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SPACE ABOVE THIS LINE IS FOR RECORDER'S USE
Deed Of Trust Subordlnatlon Agreement

Account No. 7121 1895098

This Agreement is "made 'this 1.0t'H day of February, 2003, by and between U.S. Bank National Association ND
("Bank") and Peoples Bank ("Ref nanoer'}

Bank is the beneficiary under adeed of drust (the " Junior Deed of Trust") dated October 12, 2001, granted
by Larry G. Labo and Marcelyn D. Labp, Husband and Wife ("Borrower"), and recorded in the office of the
County Recorder, Skagit County, Washington; on November 28, 2001, as Document No, 200111280057,
encumbering the real property desc_fibéd ther’é}_n"(collectively, the "Property”).  Refinancer is the beneficiary under a

deed of trust (the "Senior Deed of Trusf") dated __Feb. 21, , 2003 | granted by the
Borrower, and recorded in the - same LOffic ce “on February 28 , 2003 . as
20030228 9OV, a encumberlng the property. To induce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trusl Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the prerﬁi_ses a'"rid:-for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank-hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remaiﬁ:':fylly subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, 1o the full extent of all sums 'fro:fn time to timé"secured by the Senior Deed of Trust; provided,

however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $63,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and pnonty of the: Semor Deed of Trust, and costs of collection,

and provided further, that this agreement shall not be effectwe untll each other mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each judgment that is a lien against the Property shall be
subordinated of record of the lien of the Senior Mortgage. -

Legal Description:

LOT 14, LITTLE MOUNTAIN ESTATES DIVISION II, AS PER PLAT RECORDED IN VOLUME 14 OF PLATS AT
PAGE 197, IN THE RECORDS OF SKAGIT COUNTY, STATE OF WASHINGTGN APN65620000140003

Property Address 17567 Shalyce PI, Mount Vernon, WA 982747785

IN WITNESS THEREOF, this Subordination Agreement is executed on the day.-ar;id year ﬁ}:s’fabove stated.

Bank Name: U.S. Bank National Assocnatlon ND

G u@,wm

Sherri J. Bernard
T|tle. Operations Officer

STATE OF North Dakota )
COUNTY OF __Cass 3

The foregoing instrument was acknowledged before me this 10th day of February, 2003, by {name} S"Her"h Ji Efernerd"_

the (title) Operations Officer of (bank name) U.S. Bank National Association ND, a naticnal banklng assomatlon on“ “j;;

behalf of the association.

PATT!I D. MILLER
Notary Public
State of North Dakota

Notary Public

ﬂ Commission Expires MAY 24, 2005




