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“_ Subordination Agreement

NOTICE: THIS SUEIORD]NAT]O_N:AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWE_R FRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subord‘iné;pr and own

1. .Ska i:t...S:ta:{;e...Bénk.'.'.'.'.'-;,__........,- : itz i e et eeeensnnernonns TEFEITE 0 herein as “subordinator”, is the owner
and holderof a mortgagiﬁated “June: 4th. . 2001 ., which is recorded in volume .................. of Mortgages, page .............
under auditor’s file No. .ﬂ.l‘a:ﬁ'&&am.ﬂ i 3K AGAL..County,

BTG F G vy ey s e emeprrg st ey -referned to herein as “lender” is the owner and holder

ol?a mortgage Bed. 27287 0 estciited by PaUIWTanor omygag gy {WHCh i recorded in

volume ....................of Mortgages, page Zuveilr under auditor”’s file No....2Q030303?%2ﬁ recordsof ....Skagit...
County {which is to be recorded conicurrenitly hérewith).

3 JPaulWTaylor oo essssirmmssosnesoneeeseenr: TEf€1TEd 10 herein as“owner”, is the owner of all
the real property described in the mortgage i _ ove in Paragraph 2.

4. In consideration of benefits to “subordinator” from “osner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage:and-all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subardinate the lien of his mortgage identified in Paragraph 1 above to the ien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender‘s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no cbligation to
“subordinator” to advance any funds under its mortgage or see t the dpplication of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for ir stich mortgage, note or agreements shall not defeat the
subordination herein made in whale or in part. e yo )

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement. LT 4

7. This agreement shall be the whole and only agreement betweeri the parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of thé mertgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreemnents as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide tor the subordination of the lien or charge thereof to a mortgage or
moertgages to be thereafter executed. : e

8. The heirs, administrators, assigns and successors in interest of the “suberdinater” shall be bound by this agreemnent. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and geniderand number of pronouns considered to conform to

undersigned. . . y

Executed this ... 184 h.... dayof ..E@hrUATY..2003 o~

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE.EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, [T IS RECOMMENDED THAT, PRIOR T® THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.,~

Skagit:

)

eragrees as follows:

’

..................................................................

STATE OF WASHINGTON ) \):ESp “QTATE OF WASHINGTON

s..1.84 bday of e " b.é.f'o.l;e '!:IIIIE, the undersigned, a

INotafy Public in and for the State élf“Waé ngton; duly-commissioned and
Wworh, personally appeared Lis.a.. Laggddy . ain. ... and

On this day personally

Ane known tobe the . Mice.. it Secretary,
BSPECtiVely Of et S i the cOTpOTAtioN. that
executed the foregoing instrument, and acknowledged the said instrumient to
be the free and voluntary act and deed of said corporation, for-the:uses and
purposes therein mentioned, and on cath stated that-.....S¥g-. 4.6
" authorized to execute the said instrument and that the seal-affixed is.the
GIVEN under my hand and official seal this  corporate seal of said corporation. P

vereere Y OF i e Witness my hand and official seal hereto affixed the day ahd'.yéa; fret”

abov f.ﬂ.u ; LU ° ~‘Uk¢ -

o me known o be the individual Yew2s
executed the within und foregoing inst
edged that..........ne signed the sumeNgs.
free and voluntary act and deed, for the usésangd purposes
therein mentioned,

 Presiderit, and

Naotary Public in and for the Stne of Washington, Stars Public in and. for the St : -
y Publig in and for the State of Washington,
FESILNE L oottt e eme s st residing gt@b.&.\,ﬁl.. ¥ ’%Ol“%,, L
My APPOINIMENE EXPITES: 1vvvornioesreseonnssessssssesseenes My appointriient expires: .., ;l,gfax(’f)’tf .

LT Sub Apr(11/96



