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LAND TITLE COMPANY OF SKABIT COUNTY

" “-'-Subordination Agreement
105161

Relerence Number(s): "001040300571’911 889-621-9
Crantor(s}: Union Federal Bank 61 Indunapalls
Grautee(s): Bryan Robert Kay and I\gthryn Mowat Kay

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

Ly

The undersigned subordimator and owner anrees a5 fo]lnws
Union Federal Bank of Indianapoiis- -

referred to herein as "subordinator", is the. dxvner and holcer of a martgage dated March 22, 2001
which is recorded@n 4/ 3/ 2C_’01 : of Mortgages,
under auditor’s file 200104030057 5 . -+ records of  Skagit Courty

wells Farco Home Mortgase, Inc,
teferred o herein as "lender”, is the owmner and holder of a mortpage dated Feb. 24, 2003

whicl 18 recorded in volume of Mortgages, ,
auditor's file 200303030005 rezords Skagit County (shich
s 1o be recorded concumently herewith). S

Bryan Robert Kay and Kathryn Mowat Kay, Husband aﬁd Wife
referred to herein as "owner”, is the awner of all the redl properry descnbed in the mortgage identified above
in Paragraph 2.

Ir. consideration of benefits ‘o "subordinator” from “owner'; receipt and sufficiency of which is hereby
azknowledged, and to mduce "lender” to advance funds underits mortgage and all agreements 1 connzction
therewith, the "subordinator” dees hereby unconditionally subordinate the lign of his mortgage identified in
Paragraph 1 above to the lien of "lender's” mortgage, identified in Paragraph 2 above, and all advances or
charges made or aceruing thereunder, including any extensian ot renewal theércof. <

"Suboydinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
terms of "lender's" mortgage, nole and agreements relating thereto, conserits to and.approves samgc, and
recogmizes that "lender” 'nas no obligation to "cubordinator” to advance any funds under 1ts mortgage or see 1o
the application of "lender's” mortgage funds, and any application or use of such: funds for purposes other than
those provided for in such miortgage, nute or agreements shall not defear thef cubordmatmn herem made in
whale or in part. :

It is understood by the parties hercto that "lender” wounld not make the loan SE'L.UICC! b ] ‘he morrga°e in
Paragraph 2 without this agreement. .

This agreement shall be the whole and enly agreement between the parties hereto wuh reoard IG the
subordination of the lisn or charge of the mortpage first above mentioned to the lien or charge 9f the
mertzage i3 favor of "lender” above referred to and shall supercede and cancel any prior :ip:recments 4510
such, or any, subordination mcluding, but not limuted ta, thase provisions, 1f any, contained i Ihe mortaage"
first above mentioned, w h.l(.hpra\aldu for the subordination of the len or charge thereof to a mortnagu or
morizages o be thereafter executed.

The heirs, admirustrators, assigns and successors in inmterest of the "subordinator” shall be bound by this /
agreemment. Where the word "mortgage” appears herein it shall be considered as "deed of tust”, and gender
and number of pronouns considered to conform to undersigned. o
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< Executed this ;‘(f% day of ‘M&M , RowF

NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH A LLOWS THE P ERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY. BE EXPENDED FOR OTHER PLRPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECO\’I'VIENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREE\IENT 'IHE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERLTO.

WI St ﬂﬁ(fs //w Béf/f YN L LZERE, /wd (oot
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County of WW"’ o 1 88

1 cernify that { know or have sansfactery ev 1dence th.at ﬂ?f/y%/ 4

(;Jare the person(s) who :lppeared beforc me and szud person(s) acknowlccleed thar hq@ithe)‘
signed this instrument on oath and stated thars he&l‘ ,évthey isfare  authorized

m execule Ih mammem w“&udae it sthe , ! oy ’QMA‘Q » ,ﬁt,_)(
ag thc free :md voluntary acl of such party for the {158 and purposes mentioned i this mstrument,

Drated: o — .9»9—‘0-3 :
AL EEN 2 Mﬂ/‘ W
< :,g;, -

ANGELA M, PROFITT \otary Pubhc in and fur the State of MM\L_)
Ros. of Marion County Residing ar
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