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DEED OF TRUST
Crantor(s):

(1) STEVEN D. HALVERSON
2y LORI J. HALVERSON
(’;) R .
&)
3
()
Grantee(s):
(1) Union Planters Bank, N. A

o Trustee: Professional ‘Forecl. Corp

Legal Description (abbreviated):

- additional legal(s) on page A/
Assessor’s Tax Parcel ID #: 37750150100003

DEFINITIONS

Words used mn multiple sections of this document are detined bejow and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words uch n thlq doulmcm arc also provided

n Section 16.

{A) “Security Instrument” means this document, which is dated February 25 2003 ,

together with all Riders to this document.
(B) “Borrower” is STEVEN D. HALVERSON AND LORI J. HALVERSON HUSBAND AND

WIFE.

Borrower is the trustor under this Security Instrument.
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(€Y “Lender” is Union Planters Bank, N.A.

Lender is a National Association organized
aid eXisting under the laws of United States of America . Lender’s address is
. 7130 Goodlett Farms Parkway, Cordova, Tennessee 38016

. Lender 1s the beneliciary under this Security [nstrument.
(])] 4 | ru‘,lee” i Professmnal Foreclosure Corporation of Washington

() “Nutc” mean'\ the promibsorv note signed by Borrower and dated February 235, 2003
The Note states thdt Borrower owes Lender One Hundred Thirty Six Thousand and no/106

Dollars (U.S. $ 136,000.00 ) plus interest.
Bomrower has 13101m~.ed to pdy thm debt in regular Periodic Payments and to pay the debt in tull not Iater than
March 01, 2033
] “Propu'ty” means: thc propmty [hdt 1s described below under the heading ““Transter of Rights in the
Property.”
{G) *“Loan” mcans the deht evndencf:d by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suins due ll.l]_t_lf:l‘}_h]h Security Instrument, plus interest.
(H) “Riders” mcans all Ridersto this Security Instrument that are executed by Borrower, The tollowing
Riders are to be executed by Borrowm I(,]JE‘:Lk l)ﬂx as applicable]:

CI Adjustable Rate Rider D C(mdommlum Rider D Second Home Rider
El Balloon Rider - Pld[med Umt Development Rider D Other(s) [specify]
[ ] 1 4 Family Rider ] Bi'w_cekly Payment Rider

() “Applicable Law” means all conwolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Ihal hﬂvc the cllcu of law) as well as all applicable final,
non-appealable judicial opinions.

{1} “Community Association Dues, Fees, and Asbessmcnm” means all dues; tees, assessments and other
charges that are tmposed on Borrower or the Property hy a (,ondomnuum association, homeowners
association or sirnilar organizalion. :

(K) “Electronic Fands Transfer” means any transfer of hmd\ othcl lhdl] 4 transaction ongmdtcd by
check, draft, or similar paper instrument, which is mitiated tluo’u;:,h an CIeL[lOIllL termoinal, telephonic
instrument, computer, or magnetic tape so as to ovder, instruct, or authorize a financial institution to debit or
credil an account. Such term includes, but is not himited to, point-ot- \ale transters, automated teller machine
transactions, transters initiated by telephone, wire transters, and automated dctmnbhomf: transters.

(L) “Escrow Items” means those items that are described in Sectton 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award ol ddl]’]cl}:,i‘,'w or proceeds paid
by any third party (other than insurance proveeds paid under the coverages <lescribed in-Section 5) for:
(1} damage to, or destruction of, the Property; (ii) condemnation or other taking of all orrany part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or, mmss.mns, as to, the
value and/or condition of the Property. B o

(N} “Mortgage Insurance’’ means insurance profecting Lender against the nmlpdymem 01 or detault on,
the Loan. : :
() “Periodic Payment” means the regularly scheduled amount due for (i) principal and u1lcrcs1 Lmdcr thf:
Note, plus (ii) any amounts under Section 3 of this Securily Instrument. :
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() “RESPA™ means the Real Estate Settlement Procodurcs Act {12 US.C. 32601 & seq.) and its
implementing regulation, Regulstion X (74 C.F.R. Pant 3500). a5 By might be amended from time to time,
or any sddidonal or successar legislation or regulation that govems the same aubject matter. As uscd in this
Seeuriry Inswdment, "RESPA” refess 10 Al requirements and restrictions that are imposed in repard Is &
*fodorally related mortgage loan™ cven if the Loan does nol qualify as & “fodcrally re)ated mortgage Joan™
vnder RESPA . .

(Q) “Sascessor In Interest of Borrower’” means any pacty that has taken tille to the Propeety, whether or
not thal party has useumed Horrower’s obligations under the Note and/or this Soourity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thia Security Instrument secures to. Landee: (i) the repayment af the Loan, and alf renowelk, sxtensions and
modifications of th¢ Nota; and (if) the ‘performance of Borrower's covenante and agreements undor this
Secunty Instrumcnt and the Note. For this purposc, Bomower ievocably grants and convcys fo Trustes, 1
truet, with power af sale, the following described property localed in the County

S [Typs of Rocording Iurizdierion]
of SKAGT :
[Nene of Recording Jarisdiciion] e -
See Exhiblt A. o
which currently haa the sddress of 715 39TH STREET
Anacortes » Waghington 88221 . (“Propenty Addross™):

City) [fipCoda) -

TOGETHER WITH sil the improvements now of hereafier eected r.mtha pmpurly.md all cascinents,

appurtenancea, and fixturcs now or hevesfter & part of the propesty. All replacemenia and edditions shall also
be covered by this Security Inswoment. All of the forcgoing is referred Lo in this Sacurity Instrupncnt a2 the

“Propeity.” _

BORROWER COVENANTS that Borrower is lawfully aciscd of the esiate herchy eoaveyed and has
the right % grant and convey the Froperty and that the Properly ia uncncumbered, exeepl for encumbrinces
of record. Borrower warrsolr and will defond genecally the title to the Property againar all claima.snd
demands, subject 1o any sacumbrancts of record. R

THIS SECURITY INSTRUMENT combines uniform covenants for Rational use and non-uniform
eovenssts with limjted variations by jurdadiction to constitte a aniform security instrumant covaring veal
property. .
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5. The land referred to in this Commitment is in the State of Washington, County of Skaglt and is
- described as follows: R

The West 20 feet of Lot 6 and all of Lots 7 to 10, inclusive, Block 15, "BEALE'S MAPLE GROVE
ADDITION TO THE CITY OF ANACORTES," as per plat recorded in Volume 2 of Plats; page 19, records
of Skagit County, Washington; EXCEPT that portlon thereof condemned by the State of Washington for _
Highway purposes by decree entered April 8, 1957, in Skagit County Superior Court Cause No..23866. "

Situate in the City of Anacortes, County of Skagit, State of Washington.

T
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4 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
;2217 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
_ Bonowm shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
'_prcpaymcm chiarges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pmxu.mt to Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Secuiity Inqm]mcnl is returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one or more of the lollowing forms, as selected
by Lendet: &) m:.h (h) money order; (c) certified check, bank check, wreasurer’s check or cashier’s check,
provided any such check. is drawn upon an institution whose deposits are nsured by a federal agency,
instnementality, or umty or{d) Electronic Funds Transfer.

Payments are deemed réceived by Lender when received at the location designated in the Note or at
such other location as mély he designated by Lender in accordance with the notice provisions in Section 15.
Lender may remrn any. payment or-parttal payment it the payment or partial payments are insufficient to
bring the Loan current. Lender may a(.cept any paymenl or partial payment insutticient to bring the Loan
current, withowt waiver of:any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the luture, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payinent is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied tunds until Borrower makes payment to bring the Loan
current. It Borrower docs not do so.within a-téagonable period of time, Lender shall either apply such funds
or return them to Borrower. It not applied earlicr, such funds will be applied to the outstanding principal
halance under the Note immediately prior to toreclosure. No oftset or ctaim which Borrower might have now
or in the future agamst Lender shall u:hevc Borlmvcl from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procéeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in thie tollowing order of priority: (a) interest due
under the Note; (h) principal due under the Note; (c) dmount«. ‘thue, under Section 3. Such payments shall be
applied 1o cach Periodic Payment in the order m which it becime due. Any remaining amounts shall be
applied first to late charges, second to any other dl]l()llntb duc llll(lCl this Security Instrument, and then to
reduce the principal balance of the Note, : - :

I Lender receives a payment trom Borrower for a dcllnqucnl Peuodu, Payment which includes a
sutficient amount 1o pay any late charge due, the payment may. be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding. Ltider mdy apply any payment received trom
Borrower to the repayment of the Periodic Payments if, and to the exient that.-each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due Vo]mnmy plcpaymenta. shall be
applied first to any prepayment charges and then as described in the Note:- L

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t6 prmupal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the ddy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:
{(a) laxes and assessments and other itlems which can attain priority over this Security’ lnatrmnent as-a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Ploputy it ‘my (() premiums
for any and all msurance required by Lender under Section 3; and (d) Mortgage Insurance plemmms it any,
or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage lnsurance préminms in
accordance with the provisions of Section 10. These itemns are called *'Escrow [terns.” At origination or at any
time during the term of the Loan, Lender may require that Communily Assoctation Dues. Fecs: and-~
Assessroents, if any, be escrowed by Borrower, and such dues, tees und assessments shall be an ESx;i‘ow Itefi_l.;
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Borrower shall promptly tfurnish to Lender all notices of amounts ta be paid under this Section. Borrower
_-'{hdll puay Lender the Funds for Escrow Items unless Lender waives Barrower’s obligation to pay the Funds
tor any orall Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds tor any or all
"_E%row Items ‘al any time. Any such waiver may only he in writing. In the event of such waiver, Borrower
shall pay dicectly, when and wherc payable, the amounts due tor any Escrow ltems for which payment of
Funds has been’ waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
pdyrﬁf:ﬁt' \i}ithin suchtime period as Lender may require. Borrower's obligation to make such payments and
to provide u:uclpts ‘shiall for all purpascs be deemed o be a covenant and agreement contained in this
Security Instriment, as the phrase “‘covenant and agreement” is used m Scction 9. It Bortower is obligated to
pay Escrow ltems” dueutly -pursuant to a waiver, and Borrower fails (o pay the amount due tor an Escrow
[tem, Lender may- exercisc-1ts rights under Scction 9 and pay such amount and Bomrower shall then be
obligated under Section: 9 1o repay to Lender any such amount. Lender may revoke the watver as to any or all
Escrow Items al any time by a nolice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any timie,. colleet and hold Funds in an amount (a) sutficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpendllulcﬁ ot fiture Escrow ltems or otherwise in accordance with Applicable
Law. Y :
The Funds shall be he]d ) iil can’ ihs-ti_-mtion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. it Lender is an wstitution whose depostis are so insured) or in
any Federal Home Loan Bank. Lender shall apply thie: Funds 1o pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not ¢charge Borrower tor holding and applying the Funds, annually
analyzing the escrow account, or ventymg the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender can agree.in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, w1th0ut c,h(ug: an annual accounting of the Funds as
required by RESPA.

Il there is a suplus of Funds held in escrow, as- cletmecl ‘under RESPA, Lender shall account to
Borrower for the excess tunds in accordance with RESPA. It there'is a shortage of Funds held in escrow, as
detined under RESPA, Lender shall notify Bomower as reguired by RESPA, und Borrower shall pay to
Lender the amount niecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1t there 1s a deliciency of Funds held in escrow;-d& dctmed under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthlg' payments.

Upon payment in full of ali sums secored by this Security Instrument, Lcndc1 thll promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, chmbu, lmc&., and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if’ any, and Community Association Dues, Fees, and Assessments, it any. To
the extent that these itemns are Escrow Itemns, Borrower shall pay them in the manner p10v1ded m Section 3.

Borrower shall promptly discharge any lien which has priority over this Sectrity hl\lﬂlmcnt unless
Borrower: (a) agrecs in writing to the payment ot the obhigation secured by the lien in a mdlmur__ﬂmcplnblt to
Lender, but only so long as Borrower is performing such agrecment: (b) contests the lien i good faith by’ or
defends agamst enforcement of the lien in, tegal proceedings which in Lender’s opinion operate-to preﬁeﬁt
the enforcement of the lien while those proceedings are pending, but only unil such ]’)lOLOCdIll“h are.”
concluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender xuhcudmalmg, the
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Hen to this Security [nstrument. 1F Lender determines that any part of the Property is subject to a lien which
can_attaifi priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
“Within 18- days of the date on which that notice is given, Borrower shall satisty the lien or take one or more
" of the actions st forth above in this Section 4,
* Lender may require Borrower to pay a one-time charge tor a real estate tax verification and/or reporting
service used-by Lender in connection with this Loan.

8, I’roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propertv insuired against loss by lire, hazards included within the term “extended coverage,” and any
other hazards 111(,ludm;3, but not limited to, earthquakes and 1loods. tor which Lender requires insurance. This
insurance shall be’ mamtamed mn the amounts (ncluding deductible levels) and for the periods that Lender
requires. What Lu,nde1 requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing. the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s chotte, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection. with. this Loan, either: (4) 4 one-lime charge for flood zone determination,
certification and tracking“'scrvjcés';""01""(._!)) a one-time charge tor flood zone determination and certification
services and suhsequent charges each time remappings or similar changes occur which reasonably might
aficct such determination oy u:mh{,dt_lon Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emergemy Minagement Agency in connection with the review of any flood zone
determination resulting {rom an objcc,tlon by Botrower.

i/’ Borrower tails to maintain, any of. the uwmd;,es described above, Lender may obtain insurance
coverage, at Lender's option and Botrower' s s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thcletme such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in thf: Plopcrty or the contenis of the Property, against any nisk, hazard
or liability and might provide greater or lesser coverage than was previously in cilect. Borrower
acknowledges thal the cost af the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. An'y amounts disbursed hy Lender under this Section 5 shall
become additional debt ot Borrower secured by this Security liisirument. These amounts shall bear interest at
the Note rate trom the date ot disbursement and shall hc pdy:lhlc wuh such interest, upon notice from Lender
o Borrower requesting payment.

All imsurance policies required by Lender and renewals -of .such " policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard martgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
cerlificates. 1t Lender requires, Borrower shall promptly give 10" Lendér all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance covefag"ﬁbt otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 ‘rldl]ddld morlgdge clause and shall
name Lender as mortgagee and/or as an additional loss payee, :

In the event of loss, Borrower shall give prompt notice to the i msumn(,c currier-and Lender. Lender may
make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underiying insurance was 1cqu1rcd hy Lender, shall be
applied to restoration or repair ol the Property, if the restoration or repair is’ aouonumdly teasible and
Lender’s security is not lessened. During such repair and restoration perod, Leiider shall hive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satistaction, provided that such inspection shall be’ UUdCl’tctkCll pwmptly
Lender may dishurse proceeds for the repairs and restoration in a single payment or in-a ser[c of progress
payments as the work 1s completed. Unless un agreement is made in writing or Applicable’ de mquuca.
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intérest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retammed by Borrower thH not be.~
paid out of the insurance proceeds and shall be the sote obligation of Borrower. It the restoration or repdn 1\;
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not'economically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to
the sums secured by this Security Instrament. whether or not then due. with the excess, it any, paid to
_ Borrower. Such insurance proceeds shall be applied in the order provided tor in Section 2.

11 Borrower abandons the Property, Lender may tile, negotiate and settle any available insurance claim
and rélated matters. It Borrower does not respond within 30 days to a notice from Lender that the insurance
carticr _has__ut"fcfcd to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
bhegiti-when- ﬂ__lf:-h'otic__e is given. In either event, or it Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s nights 1o any insutance procecds in an amount
not to exceed the amouiits.unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than""'ﬂ]e--'r_igh[' to any refund of uneamed premiums paid by Borrower) under all imsurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds-gither to repair or restote the Property or o pay amounts unpaid under the
Note or this Security Instr ument, whether or not then due.

6.  Occupancy.. Bon’owel ‘shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the éxecution of this Security Instroment and shall continue to occupy the
Property as Borrower’s plmupal resulenw tor at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing,~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beydugd Borrower’s control,

7. Preservation, Maintenance and .Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property; allow e Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the -Prdpé]'ty Borrower shall maintain the Property in order to prevent
the Property trom deterioraling or decreasingin valuc due to its condition. Unless 1t is determined pursuant to
Section 5 that repair or restoration 1s not econommaily teasible, Borrower shall promptly repair the Property
if damaged to avoid turther deterioration or danage. [f insurance or condemnation proceeds are paid in
comnection with damage (o, or the taking of: the Property. Borrower shall be responsible lor repairing or
restoring the Property only if Lender has released proceeds [or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or- iri d "'we'rieﬂ ol progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not surl 1cient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compleuon of such repair or restoration.

Lender or ils agent may make reasonable entries upon anid mspex.hons of the Property. If it has
reasonable cause, Lender may inspect the interior of the Improvcmems on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspeclmn spcuiymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i default if, .during the Loan application
process, Borrower or any persons or cnlitics acting at the diréction of. Bartower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurale’ information: or statements to Lender
{or tailed to provide Lender with material information) in connection with the Loan. Matenal representations
include, but are ot Limited to, representations concerning Borrower’s m,ulrmncy of the Property as
Borrower’s principal residence. -

9.  Protection of Lender’s Interest in the Property and Rights Under thl'\ bc,ulrlty Instrument.
If (a) Borrower tuils to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly atfect Lender’s interest m the Property and/or tights under this
Security Tpstrument (such as a proceeding in bankrptey, probate. for condcmmitjmif-fo_r' torfeiture, for
entorcament of a lien which may attain prionty over (s Security [nstrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay 101 whatever 18
reasopable or appropeiate to protect Lender's interest n the Property and cights under this Scum{y
Instrument, including protecting and/or assessing the value of the Property, and securing and/er lepdum‘g the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by i lien*which-~
has priority over this Security Instrament; (b) appeaning in court; and (¢) paying reasonable attorn eys’ lees to: ¢
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151"0tcct s interest m the Property and/or rights under this Sceunity [nstrument, including its secured position
FIiE hmkruptcy proceedimyg. Securing the Property mcludes, but 1s not lhnited to, entering the Property to
_ maké repairs, change locks, replace or hoard up doors and windows. drain water from pipes, eliminate
~huilding o1 other code violations or dangerous conditions, and have utilities turned on or oft. Although
Leadér may take action under this Section 9, Lender does not have to do so and is not under any duty or
nhl'igation 10°do so, It ts agreed that Lender incurs no liability for not taking any or all actions authorized
under-this, Seclum 9,

Any amounis dlsbumed by Lender under this Section Y shall become additional debt of Borrower
secured by this Scc,umy Instrumenlt, These amounts shall bear interest at the Note rate tfrom the date of
disbursement and \hdll be payahie with such interest, upon notice trom Lender to Borrower requesting
payment. A :

It this Steuluty [nsmuncnt 18 on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires lee lithe to the P10pe! ty. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wr lllng '
19. Mortgage lnsur.im,e. If Lcndel required Mortguge Insurance as a condition of making the Loan,
Borrower shall pay the premjums 1eqm_red o maintain the Mortgage Insurance in cffect. 1(, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available irom the mortgage insurcr that
previously provided such insurance and: Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgagé lnsuane previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage ln'»urancc prcv10usly in eftect, from an altcmate mortgage insurer
selected by Lender. [f substantially equivaleni Mortirage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount “of the separately designated payments that were doe when the
insurance coverage ceased to be in effect. Lender will accept, nse and retain these payments as a non-
refundable loss reserve in lieu of Morlgage: Insurance. Such loss veserve shall be non-refundable,
notwithstandiag the fact that the Loan is L]Illl’lldl(:]y pard tull, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender ¢an:no longer require toss reserve payments if
Mortgage Insurance coverage (in the wmount and tor the period that Lender requires) provided by an insurer
selected by Lender agam becomes available, is obtained, emd__Lcﬁdéi‘ requires separately designated payments
toward the premiums tor Mortgage Insurance. It Lender reyuired Martgage Insurance as a condition of
making the Loan and Borrower was required to make separately d'e\‘ibnatéd paymenls toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums 1equ1red to maintain Mortgage [nsurance in eifect,
or to provide a non-refundable loss reserve, until Lender’s requirement for, Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Notlung in this Section lU d] tects Bolmwm obligation to pay
nterest at the rate provided 1n the Note. :
Morlgage [nsurance reimburses Lender (or any entity that ]’]ll.l'Lhcl\L\ the Notc) for'certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their 1otal risk on all such insurance in force trom time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements
are on lerms and conditions that are satistactory to the morigage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments dsing any source of
tunds that the mortgage insurer may have available (which may include funds obl’l,ulcd trom MDI[é.,dg
Insurance premiums). -
As a result of these agreements, Lender, any purchaser of the Note, another insurer, dﬂy Teinsurer; dny
other entity, or any affiliate of any of the forcgoing. may receive (directly or indirectly) amownits:that’ derive
{rom (or roight be characterized as) a portion of Borrower’s payments tor Mortgage Insurance; in exchang
for sharing or modilying the morlgage insurer’s risk. or reducing losses. It such agreement pmvndeq 'Lh"lt an
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.:ﬂ"ﬁli:\tc ot Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
m\u1er the arrangement 1s often termed “captive reinsurance.” Further:

"7 .(a) . Any such agreements will not affect the amounts that Borrower has agreed to pay for
. Morlgage tnsurance, or any other terms of the Loan. Such agreements will nol increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. (h)  Any’such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgag(. Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the- rl;,ht to_receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, 16 have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Mortgage Insurarice premiums thal were unearned at the time of such cancellation or termination.

11. Assignment’of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned! to and shall bé.paid to Lender.

It the Property is dzimagf:d such Miscellaneous Proceeds shall he applied 10 restoration or repair of the
Property, it the restoration of repair-is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lendel shall have the night to hold such Miscellaneous Proceeds until
Lender has had an opportunity to ingpect such Property to ensure the work has been completed (o Lender's
satistaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in & smygle disbursernerit or'in-d series of progress payments as the work 1s completed. Unless an
agreemnent s made in writing or Ap]__)h(,dble Law. requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borro_w'cr--ahy'-interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically. feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlsccllcmuous Proceeds shall be applied in the order provided for in
Section 2. :

[n the event of a total taking, (lwu'uctlon ar loss in value ol the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this S(,c,unty Inslrumcnt whether or not then due, with the excess, it
any, paid o Borrower.

In the event of a partial taking. destruction, or loew in valun ‘of the Property in which the tanr market
value of the Property immediately before the partial taking, destiuction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security” Instmment immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured. immediately before the partial taking,
destruction, or loss in value divided by (b) the tair market valie of the’ Pmpcrt.y immediately betore the
partial taking, destruction, or loss in value. Any bulance shall be paid 1o Bomrower:: :

In the event of a partial taking, destruction, or loss in value of the Property:in which the tair market
value of the Property mmmediately hefore the parnal taking, daqu’uctibn,:__ur-_loss..-'m villue s less than the
amount of the sums sccured immediately before the partial taking, destruction,-or loss, in value, uniess
Borrower and Lender otherwise agree in wnting. the Miscellaneous Proceeds bhdll bf: applled to the sums
secured by this Security [nstrument whether or not the sums are then due. S

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowel that thc Opposing
Party (as dclined in the next sentence) offers to make an award to settle a claim tor damages; Borrower fails
to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the stnns- sguucd by this
Security Instrument, whether or not then due. “Opposing Party” meuns the third party that owes Bortower
Miscellaneous Proceeds or the party against whom Borrower has a right of action m regard to; Mlsn,u,llancuuﬁ
Proceeds. :
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7 Borrower shall be in default if any action or proceeding, whether civil or crimnal, s begun that, in
_T:A:qder_fs" Judgment, could result m forfeiture of the Property or other material impaiment of Lender’s
_ inferest_in-the Property or rights under this Security Instrument. Borrower can cure such a default and, if
»aceeleration has occurred, reinstate as provided in Section 19. by causing the action or proceeding to be

disinissed with a ruling that, in Lender’s judgment, precludes forteiture of the Property or other matenal
impanment ot Eender’s interest in the Property or nights under this Security lnstrument. The proceeds of any
award of ¢laim tor, damages that are attributable 1o the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Mis¢ellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provuled for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of ainoitization of the sums sceured by this Security Instrument granted by Lender
to Borrower or any Succés_;acn" i Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Belqur. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borfower of to-retuse (o extend time for payment or otherwise modily amortization
ol the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors o Interest’of Borrower.” Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendey’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in dmounts less lhdl] l;he, amount then duoe, shall nol be a waiver ot or preclude the
exercise of any right or remedy. S

13. Joint and Several Liability; (‘o-slgnerq' Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability- shiall he joint and several. However, any Borrower who
co-signs this Security Instrument but does-not execute the Note (a “co-signer”): (a) 1s co-signing this Security
Instrument only to mortgage, grant and convey: the co- signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally ohligated to pay the sums secured by this Security instrument; and
(¢) agrees that Lender and any other Borrowér can agree® to extend. modily. forbear or make any
accommodations with regard to the terms of thls Sf:n,uuty Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Sllcumwl n hlten:st of Borrower who assumes Borrower's
obligations under this Security Instrument in writing,’ and s . dppr(wed by Lender, shall obtain all of
Borrower’s rights and bepefits under this Sceunity Instrwment. Borrower shall not be released from
Borrower’s obligations and liability under this Security [nstrument uniess Lender agrees to such release in
writing, The covenants and agreements of this Security Instmmem. \hall hmd {except as provided in Section
2()) and benetit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower tees for %erwccs pcrtormcd in connection with
Borrower’s default, for the purpose of protecting Lender's interest in ‘the Property and rights under this
Security lnstrument, including, but not limited 0. atorneys’ tees, property itispection dnd valuation fees. In
regard to any other fees, the absence of express authority m this Securily tnstruiment to charge a specitic fee
to Borrower shall not be construed as a prohibition on the charging of such !ce Lcndei mdy not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.’ : :

It the Loan is subject to a Jaw which sets maximum loan charges, and lhat law is tmdlly mterpreted so
that the interest or other loan charges collected or to be collected in connection with 1ht. Loan.exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o 1f:duoe the
charge to the permitted limit; and (b) any sums already collected trom Bomower which- cxcecded perrnltted
limits will be refunded to Borrower. Lender may choose 10 make this retund by reducing the: Pl'l_llf»lp-dl owed
under the Note or by making a divect payment to Borrower. It a refund reduces principal, the-feduction wilk
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 15~
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower:
will constitute a waiver of any right of action Borrower might have arising out ol such overcharge. A
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7 15, Notices. All notices given by Bomrower or Lender in connection with this Security [nstrument
must-bein writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
'h’a'ﬂre been-given to Borrower when mailed by first class mail or when actuaily delivered to Borrower’s notice
"~ addreis. it sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applitable Law expressly requires otherwise. The notice address shall be the Property Address unless
Bonower has designated » substituie potice address by notice to Lender, Borrower shall protptly notity
Lender '_gjl"__BOij'Qxf\«'%:l"'s___chemge of address. H' Lender specilfies a procedure for reporting Borrower's change of
address, then B orrowershall only report a change of address through that specitied procedure. There may be
only one déxignateﬂ notice address under this Security Instrament at any one time. Any notice to Lender shall
he given hy delivering it or-by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated anothcl address. by notice to Borrower. Any notice in connection with this Securtty Instrurnent
shall not be deemed to have been given to Lender until actually received by Lender. I any notice required by
this Security Instrument is also tequired under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under-this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
ohligations contained in this. Secinity [iistrument are subject to uny requirements and limitations of
Applicable Law. Applicable Law -'m_ighbc:iplicitly or nplicitly allow the pacties to agree by contract or it
might be silent, but such silence shiall-not he gonstrued as a prohibition against agreement by contract. In the
event that any provision or clause of this Sccmrty Instrument or the Note contlicts with Applicable Law, such
contlict shall not atfect other provisicns ot thu_. Se(,unty Instrument or the Note which can be given eftect
without the contlicting provision. : -

As used in this Security Immlmenl (a} wo:d«. of the masculme gender shall mean and include
corresponding neuter words or words of the leminine E,ender {h) words 1n the singular shall mean and
include the plural and vice versa; and (c) the wmd ‘may”’ glve\ sole discretion without any obligation to take
any action. <

17. Borrower’s Copy. Borrower shall be given one quy-.cit'-jl]c Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
fhose beneticial interests transicrred in a bond for deed,. contract” for deed, installrent sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

[f all or any part of the Property or any luterest i the Ploperty is h()]d or transierred {or it Borrower is
not a natural person and a beneficial interest in Borrower is*sold. or ransferred) without Lender’s prior
written consent, Lender may require immediate payment in tull-of all sums sccured by this Sceurity
Instrument. However, this option shall not be execrcised by L,Lndci 11 <'.uch rexercise 1s prohibited by
Applicable Law.

I Lender excrcises this option, Lender shall give Borrower notice of .lccciemuon The notice shall
provide a period of not less than 30 days from the date the notice is given in aceordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1t Bonowe; [ails to pay these
sums prior o the expiration of this period, Lender may invoke any rcmedles. pc; nutted by th«. Securnity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mecys. iierrai.n_condirions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued 'éil__am_y'timc prior
o the earliest of: (a) five days before sale of the Property pursuant to any power ol sale Lohhniﬁed it this
Security lostrument; (b) such other period as Applicable Law might specily for the lermination ot Bomower’s
right to remnstate; or {(¢) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument rI.I'l_{l the ~
Note as if no acceleration had occurred: (b} cures any default of any other covenants or agreements;,
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{¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limiled to, reasonable
dttorneys’ fees, property inspection and valuation fees, and other lees incurred for the purpose of protecting
Liénder’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
'-_Lcndnr may 1¢asonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and: Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
um,hau&cd Eender muay require that Borrower pay such remstatemnent sums and expenses in one or more of
the Iollcu'uvm'ﬂr loims as selected by Lender: (a) cash: (b) money order; (¢} certified check, hank check,
treasurer’s check or cashier’s check, provided any such checek is drawn upon an institution whose deposits are
insured by a- federal ageney, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement
by Borrower, lhis""'churity Instrument and obligations secured hereby shall remain tully eftective as it no
acccleration had ou_uued Howwm this nght to remstate shall not apply in the case of acceleration under
Section 8. -

20. Sale of Note; ( hangt of Loan Servicer; Notice ol Grievance. The Note or a partial interest in
the Note (together with this’ Security Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might résult ina ¢hange in the entity (known as the ““Loan Servicer”) that collects Periodic
Payments due under thc Nofe and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Ifigtrument, and Applicable Law. There also might be one or more
changes of the Loan Serviccr-untelatéd. 0 a sale ol the Note. [f there is a change of the Loan Servicer,
Borrower will be given written not'i:'ge"ot' the change which will state the name and address of the new Loan
Servicer, the address to which p}i)/:mcxlls should be made and any other information RESPA requires in
connection with a notice of transter of servicing. If the Note is sold and thereatter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be n'aii:\‘féncd o4 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conimence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises trom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of. or wny duty owed by reason of,
this Security Instrument, until such Borrower or Lendér has notified the other parcty (with such notice given
m compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period atter the giving ol such notice to tike LOI‘ILL[]VG Lu_uon il Applicable Law provides a
time period which must elapse before certain action can be taken, that;time period will be deemed to be
reasonable for purposes ot this paragraph. The notice of d&_&ﬁlﬁldtlon- and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration ‘given to’ Borrower pursuant to Section 18
shall be deerned to satisfy the notice and opportunity © take concéﬁ-vc'u’@:ti(’iﬁ pmﬁsions of this Secuon 20.

21. Hazardous Substances. As wvsed in this Section 21: (u) “Hazardous Substances” arc those
substances defined as toxic or hazardous substances, polintants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolcmn products. toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or founatdehyde, wid radioactive materials; (b)

“Environmental Law” means federal laws and laws of the jurisdiction where the Pr_openty is Jocated that
relate o health, safery or environmental protection; (¢) “Environmental Cléanup’ includes any response
action, remedial action, or removal action. as defined m Environmental Law: sind {d) dil “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or reléase of any-Huzardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrawei hall not do,
nor allow anyene clse to do, anything atfecting the Property (a) that is in violation ol any: Envlronmentdl
Law, (h) which creates an Environmental Condition, or (¢) which, due to the presence, use,.or reélease of a
Hazardous Substance, creates a condition thal adversely atfects the value of the Property. The [chccdlnt' two,~
sentences shall not apply to the presence, use, or siorage on the Property ol small quantitics ol Hd.zzeudousE
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Substances that are generally recognized to he appropriate to normal residential uses and to maintepance of
_the Property (including, but not luntted to, hazardous substances in consumer prochicts),

“"_<Borrower shall promptly give Lender writfen notice of (a} any investigation, claim, demand, lawsuit or
 _0thf:1 actioit By any governmental or regulatory agency or private party involving the Property and any
Hazardous Sphistance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking. discharge. release or threat of
release ol -y Hazardous Substance, and (¢) any condition caused by the presence, use or release ot a
Hazardous Stbstance which adversely atfects the value of the Property. It Borrower learns, or is notitied by
any governmiental or régulatory authority, or any private party, that any removal or other remediation of any
Hazardous Subs[ziﬁ(;_c---'affe_cting the Property i1s necessary, Borrower shall promptly take all necessary
remedial actions il accordance with Environmental Law. Nothing herein shall create any obligation on
Lender {or an Environmch-ial Cle;_mup.

NON-UNIFORM, COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reme(llca “Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section ‘18 unlch’k_:A[_l_plicah]e Law provides otherwise). The notice shall specify:
(a) the default; (h) the action rejuired o cure the default; (¢) a dale, not less than 30 days from the
date the notice is given to Burro'vi__’er", by which the default must be cured; and (i) that [ailure to care
the default on or hefore the date specified 1n the notice may resuit in acceleration of the sums secured
by this Sccurity Instrument and salé of the Property at public auction at a date not less than 120 days
in the future. The notice shall further irilorm Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
10 acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or hefore the date specified in the notice, Lender at is option, may
require immediaie payment in full of all sums secured by this Security Insirument without further
demand and may invoke the power of sale and/or any othér remedies permitted by Applicable Law.
Lender shall e entitled €0 collect all expenses incarred inf’p_ursuing the remedies provided in this
Section 22, including, bhut not limited to, reasonable 'a_tto_rr;_cys;" fees and costs of title evidence.

If Lender invokes the power of sale, Lender shalt gi\f.e'writt__éjj nolice to Trustee of the occurrence
of an ¢vent of default and of Lender’s election to cause thé Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall gm such notices 1o Borrower and to other
persons as Applicable Law may require. After the time. reqmrui by.Applicable Law and atter
publication of the notice of sale, Trustee, without demand ori Borrower; shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trusteemay postpone sale of the
Property for a period or periods permitted by Applicable Law by public antiouncement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property.at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the l’ropcrty without any
covenanl or warranty, cxpressed or implicd. The recitals in the Trustee’s, (lcctl shiall. hé. prima facie
cvidence of the truth of the statements made therein, Trustee shall apply the piroceeds of the sale in the
following order: (a)} to all expenses of the sale, including, but not limited to, nasonah]c Trustee’s and
attorneys’ tees; (h) to all sums secured by this Security Instrument; and (c) any excess 1o the'person or
persons legally entitled to it or to the clerk of the superior court of the county-in whlch the .‘.!d]e
took place. i '

23. Reconveyance. Upon payment of all sums sccured by this Security hlbmuncnl, Lt.[ldfﬂ shdll
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes c_wdcncmg o
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debt secured by this Security Instrument to Trustee. Timsiee shall reconvey the Propenty without warranty 1o
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
'T'r"ﬁstéé_’ 8 fee for preparing the reconveyance.

. Z4o-Substitute Trustee. in accordance with Applicable Law, Lender may from time to time appoint a
successor trusiee 1o any Trustee appoinied hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed 1o all the title, power and duties conicrred upon Trustee herein
and by Applicable Law.

25. lvlsi':Lul’:__I’fo]jerl,y. The property is not used principally for agricultural purposes.

26. :Allorm':ys’ Fees. Lender shall be entitled to recover its reasonable atlorneys’ {ees and costs 1 any
action or pl‘Ot,CCdlIlg to censtrue or enforce any term of this Security [nstrument. The term “attorneys’ tees,”
whenever used in this. Secunty fnstrument, shall include without limitation attomeys’ tees incurred by Lender
in any bankruptey proceeding or on appes.

ORAL AGI{EENIENTé OR-_ORAL COMMITMENTS TO LOAN MONLEY, EXTEND
CREDIT, OR TO FORBEAR F ROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WAbHIN GTON LAW.

BY SIGNING BELOW Bonbwm a(,Lept.\ and agrees to the terms and covenants contained in pages 1
through 15 of tis Security Ill\tnlment and in, any Rldcr executed by Borrower and 1e<,o1ded with it

/Q;Zéu_«e _Z Z%‘—J €t (stl)

(Seal)

STEVEN D HALVERSON - Iin[‘m\kLr -Borrawer
(Sealy .7 % {Seal)
Barrower ., oo -Borrower
(Seal) L (Seal)
-Borrower R -Borrower
Wilness: Wilness:
WASHING TON--Singic Fatnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT l'nnu 1048 o1
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| Stateot[i(lgn,l\;u’ 1oy )
_ 'County Oi >Y ('/.‘ )

: On this ley pcr\oudl]y appeared belore me .
| -'"_:’-k't_.{__l,t D Al s a v L U Wl =

- . lo me known Lo be the individual(s)
described an and who cxrxuted /Lhc: within and foregoing nstrument, and acknowledged that he (she leey) :
signed the same &% hl\ (hct ckrhcn) ‘free and vnlu11ta1y #et-ang decd for the uses and purposes therein

mentioncd. I
SRR day of ERS Q(LAUC& VA

Given under my ha;nd a.nd ofticial seal this :
x%\ 1 L /L L"CJ'- SR v%;(“"

i

, )
Notary Publik: in and for fie State of Whashingtan residing at:

ﬁu

o My Ccornymission tXpiIES‘-\L‘lFL \ }! (/
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