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When Recorded Return to:-

DEED OF TRUST
Grantor(s): Thomas R. Woodey and Chere L. Woodey
Grantee(s): Cascade Bank
Legal Description: Lot 18, Park- Fildge Division ||
Assessor's Property Tax Parcel of ‘Account Number: 46340000180007 (P105899)
Reference Numbers Of Documents Assngned or Released

FIRST AMERICAN TITLE GO.
72990

DATE AND PARTIES. The date of this Deed Of Trust (Secunty Instrument) is March 3, 2003,
The parties and their addresses are: g

GRANTOR:
THOMAS R. WOODEY
Spouse of Chere L, Woodey
3818 Carpenter Street
Mount Vernon, Washington 98274

CHERE L. WOODEY

Spouse of Thomas Woodey

3818 Carpenter Street

Mount Vernon, Washington 98274

TRUSTEE:
FIRST AMERICAN TITLE
a California Corporation
1301-B Riverside Drive
Mt. Vernon, Washington 98273

Thomas R. Woadey
Washington Deed Of Trust Initials
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4 WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the
'estate conveyed by this Security Instrument and has the right to irrevocably grant, convey and
sell 'theé Property to Trustee, in trust, with power of sale. Grantor also warrants that the
Property is unencumbered, except for encumbrances of record.

5. PBI__OR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement .or_other lien document that created a prior security interest or encumbrance on the
Property; Grantor agrees

A.To make all- payments when due and to perform or comply with all covenants,
B. To promptly’ de.lrv_e_r 1o Lender any notices that Grantor receives from the holder.

C. Not to aIIoW’_any_rr'rodification or extensicn of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. _ Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments, ground’ rents utllltles and other charges relating to the Property when due.

Lender may require Grantor-to prowde to Lender copies of all notices that such amounts are due
and the receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that would |mpa|r the lien of this Security Instrument. Grantor agrees to assign 10
Lender, as requested by Lender any nghts, claims or defenses Grantor may have against parties
who supply labor or materials to malntaln or improve the Property.

7. DUE ON SALE. Lender may, at |ts o_ptl__on, declare the entire balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property. This right is subject to the restrictions imposed by federal law governing
the preemption of state due-on-sale laws, as applicable.

8. WARRANTIES AND REPRESENTATIONS.-._ Grantor has the right and authority to enter into
this Security Instrument. The execution and delivery-of.this Security Instrument will not violate
any agreement governing Grantor or to which Grantoris a.party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make all repairs that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender's prior written consent. Grantor will not permit any
change in any license, restrictive covenant or easement without. Lender s prior written consent.
Grantor will notify Lender of all demands, proceedings, clalms, and actlons against Grantor, and
of any loss or damage to the Property. :

No portion of the Property will be removed, demolished or materrally altered without Lender's
prior written consent except that Grantor has the right to remove items of personal property
comprising a part of the Property that become worn or obsolete, prowded that 'such personal
property is replaced with other personal property at least equal in value to the replaced personal
property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security |nterest created by this
Security Instrument. Grantor will not partition or subdivide the Property W|thout Lender s prlor
written consent. -

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable tlme for
the purpose of inspecting the Property. Lender will give Grantor notice at the timeé of or. before
an inspection specifying a reasonable purpose for the inspection. Any inspection of the. Property' o
will be entirely for Lender’s benefit and Grantor will in no way rely on Lender's |nspect|on ey

Thomas R. Woodey

Washington Deed Of Trust il itia i/ A
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'_ _exerclse any of its remedies against any party obligated under the Leases. When the Property is

. not farm land or the homestead of Grantor or Grantor's successor in interest, Grantor agrees,

that Lender is entitled to notify Grantor or Grantor's tenants to make payments of Rents due or
to become due directly to Lender after such recording, however Lender agrees not to notify
Grantor's tenants until Grantor defaults and Lender notifies Grantor of the default and demands
that! Grantor ‘and Grantor's tenants pay all Rents due or to become due directly to Lender.
Gran’t_or._consems..to Grantor's tenants paying all Rents due or to become due directly to Lender
after Lender makes this notification and demand to Grantor. When the Property is farm land or
the homestéad of Grantor or Grantor's successor in interest, Lender may not enforce this
Security Instrumerit by taking possession of the Property for the purpose of collecting Rents, but
Lender may seek the appointment of a receiver to take charge of the Property, collect the Rents
for non-homestead Property; and apply the Rents under this Assignment.

12. DEFAULT. Grantor i}vill b"e"in default if any of the following ocecur:

A. Payments. Grantor falls to-make a payment in full when due.

B. Insolvency, Grantor: makes: an assignment for the benefit of creditors or becomes
insolvent, either because Grantor's liabilities exceed Grantor's assets or Grantor is unable to
pay Grantor's debts as they'become due.

C. Death or Incompetency Grantor dles oris declared legally incompetent.

D. Failure to Perform. Grantor fails. to perform any condition or to keep any promise or
covenant of this Security Instrument

E. Other Documents. A default occurs under the terms of any other transaction document.

F. Other Agreements. Grantor is in. default on any other debt or agreement Grantor has with
Lender. .

G. Misrepresentation. Grantor makes any verbal .or written statement or provides any
financial information that is untrue, maccurate or conceals a material fact at the time it is
made or provided.

H Judgment. Grantor fails to satisfy or appeal any judgment against Grantor.

. Forfeiture. The Property is used in a manner-or for a purpose that threatens confiscation
by a legal authority, .

J. Name Change. Grantor changes Grantor's name: or assumes an additional name without
notifying Lender before making such a change. e

K. Property Transfer. Grantor transfers all or a substannal part .of Grantor's money or
property. This condition of default, as it relates to the transfér of the Property, is subject to
the restrictions contained in the DUE ON SALE section.

L. Property Value. The value of the Property declines or is lmpalred
M. Insecurity. Lender reasonably believes that Lender is insecure.

13. REMEDIES. Lender may use any and all remedies Lender has under state ‘or féderal law or in
any instrument evidencing or pertaining to the Secured Debts. Any amounts advanced on
Grantor's behalf will be immediately due and may be added to the balance dwing under the
Secured Debts. Lender may make a claim for any and all insurance benefits of refunds that may
be available on Grantor's default. .

Subject to any right to cure, required time schedules or any other notice rlghts Grantor may
have under federal and state law, Lender may make all or any part of the amount owing by the
terms of the Secured Debts immediately due and foreclose this Security Instrument |n a manner

Thomas R. Woodey
Washington Dead Of Trust

provided by law upon the occurrence of a default or anytime thereafter.
WA/4XXangelaO0BGO0000037 71 HII’N‘
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":_:'_event, Lender has the right, but not the obligation, to participate in any such proceeding
. including the right to receive copies of any documents relating to such proceedings.

* /E. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
. _tenant have been, are and will remain in full compliance with any applicable Environmental
 Law.
F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank; dump or well will be added unless Lender first consents in writing,

G. Grantor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental-l.aw-are-obtained and complied with.

H. Grantor will permit, or'cause any tenant to permit, Lender or Lender's agent to enter and
inspect the Property. and review all records at any reasonable time to determine (1) the
existence, location and nature of any 'Hazardous Substance on, under or about the Property;
(2} the existence, location, nature, and magnitude of any Hazardous Substance that has been
released on, under or ‘about the Property; or {3) whether or not Grantor and any tenant are in
compliance with applicable Environmental Law.

l. Upon Lender's request and at any time, Grantor agrees, at Grantor's expense, to engage a
qualified environmental englneer to prepare an environmental audit of the Property and to
submit the results of such audit to Lender. The choice of the environmental engineer who
will perform such audit is subject to Lender's approval

J. Lender has the right, but not the obl:gatron to perform any of Grantor's obligations under
this section at Grantor's expense.

K. As a consequence of any breach df any representation, warranty or promise made in this
section, {1) Grantor will indemnify ardhold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, cleanup, response
and remediation costs, penalties and expenses, including without limitation all costs of
litigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and (2) at Lender's discretion, Lender may release this Security Instrument and in return
Grantor will provide Lender with collateral of at Ieast'eqdal value to the Property secured by
this Security Instrument without prejudice to any of Lender s rights under this Security
Instrument. :

L. Notwithstanding any of the language contained in thls Securlty Instrument to the contrary,
the terms of this section will survive any foreclosure or satisfaction of this Security
Instrument regardless of any passage of title to Lender or any disposition by Lender of any or
all of the Property. Any claims and defenses to the contrary are hereby waived.

16. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the. Property through
condemnation, eminent domain, or any other means. Grantor authorizes Lender to intervene in
Grantor's name in any of the above described actions or claims. Grantor assigns 1o Lender the
proceeds of any award or claim for damages connected with a condemnation or.other. taking of
all or any part of the Property. Such proceeds will be considered payments and-will be applied
as provided in this Security Instrument. This assignment of proceeds is subject to the terms of
any prior mortgage, deed of trust, security agreement or other lien document. -

7. INSURANCE. Grantor agrees to keep the Property insured against the rlsks reasonably“'--
associated with the Property. Grantor will maintain this insurance in the amounts. Lendt_a__r
requires. This insurance will last until the Property is released from this Security Instrument. /

Thomas R. Woodey
Washington Deed Of T Inig
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. 25, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be

- amended” or modified by oral agreement. No amendment or modification of this Security
instrument is effective unless made in writing and exscuted by Grantor and Lender. This
‘Security. Instrument is the complete and final expression of the agreement. If any provision of
this ‘Sécurity Instrument is unenforceable, then the unenforceable provision will be severed and
the remaining provisions will still be enforceable,

26. iﬂTERP’I?ET’ATlON. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

27. NOTICE, FINANCIAL REPCRTS AND ADDITIONAL DOCUMENTS. Unless otherwise
required by law, .any-.riotice will be given by delivering it or mailing it by both first class and
either reglstered or cernfled mail, return receipt requested, to the appropriate party's address
listed in the DATE AND PARTIES. section, -oF to-any- other address designated in writing. Notice
to one party will be deem.ed to'be’ notice to all parties. Grantor will inform Lender in writing of
any change in Grantor’s:name, address or other application information. Grantor will provide
Lender any financial statements or information Lender requests. All financial statements and
information Grantor gives Lender will. be correct and complete. Grantor agrees to sign, deliver,
and file any additional documeénts or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor’s ‘obligations under this Security Instrument and to
confirm Lender’s lien status on any- Pro_perty Tlme is of the essence.

SIGNATURES. By signing, Grantor agrees 1o the terms and covenants contained in this Security
Instrument. Grantor also acknowledges. recelpt of a copy of this Security Instrument.

GR

homas R./Woodey
Individuaily

%aiw@m

Chere L. Woodey
Individually

|
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