinator” from -!'__Qi)rncif!'l receipt and sufficiency o which is hereby
acknowledged, and to induce "lender” to advance fundé_uﬁﬁér’ ifs mortgage and all agreements in
connection therewith, the "subordinator” does hereby unc:bnﬁitionally subordinate the lien of his mortgage
identified in Paragraph 1 above (o the lien of “lender's" rrfqrtgagq, -ng:ﬁtiﬁed in Paragraph 2 above, and all
advances or charges made or accruing therennder, including any extension or renewal thereof.

5 “Sybordinator” acknowledges that, prior to the exccution hereof, hehas had the opportunity to examine the
terms of "lender's” mortgage, note and agreements relating therelg, consetits: (o and approves same, and
recognizes that "lcnder” has no oblipation to “subordinator” o advance any funds under its morigage or sec
to the application of "lender's" mortgage funds, and any application or-use of such funds for purposcs other
than those provided for in such mortgage, note or agrecments shall-not d_el'f_;_a-f' the subordination herein
made in whole or in parl. I

6. 1t is understood by the partics hereto that “lender” would not make the loan sequred by the mortgage in
Paragraph 2 without this agrecment.

7. This agreement shall be the whole and only agreement between the parties h_grciq-;-tﬁ-th regard to the
subordination of the lien or charge of the mortgage first above mentioned to-:"ghé‘__‘.'l"i'gri or charge of the
mortgage in favor of "lender" above referred to and shall superscde and cancel "ziqf"pfiﬁf é\grc__cments as to
such, or any, subordination including, but not limited 1o, those provisions, ifz.any_,' T"C;anﬁiﬂﬂd in the
mortgage first above mentioned, which provide for the subordination of the lien q_r"__chérgc"“lfher_éq_f toa
mortgage or mortgages (o be thereafler exccuted. " ", K

8. The heirs, administrators, assigns and successors in interest of the "subordinator" shall be bound by this
agrecment. Where the word "mortgage" appears herein it shall be considered as “deed of lfuétg_" and gender
and number of pronouns considered 1o conform to undersigned. S o

Exccuted this___4TH dayof _ MARCH , 2003

LPB-35 2/97°
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