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Land Title Company

FILED FOR RECORD AT RI:QUEbT OF

- Deed of Trust
( For Use in the State of Washington Only)

THIS DEED OF TRUST, made this L .3..1.:..h ...... day of .......Febrvary...2003.... ... between
.ﬁ‘f‘.‘.‘?_l."..l.??!’.'...B_‘?.‘E???P.lﬂﬂ9.1....9?".9999..13..5:...C.:.QF.E ................................................................... , GRANTOR,
whose address is ....10757.. D:Latrlct Llne Finad Burlington, WA 98233 .. i, ,
LAND TITLE COMPANY OF SKAGIT COUNTY, a corporation, TRUSTEE, whose address is
P.O. Box 445, Burlington, Washington, and o, Dav:l.d A. Welts,.an unmarried.. person......
................................................................................ e ierrenerenn e seesesssresssneseeeseeneenenn. » BENEFICTARY,
whose address is ....... 311MyrtleStreet ....M...L.’.'IF..Y?F’]QH. WA 98273 e, ,
WITNESSETH: Grantor hereby bargains, sells. and conveys to Trustee in Trust, with power of sale, the
following described real property in i

ik eetre et be et F‘ounty Washington:

31157

st

which real property is not used principally for agricultural or farming purposes, tugefher with.-alf the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertainin’g, and the reri'ts .issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor hereifi contamed and payment of the sum of

Dollars ($80,000.00............... ) with interest, in accordance with the terms of a promlssory note of 'en date herewith, payable
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions theteof; and: a]so such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with 111terestthereon at such rate
as shall be agreed upon. o

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof, to complete any buildin g,structure or lmprovement
heing built or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg the property

2. To pay before delinquent atl lawful taxes and assessments upon the property; to keep the property free and c]ear of all other
charges, liens or encumbrances impaiting the security of this Deed of Trust. L

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or ot}i"er"
hazards in an amount not less than the total debt secured by this Deed of Trust. Al policies shall be held by the Beneficiary, andbe
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appéar, and then .-~
to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such.order

as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to”
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall § pass o
the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Truste_e;"k:'
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or+”

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. LT6 (3:99)




5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
“the obligation secured hereby and Trustes’s and attorney’s fees actually incurred, as provided by statute.

6. S-h’(?u_lﬂ Grantor fail to pay when due any (axes, assessments, insurance premiums, liens, encumbrances or other charges against the
- propérty heréinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
% “secyred Jréreby, shail be added to and become a part of the debt secured in this Deed of Trust. :

ITE.:I'.S: MUTU AbBLY AGREED THAT:

i I'the evcnf%iiy’p&r[ion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion:as.nay be necessary to fully satisfy the obligation secured hereby., shall be paid to Beneficiary to be applied to said abligation.

2. By a&cépting paﬁhﬁént of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dug of all-sthet sumé-so secured or to declare default for failure to so pay.

3. The Tru.;té'e "é'ha_l_l-'re.c;or‘i‘{’cy._all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Gratitor ang the Beneficiary, or upoen satisfaction of the obligation secured and written request for recenveyance made by
the Beneficiary:or the person entitled thereto.

4. Upon default iy Grantor in tire payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums sccured hereby shall imimediately become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Tristee shall selkthe trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highesr’bidder. Ay person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of thésale, inéluding a reasonable Trustee’s fee and attarney’s fee; (2) to the obligation secured by this Deed
of Trust; (3} the surplus, if any. shall-be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at Thésale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had ot hadl thé power.td convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter Trustee’s deed sliall Tecite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive cvidence thereof in favor
of bona fide purchaser and cneumbranicers for valbe. .

6. The power of sale conferred by thiS"Déé'(titE;_fTrpst' ;_md by the Deed of Trust Act of the State of Washington is not an exclusive remedy:
Beneficiary may cause this Deed of Trust to be Toréclosed as a mortgage.

7. In the event of the death, incapacicy, disability or rgsigiiation of Trustee, Beneficiary may appeint in writing a successor trustee, and
upon the recording of such appointment in the.mottgage tecerds of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original frustée  The trustee is not obligated to notify any party hercto of pending sale under
any other Deed of Trust or of any action or proceeding:in which Grantor, Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. w7 Eal

8. This Deed of Trust applies to, inures to the benefit'of, and is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, execurors and assigns. The termi Beneficiary shall meaa-the holder and owner of the note secured hereby,
whether or not named as Beneficiary kerein. Lo

/ J. Kelsey, Presi&é}"ﬂgé&-
Secretdpg -
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STATE OF WASHINGTON,. STATE OF WASHINGTON
COUNTY oribéq'\)v ............. COUNTY OF..okagit

] ) ] On this..............day of il i3, e, before me, the undersigned, a
On this day personaily appeared before me  Notary Public in and for the State of Washington, duly commissioned and
swomn, personally appeared ...V t.J. Kelsey. and

PN

to me known w be the individual Ll_](;ﬁ-@h{i(i%ﬁ J‘Nl\g\hu 0 me known o be the.

President

o res e e rerrryi e | . B " Sedretary,
xectted the witin and foreo o BN “'6?@': 4“1;1 respectively ohTET1GAN - RE: .m,atq_.nafﬁmdu@ﬁsaﬁm that
caod Tt ... o grec 2 e SV e pey Al executed the foregoing instrument, and acknowledged the said instrument to
free and voluntary act and dct't}:fQ"t-L ;s?'éh and )‘n(-}hd.‘ }

i ! X 1, be the free and voluntary act and deed.of said copporationgfor the uses and
therein mentioned. ;g;’s “OTARY ?“'. hpurposes therein mentioned, and on:oath stated that ﬁ_L/
A [} f,authorizecl to execute the said instrument and that the seal affixed is the

O ) 1
GIVEN under my hafjd ap® offfTAT senl this Zcorporate seal of said corporation,
‘o PUBLY ‘o 2

.............. day of ,'-‘ . .' ’, Witness my hand and official se;jl-.herctb affi'xéﬁ the day and year first
“i e, 9. 4. 02 0 2 above writien. e
................. T I T e ety o2 d
Notary Public in and for the g @ Ty - c A g p s A N A L
resicling at Hl\\\‘ W otary Pupjic in and, for the State of Was.
h )24 Mo : R TR et . residing at W(I& oy .
My appointment eXPIres: . My appointment expirest 0{44’4 B

REQUEST FOR FULL RECONVEYANCE
Do not vecord. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Beed of Frust;
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied;and. ¥ :
hereby requested and directed, on payment fo you of any sums owing to you under the terms of said Deed of Trust] to-Cancel
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you lerewith,+ .
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Deed-of =
Trust, all the estate now held by you thereunder. PN
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Exhibit A

BARCEL "A" 1.

“A tract-of dand in the West % of the Northwest % of the South-
west M of Section 27, Township 35 North, Range 4 East, W.M., described as
followss s

Beginnidg .4t a point on the South line of said subdivision, 383,44 feet East
of the ;Scuthwest: corner thereof;
thence :North 14°22°30" West 272.92 feet, more or less, to the Zoutheast
right of ‘way lifie/of the former Puget Sound and Baker River Railway Co.
railroad; .. & o
 thence Séuthwest along 'the Southeast line of said railroad company right of
way to the South-lime of the above said subdivision;
thence South B9°47'30" ‘E4st along said subdivision line to the peint of
beginn:i.ng. = -=.

Situate in the Counﬁy'of~3kﬁgit, State of Washington.

PARCEL “B":

That portion of the Southweat %' of the Southwest 4 of Section 27, Township
35 North, Range 4 Bast, W.M., lying North and West of the State Highway
which extends over and acrpss $ald Southwest ¥ of the Southwest M and
addoins the North line ofthe Great Northern Railway right of way,

EXCEPT the County road, = ‘
AND EXCE®T the following described tract:

Beginning at a point on the North:line of said subdivision, 489.14 feet East
to the Northwest corner theredf, said poift being the point of intersectiocn
of said subdivision line with the North 'right of way line of the County road
through said subdivisien; e o

thence South 60°23'30" West along'-the North’line of the County right of way
100 feet; I

thence North 14°22730" West, 51.38 feet to the North line of said
subdivision; T

thence South 89°49'30" East along the North line of:said subdiwvision 99.7
feet to the point of beginning, S -

ALSO EXCEPT that portion conveyed to Dujardin‘Development Company by deed
recorded September 5, 1891, under Auditor's File No. 9109050063, and re-—
recorded March 12, 1992, under Auditer's Fi;e{No. 920312008B4.

Situate in the County of Skagit, State of WaShiqgton.

Exhibit B

SUBJECT TO Reservations contained in deed recorded under AuditézfégriIE-No.
41861; Terms of Variance recorded under Auditor's No. 871I090025; .Special
Use Permit recorded August 18, 1988 under Auditer's No. 8808180013, . CH
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